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MDRTGAGE

. NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS

ALLOWING FOR CHANGES IN THE INTRREST RATE. INCREASES IN THE INTEREST RATE
 MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS. ’

THIS MCUTGAGE made tnis _.ZZR:L day of _Sepiapher _ , 19_92 between
WA@L:W&MM

- -

{(hereinafter re);n re&d to as. “Mortgaqc-"} and _RI!ELEQEESI..SIAIEMJHD___._

JRUST COMPANY
{hereinafter referrud to aa “Hortgaqea“).

~ Mortgagee in the principal sum of

WHEREAS, Mortgagor  is’ indebqg@f
SIXTY-THREE THOUSAND 9 s
DOLLARS ($_63.000.00 ) whiex
dated _September 22 . 19 .

'ﬂti 48 evidenced by Mortgagor's Note

mbi veférred to as the "Note"),

228 for inturcat ‘to ke charged on the
balance of princ;pnAﬂr tnilo from time to: time outstanding at a rate
which shall be._: 3 at ‘Intervals of twavc months. The initial
interest rate ch g.d undar the Nota far the first twslve months shall be
SByen 2 reent (J.nLt) . During the remaining
term of the-3: -_‘hn " charged  ~on - the balance of
7 % autstanding at a rate equal to
pesrent (3.50...%) above the weekly
waugpry &% ruritias adjusted to a constant

WHEREAS, the Nagp

average yleld on Uﬂ'h.d statdgr
maturity of cne yeat tnd :

e providéé for initi&l m&ﬁfhly installments of
14rec -day ¢f - s bh month commencing with:

prici of the indcatedness, if not sooner
L Do 20,,2’,_,

NOW, THEREFORE, the Mortgagor, to secure the payment. cf the Note and any
renewals, extensions, or modifications thereof, with interyest thereon, the
payment of all other sumse with  interest therecn advancead- in accordance
herewith to protect the security of this Mortgage, and the pariormance of the
covenants and agreements of the Mortgagor herein contained, the Mortgagor
doas hercly mortgage, grant, warrant, and convey to Hortgagee che following -
%?$$r%bed real estate located in tne County of Coo . State of

nois H

Oetoher ., £
paid, due and payaﬂ““

; SEE ATTACHED u.c’;hn‘nasc;mwmu ON PAGE 7. yT-

: / P.I.N.:  13-20-228-019. Ei
THIS 15 NOT HOMESTEAD PROPERTY* -

: adhy , po

; , ¢ 3

v This instrument was prop&rld hy snd

- < vhen recorded should h- milea to:
IS ] s -4 z - .7 - X1
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Which has the address of __ 5950 W. Addison, Chicago, I1}inois
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({herein referred to as "Pramiﬂds"}.

TOGETHER with all the improvements now or hereafter eracted on or

attached to the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, ¢il and c¢as rights and profits, water, water rights, and
all fixtures now or hersaiter attached to the Premises, all of which .
including replacements and additions theretc, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises {or the leasehold estate if the
Mortgage is on a leasehold) are herein referred to as the "Premises“

Mortgagor covenants thatsMartgagor is lawfully seized of the real estate

hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumhered and Mertgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
to any declesrations, easements or vestrictions listed in a schedule of
exceptions ‘o) coverage in ariy title insurance policy insuring Mortgagor's
interest in tpa Premises. ;

IT I8 FURTHER ﬂﬂD!RBTOOD THAT:

Mortgagor shial promptly pay when due the principal of and interest on
the indebtedne.s svidenced by the Note, and late charges as provided in’
the Note, and cre principal of and interest on any future advances
secured by this-uortgage. ‘ ' .

In addition, the MorrgadeR

ore or'aﬂﬁhnild any improvement now or

(a) Promptly repa&g@ g
_iﬂs which may bacome: G!naged ar destroyed.

hereafter on theﬁ“r“

{by Pay 1nn.dtathly when are and payable all general taxes, special
taxes, speoi_l ‘assessments, water charges, sewer wservice charges and
other taxeg a#nhd charges against tha Premises, including those heretofore
due, (the monthly payments: prauﬁﬂ;d in the Note in anticipation of such
taxes and charges to be.applist *hefeto provided said payments are
actually made  ufider the terma c¢f  said Note}, and to furnish the
Mortgagee, upgn TYequest, ' Wwith the rsriginal -and duplicate receipts
therefor, and all such itéms dxt against eaid Premises shall be
conclusively dchaed valid for the" burpr;e of this requirement.

