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~ PIRST AMINDMENT TO MORTGAGE
AND SECURITY AGREEMENT WITH ASSIGRMENT OP RENTS

This First Amendment to Mortgage and Security Agreement
with Assignment of Rents (“Amendment") dated as of gﬁdx?ggtfggt_,
1992 between American National Bank and Trust Company of Chicago,
not personally but as Trustee under the provisions of a deed or
deeds in trust duly recordsd and delivered to said Trustee in ’
pursuancz of a Trust Agreement dated February 14, 1983 and known ,
as Trush sumber 56881 (the "Mortgagor®) and Harris Truast and
Savings Lauk (the "Mortgageo®);

WITHESSETH:

WHEREAS, the Mortgagor has heretofore executed and
delivered to the Mirinagee that certain Mortgage and Security
Agreement with Assigament of Rents dated July 29, 1991 and
recorded with the Raccrder's Office of Cook County, Illinois on
August 1, 1991 as docume:nt number 91388684, encumbering the real
property described on Scheduls I attached hereto (the "Mortgage")
to secure the payment of sur:-due under that certain Promissory
Note of A. Epstein and Sons intecnational, Inc. ("Epstein”) dated
July 29, 1991 in the amount of $£8.300,000 (the "Previous Epstein
Note*) and that certain Demand Note of Epstein Real Estate, Inc,
{*Epstein REI*) dated July 9, 199 in the amount of §1,500,000
{the “Previocus REI Note") which mortgzc2 was limited to
$5,000,000 in aggregate amount; and

| WHEREAS, Epatein REI has executed and delivered to
Mortgagee that certain Term Loan Note dated 'Seebswber 1Y . 1992
in the face principal amount of $2,400,000 {tre "Term Note"),
which Term Note was issued partially in replacement of, and
evidences in part the same indebtedness evidenced by, the

Previous REI Note; and
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WHEREAS, Epatein has executed and delivered to rrigagee
that certain Replacement Promissory Note dated_j%*ghltug}(; 1992
in the face principal amount of $10,300,000 {(the "Internaticnal
Note"), which International Note was issued partially-in
replacement of, and evidences in part the same indebtedness
evidenced by, the Previcus BLpstein Note: and
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WHEREAS, the International Note was issued pursuant to
the terms of that c¢ertain amended and Restated Credit Agreement
between Epstein and Mortgagee dated , 1992, which
Amended and Restated Credit Agreement amends and restates the
terms of the Credit Agreement orlginally referred to in the
Mortgage; and

WHEREAS, the Mortgagor and the Mortgagee desire to amend
the Mortgage to secure the 'Perm Loan Note in addition to the '
indebtedness currently secured thereby, and to reflect the
execution of the documents hereinbefore described;

Y4A¥, THEREFORE, Eor good and valuable consideration, the
receipt or ‘which is hereby acknowledged, the Mortgagor and the
Mortgagee hecevby agree that the Mortgage shall be and hereby is
amended as folicws: ;

1, The "WMTREAS" paragraphs are hereby deleted and the
following “WHEREAS" raragraphs are hereby subastituted therefor:

&
“WHEREAS, A, Epatein and Sons Internaticnal, 23
Inc. ("Epstein 10%'l") is justly and truly indebted to ¥
Mortgagee in the prircipal sum of Ten Million Three -
Hundred Thousand Doilars ($10,300,000) as evidenced by E;
that certain Replacement Promissory Note dated

s don ) » 1992 and payable to the order of Mortgagee g
whereby Epstein Int'l prowises to pay said principal sum
together with interest thereon at the rates per annum
described in the Credit Agreement hereinafter identified
with a final maturity of all principal and interest not
required to be sconer paid of April 30, 1994 (such
promissory note and &ny and all noiz# issued in renewal
thereof or in substitution or replacenent therefor being
hereinafter referred to as the "Internaiional Note"); and

WHEREAS, the International Note has been issued
under and subject to the provisions of an Anenided and
Restated Credit Agreement dated fmber Y, 1392 between
Epstein Int'l and Mortgagee (such nded and Reeiated
Credit Agreement being hereinafter referred to as lue
"Credit Agreement”), and the International Note evidences
the $10,300,000 revolving loan {(the “International Loan")
made pursuant to the Credit Agreement and the :
reimbursement obligation of Epstein Int'l with respect to.
letters of credit {collectively, the "Letters of Credit")
which may be issued thereunder in the aggregate amount
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not to exceed 810,300,000, with each Letter of Credit
expiring no later than April 30, 1994; provided that the
aggregate outstanding amount of Letters of Credit plus
the International Loan shall at no time exceed
$10,300,009; and

WHEREAS, Epatein Real Estate, Inc. ("Epstein

Real Estate®) is justly and truly indebted to Mortgagee
in the principal sum of Two Million Four Hundred Thousand
Dollars ($2,400,000) as evidenced by that certain Term
Loan Note dated Sedi- , 1992 and payable to the
order of Mortgagee whereby Epstein Real Estate promises
to pay said principal sum no later than July 1, 1997
together with interest thereon at the rates per annum

dzroribed in said Term Loan Note (such term loan note and
aay and all notes issued in renewal thereof or in
substiiution or replacement therefor being hereinafter
referrcd to as the "Real Estate Note"; the International
Note and the Real Estate Note being hezelnafter together
referred to s the "thea )"

2. The "T0 HAVE ANL: TO HOLD" paragraph, appearxrg
inmediately after Granting Clause VI of the Mortgage, is hereby
amended by deleting the sum "35,000,000", appearing in the ninth
line thereof and by substitu:ing therefor the sum "$6,400,000".

