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TIHSMORTGAGE (“ ,w‘”ylmtmmmt )ugimon : SEPTEMBER !B; 1982 . The mortgagor iy
JOEL . SAPER NARRIED TG RENES SMWER . _ :

BEPT-1 #4150
THTIT TRaN 3943 05,0492 143560
Ca( #0500 4 w—P2-711230
* which is organized and existing under the laws o THE STATE (F OH10 - COOR COUNTY RECORDEFund whose o

address is 2500 LAKE COOK HG.ID RIVERNDOOS, - ILLI‘IUIS 8004 N
| ("Lepue-"}. Borrower owes Lender the pnnclpal sum of ;;I

SEVENTY-FOUR THGlESAHﬂ 0 HUNDHEB DOLLARS AND ZEBD CENTS---=~=mmmimem -

(*Botrower" ). This Security Instrument is iver 10 SEARS NORTBASE CORPORATION

b
Doilars (U.8. §74,200.00 ). This debt is ewdenoed by Borrowsr's :iote dsted the same date as thio Security. ﬁ '
Instrument ("Note"}, which provides for monthly peyments, with the full deti, &7 not paid esrlier, due and payable on =]
OCTORER 1, 2007 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interast, and all renewals, extensions and modifications 2l the Note; (b) the payment of ali
other sums, with intereat, advanced under paragraph 7 to protect the security of this Security Instrument; and (c}

the performance of Borrower's covenants and sgruements under this Security Instrumint ind the Note. For this

purpose, Borrower does hereby martgage, grant and convey to Lender the foliowing described property located in
: £O0K County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION

INYESTHENT PROPERTY, BORRONER'S BURHEHT iﬂﬂﬂESS IS
280 HIGR ORCHARD DRIVE :
ANN ARBOR, RI 48105

which has the sddress of 4300 RORTH WARINE DRIVE, mnz CHICASD | {Street, City), |
Ittinais 60815 ¢ PrupmyAddrens ); -
[Ziandll I

$-Single mn-mmum amm Pige 1 0 8 mﬁa’:&gﬂg
~BRIL] wom VNP MORTUAGE FORMS * [S13I103-8100 * (00121-729)  5r1B00BAAA .0 initiale:
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appurienances, and fixtures now or heraafter & part of the properfy. All replacements and additions shall aiso be covered
hy this Security Instrument. All of the forogoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS thit Borrower is lawlully seised of the eatate hereby conveyed and hag the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the titfe to the Property sgainst sl claims and demands, subject to any
encumbrances of record. o :
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
limited varistions by jurisdiction to contitute s uniform security instrument cavering real property.
UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:
1. Payment of Principal and Intereat; Prepaymont snd Late Charges. Borrower shall promptty pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes snd Tosurairce. Subject to applicable law or to 8 written waiver by Lender, Borrower shall
v to Lender on the day monthly payrnents are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for;
_ {a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
. yearly leasehold payments or ground rints on the Property, it any; (c} yearly hazard or property insurance premiums;
. (d) yearly flood irsuzance premivms, i! any; {e) yearly mortgage insurance premiums, if any; and (1) any sums payable
by Borrower to Lender, in accordance with the provisions ol paragraph 8, in fieu of the payment of mortgage insurance
premiums. These itema are called "Escrow Jtems,” Lender may, at any time, collect and hold Funds in an amount not

10 exceed the maximu:n amount a lender tor a federally relsted mortgage loan may require for Borrower's escrow

account under the federal st Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,

Section 2601 et seq. ("RESPA”}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,

‘at any time, collect and hotd Fradi in nn amount not to exceed the lesser amount. Lender may estimate the amount of

