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IH[S MORTGAGEE Sec :my lmtmmt }la gwmon s.,nm," 23 1“2 'i. :T'hé ';ii'or't'gﬁ\gdri is
WILLIAM J. RUDENGA IR, »sd" Co el i
CINDY L, RUDENGA His Wivs

("Borsower”), Tis Security nsrurisnt i givin 04 own Mortghgs €o.

which lsurgam.sed andcmsungundar thusl,awsof ﬂ.. Stata of 1) }‘ﬁ‘a‘ia L ' _ TR and whdse
addressis - @141 V. 95th Straet oau Lawn, IL 60453 . - |
e '("Lame ") Burmwer owes, Lamler the prmcnpal sum of
SI)(TV DNE TH&SAND . 001100 uunuunuun,.au-uuuu S T
i
Dollars(US t 81,006.00" ). E‘hta debt is ewdenced hy Borrowew.madated the samadatc asthtsSecunty
Instrument’ ("Note Y, whmh prowdeﬂ fur mnnthly payments, with the lull detss, & ant paid esrlier, due and payable on
 September 1, 1900 ,'This Secafity Instriment sectires 10 Leader: (a) the repayment’ ‘of 'thie debt -
evidenced by the Note "with mterest and iﬁﬂ ‘renswsals, emnsions and modthcatmns of e Note {b) the payrnem of all
other sums, With interest, advanced undir paramph 7o protect,the security of this Savdrity Instrumenit; and ‘(c}
the performance of Borrower's covenanis and’ agremnams under this Secnmy Instrument ;d ‘the, Nutc For thls :
purpose Bormwer does hereby mortgagt gram and. convcy to-Lender the followmg d&c.ﬂ-a’ p-upertx located in
o L CO0K ¢ County. Illinois:
LOT s?i IN CHAPMAN SUEDIWSIO!I GE!NG I SUBDIWSION OF PART GF THE HOFITH‘AAT
114 0F SECTION 18, TO'NSHIP 36 NORTH ' ‘RANGE 14, EAST OF THE: TH{RD.PRINCIPAL -
MERIDI| AN, tN CODK: BOUNTV‘ ILLIHD!S ECGDRMNB TO THE 'PLAT- TH!HEOF REGIS"ERED
"IN THE - DFFICE OF THE REGISTHIH of. TITLE! CIF m COUNTV ILLIH&FS OH SEPTEMBEH’

23 1954 AS DOCLHENT mtﬂ 1549.02
‘32411129
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appurtenances, and fixtures now or hereafter a nart of the property. All replscements and sdditions shal{ slao be covered
by thig Security Instrument.-All of the foregmng is roferred 10 in this Security Instrument as the “Property.” *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right 1o
mortgage, grant and convey the Property and that the Property is unéncumbered, except for encumbrances of record.
Borrower warrants and will defenq 3enerall¥ the tltle w the Property against af] claims xnd demands, subject to any
encumbrances of record, Nk

THIS SECURITY, iNS'lRUMENT combines uniform covenants for national use snd nonuniform covenants with
limited variations by jurisdiction to constitite a uniform security instrument covering real property

UNIFORM COVENANTS, Borrower and Lender covenant and agree a8 follows: -

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shell promptly pey when due
the principal of and interest on The debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Bosrower shall .
‘pay to Lender on the dsy monthiy payménts sire due under the Note, until the Note is paid in full, a sum {*Funds®) for:
{a) yearly taxes and assessmwiits which may sttain priority aver this Security Instrument a8 & lien on the Prnpefty. (b)

S yearly. ieasehold. pnyments or. @'nund rents on the, Prupeny, il any: {c) yearly hazard or property insurance premsums

" {d) yearly tlood inruince premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums pay'lble

by Horrower.ta Lendor, in sccordance with the provisions of paragraph 8, in Jieu of the payment of mortgage insur.nce

premiums. These iteins are called *Escrow Items.” Lendr may, at any time, coflect 2nd hold Funds in an amouny not

to exceed the maximus: rmount a lender for a federally reisted mortgage loan may roquire for Borrower's escrow

account under the federa) fiez! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.