{c)] Keep the 1uprovements now existing o J-rcafter erected on the
Premises insurud»ayainlt 1loss ¢r damage by <ive, lightning, wind storm
or such other hazards;  as. the Mortgages may. roesonably require to be
insured againsé’ “UNAer -pd ai&uepreviﬁ ng -for ‘praamwent by the ingurance
companies of monies sufficient either to pay tlre «ost of replacing or
repairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall
be satisfactory to the Mortgages, until said indebtedness is fully paid,
or in the case of fgreclosure, until expiration of ‘the periocd of{d
rederption; such insurance policies, including additicorel and renewal
policies shall be delivered to and kept by the Mortgiqges and shall
contain a clause satistactory to the Mortgagee making then. payable to ™
the Mortgagee, as its interest may appear, and in case of loss under >
such policies, the Mortgagee 1is authorized to adjust, collect and
compromise, in its diecretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, &1} recelpts, vouchers and releases required
cof him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until |
the indaebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of ioss if not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten (10) days before such -
insurance shall expire. All policies shall provide further that
Mortgages shall recseive ten (10) dayse notice prior to cancellation.
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(d) Complete within a reasonable time any bulldings or improvements now
or at any time in process of mrection upon said Premises.

(e} Keep said Prenises in gsud condition and repair without waste and
free from any mechanics or other lien or claim of lien not expressly

" subordinated to ‘the lien hereof.

{f) Not suffer or paru:l.t any, unlawful use of or any nuisance to exist

on sald Premises nor to diminish nor impair its value by any act or
omission to act. . .

{g} Comply with all raquiremants of law or municipal ordinances with
regpect to the Premisas and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage 1s on a
leaseholad.

(i) Puy the premiums for any 1ife, disablility or other insurance if
Hortgagir shall procure con:radts of insurance upon his life and
disabillty insurance meking the Mortgagee assignee thereunder. 1In such

event ani agon failure of Moriigagor to pay the aforesaid premiums, the
Mortgagee 7ia; pay the premiumsi for such insurance and add said payments
to the princ.val indebtedness secured by this Mortgage to be repaid in-

the same manhar =»nd without chznging'the amount of the monthly payments,
unless such chzaga is by mutu&l consent.

"{j) 1In the event *uis Mortga( ”'s on a unit in a condominium, perform

" all of Mortgagor'e oblig % ' under the declaration or covenants.

creating or governing t\qﬂf*; _“'ihp, the By-laws and regqulations of
the condominium and thg ",w ytu nt. ﬁbouments.

Any sale, conveyanﬁtf o *r“nsfer of any riqht title or interest in the

premises or any*pbrtinn thelriof or any sala, transfer or assignment of
all oxr any p cof:the beneficial interest inany trust holding title to
the Premises theut the prior wiitten approval of ‘the Mortgagee shall,

at the optign Bf the Mortgayee. constitute-a dsfault hereunder on
account cf'vhigh~the holdey: ¥ ta¢ Note secured hereby may declare the
entire indebtefnass evid h&‘:’iﬂ HNote ta be immediately due and

payable and fdw;closa thi ﬂ:rtgagr immediately or at any time such
default occurd R _

In the case o: & tailure te purform auy of the covenants herein, or if
any  action or prucaading is commenced which materially affects the
Mortgagee's interest in the Premises, incinding but not limited to
eminent domain, inpmolvency, ! code  enforoeamrnt, or arrangements or
proceedings invelving a- hnnkrmpt or decedent, tne Mortgagee may do on
the Mortgagor's bahalf everything so covenanted;. the Mortgagee may also
do any act it may deem necessary to protect the 'lien hereof; and the
Mortgagor will repay upon demand any monies paid oir dicbursed; including
reascnable attorney's fees and expenses, by the Mort(lag:e for any of the
above purpcees and such monies together with interest thereon at the
highest rate for which it is then lawful to contract shall become so
much additicnal indebtedness lrereby secured and may be included in any

decrae forecleosing this Mortgage and be paid out of thn rents or

proceeds of sale of said Premimes if not otherwise paid. It shall not
be obligatory upcen the Mortgagee to inguire into the validity of any

0

lien, encumbrance or claim in advancing monies as above authorized, but

nothing herein contained shal) be construed as reguiring the Mortgagee

to advance any moniles for any purpose nor to do any act hereunder, and .

the Mortgagee shall not incur &ny peraonal liability because of anything

it may do or omit to do hereuniler nor shall any acts of Mortgagee act as

a waiver of Mortgagee's right :to accelerate the maturity of the
indebtednaess secured by this Mbrtgage or to proceed to foreclose this

Mortgage.