Funds dus on the basis of curreat data and reasonable estimates of expenditures of tuture Escrow Items or otherwise in- -

accordance with applicable law, - _

" The Punds shall be held in an insti*dtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender.is such an inaticutic n} or in sny Pederal Home Loan Bank. Lender shalf apply the Funds to
psy the Escrow Items, Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow Items, uricss Lender peys Borrower interest on the Funds and applicable faw
~ permits Lender to make such a charge, However, Pender may require Borrower to pay & onetime charge for an
independent real estate tax reporting sirvice used by Lender.in connection with this loan, unless applicable law provides
otherwige, Unless an agreement is mid: or applicable faw requires interest to be paid, Lender shall not be required to
_ pay Borrower any interest or earnings an the Funda. Bosrowar and Lender may agree in writing, however, that interest

shall be paid on the Punds. Lender shal| give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which esch ¢ekii 1o the Punds was made. The Funds are pledged as
additiona] security for all sums secured by this Security Instrument. _
it the Funds held by Lender ezcoedl the amounts permitted to be ticld by applicable law, Lender shall account to
Borrower for the excesa Funds in accosilance with the requirements of apriicable law. If the amount of the Funds held
by Lender at any time is not sufficient ro pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender'a sole discratina,
Upon payment in full .of all suma secured by this Security Instrument, Lender  hali promptly refund to Borrower

any Funds held by Lender. I, under paragraph 21, Lender shali acquire or sell the P'roperty, Lender, prior to the

acquisition or sate of the Property, shal apply any Funds held by Lender at the time of acquiition or sale as a credit
against the sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments rccrivad by Lender under
paragraphs 1 and 2 shall bo applied: first, to any propayment charges due under the Note; second, o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unde the Note,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay theso obligations in'the manner provided in parsgraph 2, or il not paid in that manner, Borrower
shall pay them cn time directly to the person owed peyment. Borrower shall promptly fuenich to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these psyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the psyments. :

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the lien in 2 manner acceptable to Lender; (b} contests in

good faith the lien by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion

operate to prevent the enforcement of the lien; or (c] securss from the holder of the lien an agreement satigfactory to

. TOGETHER WITHLI.thEﬂﬁ Incg: al'&!mf gmempﬂfy, and all éasemenis.
ropla

GE2ITLT6

Lender subordinating the lien to this Security Instrunient. I Lender dotermines that any part of the Property is subject .

10 3 lien which may attain priority over this Security: Instrument, Lender may give Borrower & notice identifying the’
lien. Borrower shall satisly the lien or take one ar more of the actions set forth sbove within 10 dsys of the giving of

notice. E

L Form 3014 3/%0
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5. Hazard or Propeg Lsu | rance, Borlriu!rglk ¢ tkim vemm! nowchstmg or hereafter erected on

the Property insured aguinst loss by fire, hazards mcludai mthm ‘fhe ferm “exténded covérage” and any other hazards,
including floods or Hooding, for which Lender roquires jnsurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described
above, Ler}fder may, at Lender’s option, obtain coversge to protect Lender's rights in the Property in accordance with
paragraph

All insurance policies and renewals shall be acceptible 10 Lender and shali include a standard morigage clnuse
Lender shall have the right to hold the policies and reniewals. II Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renswal notices. In the event of loss, rrower shall give prompt notice to the
insurance carrier and Lender, Leader may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is econamically feasible and Lender’s sscurity is not Jessened. If the
restoration or repair is not econommlly feasible or Lendur's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmd to Borrower, If
Borrower abandons the Property, or does not answer within 30 daya a notice from Lender that the insurance carrier has
. offered 1o settiea utaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
resiore the Property 2r to pay sums secured by this Security [nstrument, whether or not then due, The 30-day period will
begin when the noticr 18 gwen

Unless Lender aid urrower atherwise agree in writ; ng. eny applioation of proceeds 1o principal shall not extend or
postpone the due date ot irc rronthly psymenta referred 10 in E) gmphs Land 2or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to sny insurance policies and proceeds
resulting from damage to the F'roperty prior 10 the acqmsmon shal! pass to Lender to the extent of the sumsg secured by
this Security Instrument immeiately nrior to the scquisition.