Section 2601 gt seq. ("RESP’A '}, unless another law that applies 10 the Funds scts & lesser amount. If so, Lender may,

at any- time, callect and hold: Fur.w in an amount not to exceed the lesser smount. Lendor may extimate the amount of

Funds due on the basis of current Zac snd reasonable estimates of expenditures of future Becrow: hemsat o;harwme n
accordance with applicable law,:

The Funds shall be held in sn instit:cion whose dcpom.-_ dre insured by & l’ederal agency, mstrumentnhty. of entity
{including Lender, if Lender is such an institation) or in any Federal Home Loan Bank, Lander shall apply the Punds to
pay the Escrow Items, Lender may not chargs. mrrower for holding and applying. the Fuods, snnvally analyzing the
escrow account, or verifying the Escrow Items, uin!es Lender pays Borrower interesi on the Funds and applicable law
permits Lender to make such a charge. However, fiender may require. Botrower to pay a onetime charge for sn
independent reai estate tax reporting service used by L :nder-in connection with this loan, uniess aplicable law provides
otherwise, Unless an agreement is made or applicable la'y requires interest 10 be paid, Lender shall not be required 10
pay Borrawer any interest or earnings on the Funds. Borrow:r ind Lender may agree in writing, however, thal interest

“shall be paid on the Funds. Lender shall give to-Borrower, witnoui cherge, an annus! sccounting of the Funds showing
eredits and debits to the Funds and the purpose for which each dekit o-the Punds was'made. The Punds are pledged as
" additional security for all sums sectired by this Security listrument.

It the Funds held by Lender escoed the amounts permitied 10 b leld by. applicablo-isw, Lender. shall account 10
Borrower for the cxteas Funds in accordance with the requirements of uppiicatle Jaw. If the amount of the Funds lield
by [ender, at apy; time is-not sufficient to pay the Escrow ltems when due, Larder may po noufy Borrower in writing,

 and, in such case Borrower shall pay 1o Lender the amount necessary to. make up the defi iciency. Borrower shall make
up the dehcaeqcy in.n0 more: than twelve monthly payments, at Lender's solc discritica, .

' Upon payment in full of all sums secured by this Secusity lnstrumem, Lender shali nromptly refund to Borvuwer

~any Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the ?mperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender | at the time of ac Juigtion or sale 82 L"&dlt

' agamst the sums secured by this Security Instrument, -

3 Apphcmon of Payments. Unless applicable law provides otherwise, all payments receivad by Lender Under
paragraphs 1" and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, 0 umounts pa)ab]e
under paragraph'2; third, torinitérest due; founh to principel due; and last, to'eny late charges duo-under \h: Note.

-4, Charges; Lieus.: Borrower shall-pey all taxes, asssssments, charges, fines and: impositions stinbutable tg the
Property which may attain. priority over-thig Security. Instrument and-leasehold: paymenta or ground rents, tf any.
‘Borrower shall; pay.these obligations in the. manner provided in paragraph:2, ar if not paid in,that masner, Borrgwer
shatl pay them on time directly to the person owed payment, Borrower shal! promptly-furnish to Lender all notices of
amounﬂo id under this parsgraph. If Borrower makes these payments directl v. Borrower shall promptly furnish

evidencing the payments.