This Amendment and the Motes referred to in paragraph 1
hereof are deemed to be "Jurior icen Documents" for the purposes
of that certaln Subordinaticn Agrecusnt executed by Mortgagee
recorded as Document No. 92831213, ari the undersigned hereby
confirm (i) the provisions of such Subcrdination Agreement, and
(ii) that the provisions of 418(f) of the ~Senior Mortgage" (as
defined in the said Subordination Agreement) remain in full force
and effect after the recording hereof.

All of the terms, provisions, agreement:t and covenants
contained in the Mortgage shall stand and rsmain unchanged and in
fu11 force and effect except to the extent specifically amended
herﬁb; * ’

No reference to this Amendment need be made in any
instrument or document at any time referring to the Mortgags, any
reference in any such instrument or document to be deemed a
reference to the Hortgage an amended hereby.
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This Amendment may be executed in any number of
counterparts and all such counterparts taken together shall be
deemed to constitute one ingtrument.

IN WITNESS WHEREOF, the Mortgagor and the Mortgagee have
executed this Amendnent as of the date first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGD, as Trustee
~as Aforesaid and, not Personally

ce President
{ SEAL)

ATTEST: . MICHAEL WIUELAN

— .

Dt . Typﬁ or Print Name

H B. CRAVEIL . .
Tts g 5 Gecretary ' HARRIS TRUST AND SAVINGS BANK

Dovid Sas gf[m%ig =
Type or Print Name
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STATE OF ILLINOIS

b )
COUNTY OF M y

I, L M Souks ' A Notary Public in and
for said County. In the_ﬁtate nforesaid, do hereby certify that

ds P‘f mgl !1!% . Pregsident of American National

Bank and Trus ompany ° cago, a national banking

association, and Jﬂﬂnﬁy_ﬁhgﬂgigu_ Secretary of said national

bankina association, who are parsonally known to me to be the
- same peisons whose names are subscribed to the forﬂﬁoing

instrumen’ -as such §io President and
Secretary, tospectively, appaa:ed before me this day in person

and ucknowleqand that they signed and delivered the said
instrument as ‘reir own free and voluntary act and as the free
and voluntary 22c of said national banking association, as
Trustee ag aforesaid. for the uses and purposes therein set
forth; and the said "‘"Eﬁmi Secretary then and there
acknowledged that he, ag Cus an of the seal of said
corporation, did affix Lns corporate seal of said national
banking association to said inatrument, as his own free and
voluntary act and as the fric and voluntary act of said national
banking assoclation as Truscer as aforesaid, for the uses and
purposes therein set furth.

Given under my hand and notzrial seal, this ___ Gay of

o 1992, SEP 3 4 1992
f:3/).25' gfzng ,£

Notary rPublic

’[W NIME)
(SEAL

My Commission E:piten:?ﬁ
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STATE OF ILLINOIS '}
COUNTY OF coon' | “;)

Wf‘n!i{ . ‘ ,» & Notary Public in and
for uid Caunty. njt e State aforesald, do hereby certify that

%AW_ j“ Eﬁﬁﬁ,dmt ‘of Harris Trust and Savings
Bank, who is perscdally known to ae to be the same person whose
name is subscribed ‘to the foregoing instrument as such

[0S appeared before me this day in person and
nowiruoed that & signed and delivered the said
instrumeut a8 _ Yo  Own free and voluntary act and as the

-Zree and valontary .mt act of gaid bank,

Given vmier gy hand and notarial seal, this% day of
/1992,

T T 3,
B id e T otar
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(SEAL o

My Commisslon Expirqs:
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SCHEDULE T

LOTS 18 TO 22 BOTH INCLUSIVE, IN BLOCK 11 IN CANAL TRUSTEES'
SUBDIVISION OF LOTS AND BLOCKS IN THE SOUTH WEST 1/4 OF
SECTION 9, TOWNSHIP 39 NORTIl, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF 'RECORDED
AUGUST 31, 1848 IN BOOK 29 (OF MAPS PAGE 52 (NEW VOLUME PAGE
24} AL, RERECORDED SPETEHBER 24, 1877 IN BOOK 13 OF PLATS
PAGE 2z SAID SUBDIVISION BEING ALSQ KNOWN AS PART OF ORIGINAL
TOWN OF CIICAGO SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 600 West E“ult‘a:.s Street, Chicago, IL

P.I.N. No.: 17-08-309-002-0000
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