6. Occupsacy, Preservation, Mr.irienance and Protection of the Property; Borrower's Loan Apphcltlon.
Leaseholds. Borrower shall occupy, eciablish, and use the Property as Batrawer's principal residence within sixty days
gfter the execution of this Security Instrimest and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dute ¢7 acvupancy, unless Lender otherwise agrees in writing, which consent shail
aot be unreasonably withheld, or unless exteruaciig Sircumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Pmpcrt} »i:ow the Property to deteriorate, or commit waste on the Property.
Borrower shalt be in defeult if any forfeiturts action of pruveeding, whether civil or criminel, is begun that in Lender's
good fsith judgment could result in forfeiture of the Picperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security intereat, Borruver may cure such a defsult and reinstate, as provided in
paragraph 18, by causing the action or proceedtng to be dizmissed with a ruling thst, in Lender s good faith
dctermmatmn. precludes forfeiture of the Borrower's intirest inihe Property or other material impairment of the lien
created by this Security Instrument or Lendor's security interest. Harrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate iniormation or statements to Lender {or fsiled to
provide Lender with any material mformatton) in connection with the ican evidenced by the Note, including, but not
limited to, reprosentations concerning Borrower’s occupancy of the Pmperr 3 o2 a principal residence, If this Security
Instrument is on a leasehold, Borrower shail comply with all the provisions of the t2ase, Tf Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merg: unless Lender agrees to *.:< merger in wriling,

7. Protection of Lendec’s Rights in the Praperty. If Borrower fails to perlorr the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily atfect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfei‘ure or to enforce laws or
regulatmns) then Lender may do and pay for whatever is necessary to protect the value ol inz Property and Lender’s
rights in the Property. Lender’s actions may include paying sny sums secured by & lien whicli ks priority over this
Security Instrument, appemng in court, paying reasonably attorneys’ fees and entering on the Progarty to make repmrs
Although Lender may 1ake action under this puragraph 7, Lender does ot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becoma additione! debt of Borrower secured by this
~ Security Instrument. Unlees Borrower and Lender agree to other terms of payment, these amounts shall besr interest

trom the date of disbursement at the Note raté and shal! ba payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortguge Insurance. [f Lender required morigaye inarance s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Leider lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage subatantially equiv: alent to the mortgage insurance prevmusly in effect, at & cost
substantjally equivalent to the cost to Borrower of the mortgage insurance prevmusly in effect; from an alternate
mortgage insurer approved by Lender. If substantially’ equivalent mortgage insurance coversge is not available,
Borrower shall pay 10 Lender each month a sum equal to one~twelfih of the yestly mortgage insurance premmm being
paid by Borrower when the insurance coverage lapeed or pessed to be in elfect. Lender will accept, uss and retain these
payments as & loss reserve in liew of mortgage mnunme Loss feserve payments may no Ionger be reguired,

) : ' " Feem 3014 M/N0
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" at the option of Lender u .: | -rarE J\Gul A]Ium@@t%md that Lender requnres]

provided by an insurer approved by Lender sgain becomes available and is dbtamed Borrower ahall pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in sccordance with any written agreoment beiween Borrower and Lender or applicable law,

9. laspection. Lender or its agent may make reasonzhle entries upon and inspections of the Property, Lender shall’
give Borrower notice st the time of or prior to an inspection specifying ressonable cause for the mapectmn

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Praperty immediately hefore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately bofore the taking, unless Borrower and Lender otherwise agree
in writing, the sumy secured by this Security Instrument thall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the votal amount of the sums sscured immediately before the taking, divided by (b} the fair

* market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of »

* partis) taking of the Property in which the Isir market va.ue of the Property immediately before the taking i i less thaa
the amount of tie .,..ms secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable 'aw otherwise provides, the procoeds shall be applied to the sums secured by this Secunty

* Instrument whether or2ip’the sums are then due,

If the Property is sb=adoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

. make an award or settle a cla’.n for damsges, Borrower fails to respond to Tender within 30 days after the date the

notice is given, Lender is authorizid to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums securec by this Socm‘ny Instrument, whether or not then due.