: Borrower shall promptly discharge any lien which has priority over this Security lnstrumeat unless Borrawer: {a)
‘agrees in writing-to the psyment of the abligstion secured by the lien-in a manner scceptable to Lender; (b} contests in
good faith the lien by, or defends agsinst enforcement of the lien in, legal’ proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c} secures fram the holder of the lien an agreement sutisfactory to;
Lender subordiriating thelien to this Security Instrument. }f Lender determines that any part of the Property is aub;ocl'u
to & lien: which may attajn priority over this Security Instrument, Lendér may- give’ Borrower o notice identifying the!
lien, Borrower shall satisfy the Jien or take one or more of the sctions set forth ubm'a w:thm 10 days of the giving ol‘ |
notice,
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~ 5. Hazard or. Property losurance. Borrower: shalf?meplthe-{mp}o ente now. exijting or hereafter erected an
the Property iasured sgainat loas by Firs, hazards inchided: within. fhe term "extended coverage™ and. any. othier hszards,
including floods or flooding, for which: Lender requires lmuranca This insurance shall. be maintained in the:amounts
andl for the periods that:Lender requires. The insurance carrier providing the insurance shall:be chosen by Borrower
subject to Lender's approval which shail:not be unressonably. withheld. it Borrower fails to maintain coverage described
above, l.;r}?dcr may, at Lender 5 optmn. ubtam r:ovmtgu to pmtact Lander 8 nghts in the Pruperh' n accordanc*ﬁ with
paragrap . Ty
- Alb insurance- [)OllClES and runawala ahall be aewptahle 0 l.ander md shall mclude 8 standard mortgaga clause,
Lender shall have the right to hold the policies and renewals, {f Lender requires, Borrower. shsll promptly.give ta
Lender allreceipts of paid premiums and renewal notices. ln:the event of. loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prnof of lass if not mads promptly by Borrower. . .-
Unless Londer snd Borrower otherwise agree in \mtmg. insusance proceeds shall be. .applied to restamtron or reparr
of the Property damaged, if the restoration or. repair is economicaliy feasible: and Lender’s security is not lessengd. If the
restaration or repair is not economically. leasibie or Lender's security would be lessened, the insurance proceeds shail be

applied 10 the'sums secured by this Security. Instrument, whether or not then due, with any excess pa:d 10, BormWer It

Borrower abandons the Property, or does: not answer. vfrthm 30 daye 8 notice from. Lender that the i insurance carrier has
offered. to settle.s clzim, then Lendar may coflect the insurance proceeds. Lender may .use.the proweds 19 repais. or
restore the Property «i-to pay sums. secured hy ttua Sccunty Instrument, whethcr or not.then due, The 30-day period will
bcgm when the notics s rwen. BT

Unless Lender and Dorrower omerwsse agree in wmmg. any apphcntrnn o{ prm,eeds m prmctpal shutl nm extend or
postpone the due date of the monthiy. payments ¢ reforred to in paragraphs L.and 2or r.hanga the amount o} the payments,

If under paragraph 21 the Prupeity is: acqulred by Lender. Borrower's right to any insurance pohcres and proceeds

resuiting from damage 10 the Proverty prior to the gexjuisition shall. pam 1o Lender 1o the extent of the sums secured by
this Security Instrument immediatel siarto the acquisition. ..

6. Occupancy, Presorvatmn, Kr 4r jenance, and Protection of !he Pmperty. Bormwer 5 Lmn Appl:cntron
Leascholds. Borrower shall accupy, eswabliziy, and use the, Property as Borrower's prmu ipaf residence within sixty days
after the execution of this Security Instrument and shall continve to occupy the Pmperty as Borrower's pt‘lnmpal

residence tor ut least one year after the date of scounancy, uniess Lender, otherwise agrees ip. writing, which consent shall

not be unreasonabty withheld, or unless éxtenuatiiig lircrimstances exist which ase beyond Borrower's coniro Borrewer
shall not destroy, damage or impair the. Property. 1w the "Property o detenorate or commrt waste ori the Property
‘Borrower shall be in default il any forfeiture action or p. occedmg. whether civil or cnmmai, is begun :hat in Lender 8
good faith judgment could result in. forfeiture of ‘the’ Prsnerw or atherwise mntenally impair the lieh créated by this
Security Instrument or, Lenders secunty interest. B«)rroner may, cure. sur.h a default and reinstate, as prcw:ded in
“paragraph 18, by causing the action or. prowedmg io 'be. df’A‘mde ‘with & ruling”that, in’ E.ender 5 good Taith
determination, precludes forfcrture of the Borrowers Xmerest in the Peuperty of other mnternat |mpmrment of rhe lien
created by this Security 1nstrument or Lcnder 's securi ¥ interest. Borrawer shal! aiso ‘Be in detau‘t if Burrower dunng
the foan application Process, ‘give materishy false o mat:curate informetion or ‘statements'to Lender (or falled to

provide Lender with' any matenal mformatron) ifi wnnectmn with the can e idenced by the Note. mclqug. it ot

limited. to, repmenwtrons copewining Borrower’s pciipancy of. the’ Proper*,f a3 8 prtnclpal residence, [F-this Security
Instrument is on a leaschold, Borrower shalf comply ‘withall the’ provisions of the jca%e, If Borrower atqurres fee title to
the Property, the leasehald and the lee titleshall not' m‘rge unless Lender agrees to i rrerger in writing. " ‘