Time is of tha essence hereof and if default be made in performance af
any covenant herein cnntained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, cor if proceedings be inatituted to enforce any other lien or

charge upon any of the Premises, or upon the filing of a proceeding in
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kankruptcy by or against tha Mortgagor, or the Mortgagor shall make an

agaignment for the banetit of his creditors or if his Premises be placed
under control of or in custody of any court or officer of the
government, -oxr if the Mortgagor abandons the Premises, or fails to pay
when due any charge or assessment (whether for insurance premiunms,
maintenance, taxes, capital improvements, purchase of. ancther unit, or
otherwise) imposed by any coiidominium, towrhouse, cooperative or aimilar
owner's group, or if the Mortgagor shall die, then and in any of said
events, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the llen, hereby created or the priority of said
lisan or any right of the Mortgagee hereunder, to declare; without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any moniss of the Mortgagor held by the

Mortgagee, and said Mortgages may alsc immediately proceed to foreclose

this Mortgage, and in any foreclosure a sale may be made of the Premises

enmagse without offarlng of the several parts separataly.

Upon the commencement of any foreclosure proceeding hereunder, the court -

in which such bill is filed may at any time, either before or after
sale, and vithout notice to ‘the Mortgagor, or any party claiming under
him, and w'cﬁout regard to the solvency of the Mortgageor or the then
value of saic Premises, or vhether the same shall then be occupled by
the owner of *u equity of redemption as a homestead, appoint a receiver
with power to r.anage and rent and to collect the rents, issues and
profits of said Premises du:lnq the pendency of such foreclosure suit

and the statutory geriod oﬁ,rtdemption, and such rents, issues and

profits, when cocllectsd,  mnalf - applied before as well as after the
foraeclosure sale, touarﬂ«uth Y ‘0of.the lndebtedness, costs, taxes,
insurance or cther itnlf .qtiaary for ‘the protection and preservation
of the Premisaes, lgg,z,ﬁthe expenuts ‘6f #uch receivership, or on any
deficiency decreq ﬁﬁh‘v *hexre be a decrat therefore in personam or
not, and if a,:ﬂﬂi&?ﬁr shall Ve appointad he. £hall remain in possession
until the .

redemption uﬁ.ﬁhar there be reaemption or not, and until the issuance
of a deed! in  osse of ﬁalﬂm but. if no deed ‘be issued, until the
expiration-of: thn ‘statutal ﬁsticd during which ‘1t may be issued and no
lease of said Premises sha Ay -1 hn'ltfied by the appointment or entry
in poqsessicn'dt ‘a receiver but heo .cay elect’ to terminate any lease
junior teo the ﬁn herecfy. aﬂd upan fa:»clasuro ‘6f said Premises, there
) “anad includnd ;a8 an  udditional indebtedness in the
_all axpenditiures and “xpenses together with interest
rate of twenty (20%) percent per-annum, or if said rate
of interest is h&gher than permitted by st=tus law, then to the highest

Apate 1am

rate permitteg
behalf of the;

rﬂlyl' tass, anpralser's fees, court
. egtimated  as *, dnclude items to be

expendeaed after therentry of the decree) and of pronurlng all such data

wpiration of <ie full pericd allowed by statute for

&

sent_ ,

ﬁ'gaoch may be pald or incurred by or on

with respect to title as Mortgjagee may reasonably Jeem necessary either

to prosecute such suit or tc evidence to bidders at any sale held

pursuant to such decree the true title to or value of cuaia Premises; all
of which aforesaid amounts together with interest as lerein provided

shall be immediately due and payable by the Mortgagor in <¢onnection with

(a) any proceeding, including a probate or bankruptcy prrosedings to
which either party hereto shall be a party by reason of this. dortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foraclosure herecf after the accrual of the right to
foreclose, whether or not actually commenced; or (c} preparations for
the defense of cor  intervention in any suit or proceeding or any
threatened or contenplated suit or proceeding, which might affect the
Preamiges or the security'hereef.. In the evant of a foreclosure sale of

said Premises there shall first be paid out of the proceeds thereof all

of the aforesaid itnms, then the entire indebtadness whether due and
payable by the te i hereaof or not and the interest due thereon up to’

the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the | purchaser shall not be obliged to see to the
application of the purchase money.

Extension of. the timu tor payment or modification or amortization of the’
sums secured by this Martgnge grantad by Mortgagee to any successor in
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interest of Mortgagor shall ﬁot opér&te toc release 1n any manner the
liability of ¢the orilginal MHortgagor and Mortgagor's successor in

interest. Mortgagee shall mnot be reguired to commence proceedings

against such successor or refuse to extend time for payment or otherwise

modaify amortization of the sum secured by this Mortgage by reason of any.

demand made by the original Mortgagor and Mortgagor's successor in
interest. : . : ‘

Any forbearance by Mortgagee in exercising any right or remedy hereunder
or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any 3uch right or remedy. The procurement of
insurance or the payment of takes or other liens or charges by Mortgagee

shall net be a waiver of; Mortgagese's right to accelerate the

indebtedness secured by this Mortgage.