- Unless Lender and Borrower aterr/iz sgroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of such
payments,

i1. Borrower Not Released; Furhnﬂam By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums. secured by this Security Instrument granted by Lender to sny successor in

" interest of Borrower ghall not aperate t& release 1'.>-liability of the original Borrower or Borrower’s successors in
interest, Lender shafl not be required to ;ammence procecdings against any successor in interest or refuse to extend -
time for payment or ptherwise modily anoruutlon of ‘he 8nms secured by this Security Instrument by reason of any
demand made by the original Bormwef tr Borrower’s succesrors in interest, Any forbearance by Lender in exercising
any right or remedy shatl not be & waiver (if or preciude the exé cize of any right or remedy. _

12. Successors and Assigns Bound; loint and Seversl Liv'.:i!ity; Co-signera. The covenants and agreements
of this Security Instrument shall bind and benefit the successors aid Mgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s civenants and agreements shaii be jpnint and several. Any Borrower who co™signs:

"~ this Security Instrument but does not execute the Note: (s} is co™signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms i thls Security Instrument; (b} is not
personally obligated to pay the suma secured by thie Security Instrument; and {0} <grees that Lender and uny other
Borcower may agree to extend, modify, forbur or make sny accommodations with regerd to the terma of this Security
Instrument or the Note without that Borrosrer's consent,

13. Loan Chsrges If the loan secured by this Security Instrument is subject to 8 law wiich sets masimum loan
chargm, and that law is linally intorpretedl a0 that the interest or other loan charges cofiectod or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reauced by the amount
necessary 10 reduce the charge to the permitted limis; snd (b} sny sums already collected ficin) Borrower which
exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this refuiid 6y reducing the
principal owed under the Note or by meking & direct payment to Borrower, I a relund reduces principal, the reduction
will be treated a3 a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by tirst class mail uniesa applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
Lirst class mail to Lender's addrees stated herein or eny other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given
as provided in this paragraph, '

15. Governing Law; Severabitity. This %cunt}' Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is located. In the event that any pmvzston or clauso of this Security Instrument or the
Note conflicts with applicable law, such cenflict shall not alfect other provisiuns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 10 bo seversble. _

NTZYTLZE
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16. Barrower's Copy. Borfowqr‘,ahpll_ e given ong cbt}_{oi-q_ied copy ol thu;!otc and of this Security [nstrument,
17. Transfer of the Property ar s Beneficis! Interest in Borrower. If all or any part of the Property or any

interest in it is sold or trenaferred {or if a henelicial intereat in Borrower is sold or transferred and Borrower is nota

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date 0f this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date tie niotice is delivered or mailed within which Borrower must pay all sums secured -

by this Security Instrument. If Barrower fails to pay theso sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument withaut further notice or demand on Borrower,

18. Borrower's Right to Reiastate, It Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period
as applicable law may specify for reing:atement} before sale of the Property pursuant tc any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
" acceleration had eccurred; (b) cures any defsult of any other covenants or agreements; (c} pays all expenses incurred in

" enforcing this Secuzity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as

© Lender may ressoraby. require to sssure that the lien of this Security Instrument, Lender's rights in the Property and
Bacrower's obtigstios. tu ray the sum sscured by this Security Instrument shall continue unchanged, Upon reinstatement
" by Borrower, this Secu:itv inztrumentand the obligations secured hereby shall remain fully etfective as if no acceleration
had occurred, However, thic riz!:t to reinstate shall not 2pply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument} may be sold one or ~:ate times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer™) that Joi'ects monthly payments due under the Note and this Security Instrument. There
slso may be ons or more changes of 1 Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written netice of the change in accordance with paragraph 14 above and applicable law;
The notice will state the name and addnse of tha new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaticn sejuired by applicable law,

20. Hazardous Substances. Bortower shali i< cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Botrowe=.shall not do; nor allow anyone else o do, anything affecting
the Property that is in violstion of any Eiavironmentat Liw. The preceding two sentences shall not apply to the presence,
. use, or storsge on the Property of small quantities ol tiazardous Subetances that are generally recognized to be
appropriate to normal residential uses and to maintenance of thz Praperty.