7. Protection of Lender's Rights in the Property: If Borrower fails 1o pertorin the covenants dnd agreemcnts
contained in this Security Instrument, or there is 2 legal proceedmg that may srgmfrcauﬂy ZMect Lender 3 rrghts in the
-Property (such as a proceedmg in bankruptcy, pm‘bate. tor condemnation or ‘Torfeiture “or “to’ enforce laws or
regularrons) then Lender may do and pay for whatéver is nu.mar,\ 10'protect the value of the & mperty and Lender s
rrghts in the Progerty. Lenders actions’ may include paymg any sumg ‘secured by a ien’ Which pio : prioriiy over this
Security lnstrument, appearing in Court, paying reasonable attorneys’ fees and entering: on the Prol,wrf, *o makc repa:rs

Although Lendet 'may take action under this paragraph 7; Lender does not havetodoso,”

Any amounts disbursed by Lender undsr this' part graph 7 shalt become adiitional debt of Bun-omr secured by this
Security Instrument. Untess Borrower and Lender agree to'ather terms-of payment, these.amounts shall’ bear interest
from the date of drsbursemcnt at the Note rate amd sha H:e payable, w:th mterwt upon notrce fmm Lt.nder to Borrower
requestmg pa)'ment )

B Mortgage Insvrasice. If Lender requu‘ed MOrigs gage insurarice as'a ccmdmon of muktng the loar v,ecured by this
wmmty Instrument, Borrower shal! pay the premiumt tequired 16 maintain the mortgage insurande in effect, If, forany
‘reasion, the mortghge insurance coverage required by Lénder lapaés or cases o be in cfect, Borrower shill pay the
premiums required 1o obtain coverage substantially equivaient to the mortgage insurance prewously' in effwt at'a cost

AL COPYaewm s
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substantially equivalent io' the cost tc Borrower of the mortgige insurance' ;Srevmusly i relfeot; tromy an-alternate

martgnge insurer approved by -Lender. M substintially equivalerit: mortgage insurance coverage is' niot’ available,
Borrawer shll pay to Lenidet each movith & sur equal'1o one-twelfth of the yearly mortgage insurante premiuin: bcmg
paid by Borrower when:the Insuréfice coverage: tapscd or céhsed 1o be in offect. Lender will dccept; ute and retaiii-these
peyments as a loss reserve in heu of mortgnge insurance. Loss reserve payments ‘may:‘no-Joager: be -required,
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at the-option of Lender, I mortgageQmurance oov(e:'(ge {e\l?amount and lo:r) the: period - that: Lendsr reqmros}

. provided by an insurer approved. by Lender agsin becomes available and.is abtained, Borrower shall pay the premiums
' requrrod 1o maintain-morigsge insurance in effect, or-to provide o loss reserve, until. the requirement for mortgage
insurance ends in-accordance with any written agreement between Borrower and hnder or applicable faw. . L
- 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
- give.Borrower:notice at the time of o prior to an inspection specifying ressdnable cause for the inspection..

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any-condemnation or other taking:of any part of tho Property. or for uonveyanoe in hw of condemnatron. are’ hereby
-assigned and shall'be paid to Lender, - -

" In the event of a total takmg of the Property, the pmowds shall be applied to rhe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the'event of a partial taking of the Property in
which-the fair mirket valvesof the Propert}' immediately before the taking is equal 10 or greater thsn the amount of the
sums secured by this Security Instrument immediately befare the taking, uniess Borrower snd Lender otherwise agree

~in writing, the sums secured by this Security Instrument shal} be reduced by the amount of the proceeds' multiplied by
the following fraction: (a) the total amount of the sums secured immediatety bcfore the taking, divided by (b} the fair
market valué of the Property 1mmcd:atcly before the faking: Any balance shall be paid to Borrower, In the event of &
partial takmg of ihe Property in which thie fair market value of the Property immediately before the taking i i less then

the amount of the stins secured immediately before the tsking, unless Borrower and Lender otherwise agreein writing
or unless applicable lew otherwise provides, the proceeds shall be apphed 10 the sums secured b}' thm Socurﬁ}
Instrument whether or 7ot the sums are thén due. -

If the Property is abs idened by Borrower, or if, after notice by L.ender to Borrower that the oondemnor offersto
"make an award or settle’a clair for damages, Borrower fails 10 respond to Lender withini 30° days alter the date the
notice is given, Lender is authoriZed to collect and apply the proceeds, at its option, eithier 0 rcstoranon or repair of the
Property or 1o the sums secured by this Security. Instrument, whether or not then due.