All remedies provided in this, Mortgage are distinct and cumulative to
any other right or remedy uniier this Mortgage or afforded by law or
. equity and may be exercised concurrently, independently or successively.

The coveisnts contained herein shall bind and the rights hereunder shall

inure to _che respective sulcessors and assigns of Mortgagee and
Mortgagor 'svbject to the provisions of paragraph 3 hereof. All
covenants ana agreements of Mortgagor shall ke joint and seversal.

Except to the extent any noticze shall be required under applicahle law
to be given in zr.sther manner, any notice to Mortgagor shall ba given by
mailing such notica by certified mail addressed to Mortgagor at the
Premises or at such- ‘ccher addgsss as Mortgagor may designate by notice
to Mortgagee as providad hewdin’ and any notice to Mortgagee shall be
given by certified majil baturn receipt reguested to Mortgagee's address

stated herein or te_ s, othar addrass ‘as Mortgagee may designate by

notice to Mortgaghr @M L:ovided herein.. Any notice provided for in
this Mortgage  shall be desved to have been given to Mortgagor or
Mortgagee when given in the ranner designated herein.

Upon payment: 6f .all sums. secarsed. by this Mortgage, Mortgagee shall
.0 a. separed by :

release Mortgage: without ciarge -¢6 Mortgagor. Mortgagor shall pay all
costs of recol tion of sy dogusentation necessary to release this

Mortgage. . ) ‘ i
'Mortgagor hereby waives ai Right of Rirestead exsmption in the Premises

and grants tg.Mortgagee the right to janspect the Premises at all
reasonable timésg.a&nd access theretc shall e permitted for that purpose.

Mortgagor assi bo Moxtgagen and authorizesr the Mortgagee to negotiate
' ; ] gendedination of 711 or any part of the

' n{ea @lacretion, apply any such award to

amounts due hereunder, or for restoration of the Sremises.

If the Mortgaqﬁr_is a corporation, the Mortgagor herely waives any and
all rights of rademption from sale under any orarc-or decree of

foreclosure of this Mortgage on its own behalf and oh benulf of each and

every person, except decree or judgmant creditors of (che Mortgagor,.
acgquiring any interest in or title to the Premises subscgient to the

date aof this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions

SRIT1L26

contained in thies Hortgage shall be prohibited or invalid under .

applicakle law, such provisicn shall be ineffective only to the extent

of such prchibition of invalidity, without invalidating the remainder of

"+ such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent

with any provision of the Illinois Mortgage Foreclosure Law, as amended

(Charteyr 110, Section 1101, &t seg., Ill. Raev. Stats.) (the "IMF Act"),

" such provision of the IMF Act shall take precedence over such provision

of this Mortgage, but shall rot invalidate or render unenforceable any

other provision of this Mori:gage that can be construed "in a manner

consistent?withrthe'iur Act! If a provision of this Mortgage shall
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grant to Mortgagee any rights or remedies upon default of Mertgagor
which are more 1limited than the rights that would otherwise bhe vested
in’ Mortgagee undsr the IMF Act in the aksence of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent permitted by law. Without limiting the generality of the
foregoing, all expenses incuried by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred
pefore or after any decree or.judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

and year first above written at ___liver Farest . Ilipcis - .

or e

IN WITHESS WHEREOF, t.h.ﬁ undersigned have signed this Mortgage on the day

Jan Fijor [\ 7

STATE CF ILLINOIS

COUNTY OF COOK ]
1, the Undersigned, a%;

aforesaid, DO HEREBY CERPIFy ‘w :

. : : perscnally

known to me to be the Sam# per=.r(s) whose name({s) (is)(are) subscribed to
the foregoing instryment, appesred bhefore me thie .day in person and
acknowledged thx signed, 3:aled and deliversd the said Instruments
as his freaq 5 2 ke uses and purposes therein set
forth, including ‘the Right of Homestead.

‘i #nd for said County, in the State

St "!9:."
% var

GIVEN uhder

s’eaf,‘_.;thiﬁ j'? day of

i ~ OFFIGIAL BEAL * ¢
: STANLEY CZAJA -

3 NOTARY PUBLIC, STATE OF ILLIKDIS
HE COMMSSION . CAMRES W2/32

N e

I
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LEGAL DESCRIPTION

THE EAST 35 FEET OF LOT 157 Il KOESTER AND ZANDER'S ADDITION TO
WEST  IRVING PARK, A SUBDIVISION OF -THE SOUTH HALF OF THE NORTH
EAST QUARTER OF SECTION 20, TOINSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, Il COOK COUNTY, ILLINOIS.

Awiensoy 1t

gglﬂbzﬁ
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