Borrower shall promptly give Lender written notico of any irive'tigation, claim, demand, lawsvit or other action by
any governmental or regulatory agency or privete party involvieg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bo:ruwer I=arns, or is notified by any governmental or
regulatory authorily, that any removal or other remediation of any Hizarcous Substance alfecting the Property is
necessary, Borrower shall promptly uk§= all necessary remedial actions in accordzace with Environmental Law, _

As used in this paragraph 20, "Hazirdous Substances” are those substances defined 85 toxic or hazardous substances
by Environmental Law and the lollowifg substanices: gasoline, kerosene, other flamimatle or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioactive

materials. As used in this paragraph 20, "Environmental Law" means federal iaws and iaws oI the jurisdiction where the

Property is located that relate to heelth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as followe

2. Accolerstion; Remedies. Lender shali give notice to Borrower prior to aceélzration following
Borrower's brezch of any covensnt of agreement in this Security Instrument {but not prior to scceleration
uader paragraph 17 unless applicatie law provides otherwise). The notice shail apecify: (a) the default; (b} the
action required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fsilure to cure the default on or before the date
specilied in the notice may result in acceloration of the sums secured by this Security Instrument, foreclosure
by judicisl proceeding and sale of the Property. The notice shall lurther inform Borrower of the right to
reinstaie sfter acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsult
or any other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lendet, at its option, may require immedistc payment in full of all sums secured

by this Security Instrument without further demand and may forectose this Security lnstrument by judicial
proceeding, Lender shail be entitlo to collect 3ll expenses incurred in pursuing the remedies provided in this

paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of nil sums sscured by:this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowei', 3ocrower shail pay sny recordation costs,

23. Waiver of Homestead. Borioyer waives al! right of homestead ezemption in the Property,

o _ Form 3014 9/90
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14 FAMILY RIDER

Assignment of Rents
THIS I-4 FAMILY RIDERismadethis .~ 19TH dayo! SEPTEMBER , 1892, and is
incorporated into and shatl be deemed to amenl and supploment the Mortgage, Deed of Trust or Secunty
Deed (the “Security Inetrummt') of the same 'iata given by the undersigned (the 'Barrower"} to secure
Borrower's Note to
SEARS HORTGAGE CORPORATION, AN K10 CﬂRFURA lﬂﬂ

{the "Lender"')
of the same dato and covering theProperty dascri bedin the Semmty Instrumentand |ocated at:
4300 HORTS MARINE DAIVE, #1702, CHICAGO, IL' .INGIS 60615

(¥ roporty Addross]

1-4 FAMILY CGVENANTS, In sdditiin to the covenants and agreements made in the Security

Instrument, Borrower and | ander further coveniint arid agree as follows:

A. ADDITIONAL PRCTERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Preperty described in the Security instrumenit, the following items are added to the Property description,
and shall also constitute the Proper.y covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now. or heresfter located in, on, or used, or intended to be used in
connection with the Property, including, -0n¢ not limited 10, those for the purpases of supplying ar
distributing heating, cooling, electricity, gas, viater, sirand light, fire prevention and extinguishing apparatus,
security and access conirol apparatus, plumbing, cati; tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry=ms; awnings, storm windows, storm doors, screens, blmds
shades, curtains and curtain rods, attached mlrrurs. e nets, panelting and atieched floor coverings now ar
hereafter attached to the Property. all of which, incizding replacements and additions thereto, shall be
deemed to be and remain a part of the Propery covered Ey we Security Instrument. All of the foregoing
logether with the Property described in the Security Instrurieat {or the leasehold estate if the Security
Instrument is on a leasehold) sre relerred to in this 1-4 Pamily Pidor and the Security Instrument as the

"Property.”
B. USE OF FPROFERTY,; COMPLIAN CE WITH LAW. Borrowsi! uall notseek, agros to or meke

& change in the use of the Properiy or its zoning classification, unless Lerier Jias agreed in writing 1o the

change. Borrower shall comply with all [aws, ordinances, regulations and requir¢ments of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. B:oept 88 rermitted by federal law, Borrower shril st sliow any lien.
ected agsinst the Property without Lendar'z prior written

inferior to the Security Instrument to be per
permission,

D. RENT LOSS INS URANCE._ Borrou ;'ier shall maintsin insurance sgainst rent toss in addition to the
other hazards for which insurance is required b Uniform Covenant 5.