~ Unless Lender and Borrower ot v ise agree'in wntmg. any applwanon of proceeds to principal shall not extend or
postpone the due’ date nf ‘the’ month}y peyments referred to in paragraphs 'and 2 or change the amoum “of such
payments.

"7 11, Borrower Not Rcle:sed Forbear wee By Lender Not & Waiver. Fxtenmon of the time for payment or
" modilication of amoruzataon of 1he SUMS. securad by this Security Instrument granted by Lender 1o any successor m
interest of Borrower shall not ‘operate 10 release ‘(e liability of the or:gmal Borrower or Borrower's successors in
intérest. Lender shall not be requrred t0 commence procadmgs against BNy stxmssor in‘interest or tefuse 10 extend
time for payment or otherwise, modify amortization of ums secured by this Securrty Instrument by regson of sny
" demand made by the original Borrower or Borrowers succesears in interest. Any forbearance by Lender in exerc:smg
any right or remedy shall not be & waiver of or preciude the exvrzisz of any rightor rcmody
.. 12, Successors and Assigns. Bound; Joint and Seversl Liaki Tity; Co-s:gners The covenants and agreements
" of this Secunty Instrumenit shall Bind and benefit the successors anr sasigns of Lendér and Borrower, subject 10 the
_ prowsrons of paragraph 17. Borrower & covenants and agr&ements shall be pintand several. Any Borrower who co"signs
this. Secunty lnstrument hut doés not executs the Note: {a) is cosighing this’ Secunty Instrument only 1o morigage,
grant and gonvey. that Borrowers interest in the Property under the terpar a” this Sccunty Instrumeént; (b} is not
personally obhgaled o pay the sums secured by this Security Instrument; and ¢} agrees that Lender and any other
. Borrower may agree to extend, rnouirryl forbear or make any accommodanons Wun regerd to the terms of this Security
Instrument or the Note without that Borrower's cansent.
3. Loan Charges 1 the Joan secured by this Security Instrument is. suhject to a lais which sets magimum Joan
charges and that law is fmaily interpreted so that the interest or other 1oan charges coflerws or to be cotlected in
_connection with the loan exceed the permmed limits, then: {a) any such’ loan charge shall bé reduced by the amount
necessary. to reduce the charge to the permitied Jimit; and (b} any sums already’ collected irom Borrower which
esceeded permitted limits will be. refunded 1o Borrower. Lender may. choose. to make this refurd by seducing the
princips] owed under the Note or. by making a direct payment to Borrower, If a refund. reducas principal, the reduction
w1|i be treated 18 a partial prepnyment without any prepsyment, charge-under the Note, :
.14, Notices. Any. notice to Borrower previded for i in this Security Instrument, shaH be. given. by delivering it or by
marimg it by first class mail unless applicable law requires use of another method, The notice sheli be direcied 10 the
- Property. Address or any other address Borrower designates by notice to Lender. Any notice.to Lender. shall be given by
first class mai) to Lender's address stated herein or any. other address Lender demgnntw by notice to- ‘Borrower. Any
"notice provrded for in thisSecurity [nstrument shalj be deemed 1o have been given to Borrower or Lender when given
a5 provided in this paragraph. -

- 15 Govcmmg Law; chenbthty “This Secunty lnstrumem shail be gmerned by fedenl aw snd the law of the

jurisdiction in which the PropertyI is located. In the event that any provision or clause of 1his Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
- which.can be given effect without.the conflicting prowszon To this end the provrsaons of lhls Security. ln&ﬁrument and
the Note are declared (o be severable.. _ ‘ - .
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16. Borcowes's CopLﬂoN@E E‘l @ nfory c_o@ @RM thigSecurity Instrument, -

17. Transfer of the Property or 3 Beneficial Interest in'Borrower. It'all or any part of the Property or any
interest in it is sold or transferred {or if & benelicial interest in Borrower is sold or transferred and Borrower is not-a
natural person) without Lender's prior written consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrumenit,

It Lender exercises this option, Lender shall give Borrcwer notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured
by this Security Instrument. If Borrower fsils 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued st sny time priot to the earlier of: () 5 dsys (or such other period
as applicable law may specify for reinstatement) before ssle: of the Praperty pursuant to any power of ssle contsined in
this Security Instrument; or (b} entry of a judgment enlorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all sxpenses incurred in
enforcing this Serarity Instrument, including, but not limitad to, reasonable attorneys’ fees; and (d} takes such action as
Lender may ressonakly require to assure that the lien of this Security Instrumenz, Lender's rights in the Propertyand

‘Borrower's obligatior to pay-the sums secured by this Securi ty Instrument shall-continueunchangéd. Upon reinstatement
by Borrower, this Secursy Instrument and the obligations etcured hereby shall remain fully effective asif no acceleration
had oceurred. However, ting 7)3ht to reinstateshall notapply:in the case of acceleration under paragraph 17. ... .

19, Sale of Note; Chanige ¢” Loan Servicer. The Novie or a partial irtorést in.the Note. (together with this Security
Instrument) may, be sold one of more times withaut. prior notice to Borrower. A sale may result in 4 change in the entity
(known &s the "Loan Servicer™} that co!lects monthly. payments.due undér the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated t0 3 sale of the Note, If there is a.change of the Loan
Servicer, Borrower will be given written notics of the chanyw in accordance with paragraph 14 above and applicable law,

The notice will state the name and addreas of the new Losn Servicer and the addresa to which payménts should be made.
The notice will also contain any other informat or. required by applicable law. N

20. Hazardous Substances. Borrower shall pu? Caus: or permit the presence, use, disposal, storage, or release of o
any Hazardous Substances on or in the Property. Bur ower shali not do, nor allow anyone else to do, anything affecting /&
the Property that is in violation of any, Environmental L:w. The preceding two sentences shall not apply to the presence, 5, -

P PR

use, ar storage on the Property of small quantities of }Yajardous Substances that acé generally recognized to be ;.0
appropriate 1o normal residential uses and to maintensnice of il Property, T bag
Borrower shall promptly give Lender written notics of any ipxeatigation, claim, demand, lawsuit or otheravtion by .§
any governmental or- regulatory agency 0¢ private party involvipy the Property and any Hazardous Substance or ¢4
Bnvironmental Law of which Borrower has actual knowledge. [f Borrewer learns, or is notilied by any governmental or %
regulatory suthority, that any femoval or other remediation of eny Rrzarcous. Substance affecting the Property is '
necessary, Borrower shall promptly take all necessary remedial actions in accorZance with Environmental Law.
" Ac ysed in this paregraph 20, "Hazardoug Substances” are those substances detined as toxic or hazardous substances
by Environmental Law and the foliowing substances; gasoline, kerosene, other flam’:aable or toxic petrolesm products,
toxic pesticides and herbicidés, Volatilé solvenis,” materials contsining asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Envitonmental Law" means federat laws and 'aws of the jurisdiction where the
Praperty is located that refate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fojioss: o .
21. Acceleration; Remedies, Lender shafl give notice to Borrower prior to aiczieration following
Borrower's breach of any coveaant,or agreement in this Security Instrument (but not prior o acceleration 3%
under parzgraph 17 unless spplicable law provides otherwise). The notice shall specily: (a) the default; (b} the
gction required to cure the dofault; (c) a date, pot less than 30 days from the date the nolice is given to
Borrower, by which the defsuit must be cured; and {d) that [silure to curc the default on or beforo the date 14
specified in the notice may result in acceteration of the sums secured by this Security Instrumeit, foreclosure
by judicial proceeding and sale of the Property. The notice shsll further inform Borrower of the right to 3
reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence of a default ¢f
or any otber defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice; Lender, 3t it option, may require immediaté payment in full of al! surns secured
by this Security Iastrument without further detand and may foreciose this Security [nstriment by:judicial
proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in'this
paragraph:21, including, but not Kmited to, ressonable attorneys’ fecs and costs of titleévidence. -~
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
instrument without charge to' Borrower. Bofrower shall pay-any recordation costs, RIS
23. Waiver of Homustesd. Borrower waives alt right of homestead exemption in the Property.
. P ‘ ST e Y0 9090
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- 24, Riders to this Yecurity [astrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumeat, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the nder(s) were. a purt of this
Security Instrument, {Check appliceble bm.(es)] . S