E."BORROWER'S RIGHT TO RE]ﬁ:STATE' DELE]‘ED. Uniform Covenant 18is deleted.,

F. BORROWER'S OCCUPANCY. Ut less Lender snd Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreementsset forthin Umform Covomntﬁ ghalt remain in effect.

MULTISTATE 1-4 mwrm Fonale Mos/Froddie |U. Uniferm !uﬂ"-llt Form 3170 9/%0
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all {easeaod
the Property and all security deposits mada in connection with eases of the Property, Upon the assignment,
Lender shall have the right to modt&, extend or terminate the existing leases and to execute new lesses, in
Lender’s sole diccretion. As used in this paragiaph G, the word "lease” shall mean “sublease” if the Security
Instrumentizon aleasohold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION., Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents" ) of the Property, regardiesa of 1o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents tn collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents untii (i) Lender has given
Borsower notice of default pursuant to paragruph 21 of the Security Instrument and (it) Lender has given
notice to the tenant(s) that the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents
constitut @an absolute sssignment and not an assignment for additional security only,

I Lende- gives notice of breach to Borrowes (i) all Rentareceived by Borrower shall be held by Borrower
as trustes for.in> benelit of Lender only, to be upplied 1o the sums secured by the Security Instrument; (ii)
Lender shall seestitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the P-oprsy shatl pay all Rents due and unpaid 1o Lender or Lender's agents upon Lender's written
demand tothe tenant; 12} unless applicable law provides otherwise, all Rentscollected by Lender or Lender's
agents shail be spplied Firot to the costs of takitig control of and managing the Praperty snd collecting the
Rents, including, but nat !:ziited to, attorney's fess, recei ver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance remiums, taxes, assessments and other charges on the Property, and then tothe
sums secured by the Security Jamiwument; (v) Lander, Lender's agents or any judicially appointed receiver
shall be liable to account for only thoss Rents attually received; and (vi) Lender shall be entitled to have a
receiver ag:pomtod to take possessivn of and mm:{fo'the Property and collect the Rents and profits derived
from the Property without any showing as ‘o theinadequacy of the Property assecurity.

If the Rents of the Property are not ruliciznt to cover the costs of taking control of and managing the
Property and of collecting the Rents ::g tsads expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Sicurity Instrument pursuant to Unilorm Covenant 7.

Borrower represents and warrants that Borr( wer has not executed any prior assignment of the Rentsand
has not and will not perform any act that would prever.i L »nder from exercising itsrights under thisparagraph.

Lender, or Lender’s algmts or & judicially appoint.d receiver, shall not be required to enter upon, take
control of or maintain the Property before or sfter giving putize of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed ceceiver, may <o a» at any time when a default occurs. Any
application of Rents ghall notcure or waive any defultor invaiidslsany other right or remedy of Lender. This
assigr r?&r;t of Rentaaf the Property shall torminate when all thesuris socured by the Security Instrument are
Pal mn ' f‘::

I CR(ﬁS-DEFAULT PROVISION. Boﬁow«’s default or breact, under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrumenan< Lender may invoke any of the
remedies permitted by the Security Instrument. :

RY SIGNING BELOW, Borrower accepts and agréeu to the terms and provision= contained in thia 14

Pamily Rider. - :
__ U &Jﬂ\/ e

«Horrower

: {Seal)
Y FOR THE PURPOSE T0 -Borrower

. {Seal)

~ ~Borrower

(Seal}

RENEE SAPER, SIGIHNE SOLW
| WATVE HOKESTEAD RIGHTS.

~Borrower

o o XCI000DAAB (.00}
Q—!‘} oo ' L N _ Farm 3170 3/30
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