Adjustable Rate Rider: - ‘ Condominium Rider =~ !'4 Pamil)' Rider
Graduated Payment Rider . ' Planned Unit Development Rider Biweekly Payment Ruier
Balloon Rider | % Rate lmpmvement Rider ' Second Home R1dcr

v, A R:der ] Other(s) [spec:fy

BY SIGNING BELOW Bormwer accepts and agrees o ‘the terms and oovcnan!s contamed in this Setum)
lnstrumentand in any rider(s) executed by Borrower and recorded withit, , S

(Seal}

T WILLIAM J, *unemu A ~Burrower

CINDY L HUDENGA Hu Wlft o | -Borrower

(S&a!} . L - C - _'___-(Se-ﬂ”

-Borrower - Y - <Borrower

S‘T&TEOFILLI!\OIS C,cm\k o Coumyss
R J@awa\“w 8 Nowry Pul:rhc in nnd for said count) and statc do hérchy
v certify'that WiLLIAM J, RUDENGA JR. and CINDY L, RUDENGA .

P

' L personally lmown 10 me 10 be 1he sume person{s} whose
“name(s) subs:.nbed 0 the foregomgmstrumcm appeared bcforr. m¢ this day in persun and acknow]adged that u,.y /
hesune. . sugned and de[wcred the saxdmstrumentas his/har. frec und volumary act for lhe uses and purposw
thersin set forth. orond . _ i
Gwen under my hand and ofhmal seal thns . .23 ' _day DIGF““” L 1332_

My Lommlssnon Exp:res: N ' L
‘ Notary Public -  BEAL -

' ol |
‘This fnstrument was prepared by: : mmm STATEOF &L
q_lﬂllu 19108) Crown Morigsge Co. ™o+ ® mwm §£P119. 1'?34 .
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P BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mhade this  Twenty~Third  Gayof Septembar 1992 .
and is incorporated into and shall ;bo deemed to ameénd and supplement the Mortgage, Deed of Trust or Deed 10

Secure Debt {(the “Security Instrurfient™) of the same date given by the undersigned (1he “Borrower’’) to secure the

Borrower's Note 1o ' Crown Mortgags Co.
- {the “Lender’)

of the same date and covering the ﬁ?opeﬂy described in the Security Instrument and located at:

18837 ORCHID (AIVE, SOUTH HOLLAND (L 50473

" tPropeity Address] _ _
‘The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” |

understand the Lender may transfir the Note, Security Instrument and this Rider. The Lender or anyone who takes -

the Note, the Security Instrument gind this Rider by trensfer and who is entitled to receive payments under the Note
is called the “Note Holder.” . ;

"ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,

Borrower a7 Lender further covernant and agree as follows (despite anything to the contrary contained in the
Security Insier ment or the Note): | - )
1. CONDITHCNAL RIGHT TOREFINANCE , ,

_At the mavarity date of the Nate and Security Instrument (the “Maturity Date”), [ will be able to obtain a new
loar (“New Loar” ) xith s new Maturity Dateof - Saptamber 1 , A2 , and. with an interest
rate equal to the *Nrw Note Rate'” dstermined in accordance with Secgn 3 bolow if all the conditions provided in

Sections 2 and 5 beroyr are met {the “Conditional Refinancing Optian™), -H ‘thoee: anditions are. not met, I

understand that the Nut2 Holder i3 under no obligation to refinance or maodify the Note, or to extend the Maturity
Date, andéhlat I will have 2o Jepay th: Note from my own resources or find a lender willing 1o lend me the money to
repay the Note. - L ‘
2. CONTHTIONS TO O TIOM. ' .

1f I want to exercise the Conr.ivonal Refinancing Option st maturity, certain conditions must be met as of the

Maturity Date. These conditicns ase: {1) I 'muat atill be the owner and occupant of the property subject to the -

Security Instrument {the "Pmrertj'j,". 12} I must be current in my monthly payments and cannot have been more -
2 schtduled monthly psymentsimmediately prccedinf the Maturity Date; (3) no lion .

than 30 days late on any of the :
against the Property {except For tanei: si special assesaments not yet due and payable) ather than that of the Security
Instrument may exist: {4) the New Note 22 cannot be more thsn 5 percentage poinis above the Note Rate; and {5) I
must make a written request 10 the Mote Holdrr us provided in Section 5 below.

3. CALCULATING THE NEW MOTE RAZ -

The New Note Rate will be a fized rate of i.itere=t equal to the Federal National Mortgage Associstion’s required ‘

net yield for 30ryear fixed rate mortgages subject t a £ 0-day mandatory delivery commitmentgl us one-half of one
centage point (0.5%), rounded :to the nesrest nne-sighth of one percentage point (0.125%}) (the “New Note

r
Bjue"}_ "The required net yield shall be the applicable rirt vield in effect on the date and time of day that the Note.

Holder receives notice of my slection to exercise the Corditional Refinancing Option. II this required net yield is not

available, the Note Holder will determine the New Note ki oy using comparable information. 92.?1 112

4. CALCULATING THE NEW PAYMENT AMOUNY . A
Provided the New Note Raté as cajculated in Section 3 at/01 e is not greater than 5 percentage points above the
Note Rate and all ather conditions required in Section 2 abov:-are satisfied, the Note Holder will determine the
amount of the monthly psyment that will be sufficient to repay in fvi1 \n) the unpaid principal, plus (b} accrued but
unpaid interest, plus (c} all other sums | will owe under zhe Note and Security Instrument on the Maturity Date

{assuming my monthly payments then are current, ss reqiired vnder Section 2 above), over the term of the New

Note at the New Note Rate in equal monthly payments. The result of this culculation will be the amount of my new
rincipal and interest Eymcm everfl month untit the New Note is fully Qnd,
' BXERCISING THE CONDITIONAL REFINANCING OPTIO
The Note Holder will notify:me at least 60 calendar days in edvance of the Maturity Date and advise me of the
rincipal, accrued but unpaid int=test, and all other sums [ am exFectecl to ovve on the Maturity Date. The Note
rfoldcr also will advise me thati] may exercise the Conditional Refinancing Option it the conditions in Section 2

ubove are met. The Note Holder vl Emvidem lpayment record information, topethur with the name, title and -

address of the person represeniifig the Note Holder that I must notily in order o vrercise the Conditional

Relinancing Option. If [ meet the conditions of Section 2 above, 1 may exercise the Conditional Réfinancing Option:
by notifying the Note Holder no later than 45 calendar days prior to the Maturity DstZ. The Note Holder will.

calculate the fised New Note Rate based vpon the Federal Nationa) Mnrtg?e Association’s 2gnlicable published
by the Note Holdue: and as calculated’ -

required net yield in effect on the ¢ats and time of day notification is receive
in Section 3 above, | will then héve 30 cslendar. days to provide the Note Holder with acceptable proof of my
required ownership, occupancy snd. property lien status. Before the Maturity Date the Note Holder will sdvise me of
the new interest rate {the New Now: ﬁ;te). new monthly payment amount and a date, time and place at which Fmust
appear to sign any documents recuired 10 complete the required refinancing. I understand the Note Holder witl
charge me a $250 processing fee ind the costs asaociated with updating the title insurance policy, if any.

Rid BY SIGNING BELOW, BD?I‘DWC{ accepts and agreas' to the terms and covenants contained in this Balloon
ider, : . : .

PEN mm% 9 &Aﬁ ® e L Cady o Puctiagny (s
WiLLIAM J. RUPENGA JR. \Y osrower / cINDY L. RUDENGA His Wife “Barrawer

(Seal) (Seal)

- ~Norrower ~Barrower’

[Sign Original Ontyl |

TISTATE BALLOON ROER-Single Famiy-Famsde Mee Unifeim (Rsteument ' Ferm 3180 12/88
~§72 100 - ' VP MORTSAG! FOAMS * i313293-8100 * (A00H21-7291 .
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