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IMORTGAGE]

l’Hl‘: MORTGAGE ismadethis . .23xd. | dayod . Sepieciven o o0 L. .

i9. 77 . beiween the Mortgagor, . David. L. Grudy, .a becheler . .0 .. . R
therein “"Borrower ') and the 'Liu..gagcc Lommercial Crac“it Icfms., Inc .
. a2 corporat:an organized and

-xlslmg .Jr.dcr thet-~wsof .. .2elavare .. ... ... .
whowe addressis. .. .. 236t.- Dlatn[icld.f(d-. f‘te:.t L‘i" I 604’43" ..................

WhiEREAS Barrouer ts indebted 13 Lender in the principal sum ot US ¢ 11,757.28 0 . . R
wits-h tndebledsess s evidenced by Berrower's note datxd . 3523452 ... and exiensions and renewals
rhereof therein "N R peoviding for -‘mmlhh installments of nrincipal md interest. wath the balance of indebledness.

i Bt sooner pant. Gurand parable on L0107

3 by the Note sarthanrerss thoroen the posment
H

tor Siab K to Eesiderthe repayment af thie indebtodness cuosdeong
arth te protedt the segunidy of (s \hwtu ags and

af atl other wams, wath int{rest thereot. advanced in acverdances here
the performance of the cosenaniiCand agreements of Borrower herein contained. Borrewe: does hereby moertgage. grant

and convay to Lender the foiloviing described property located i the Countvof - Ceoke o0 . State oi W
Mirots: to

1
LOT 17 IN BUGUELET'S 9TH ALUILAUION TO SOLTH HOL: AND, BFING A SUBDIVIZION OF THE :l

‘_.
SUUTH /3 OF THE SOUTH 4% OF THEY KNCRTHWEST L OF THE NORTHEAST L OF SECTION -

Ll
25, TOWNSEIP 36 NORTH, RANGE 14, CADNT SF THE THIRD PRINCIFAL MERIDIAN; ALSO THE b
NORTH 2/2 OF THE SOUTH % OF THE KORWIFST % OF THE NGRTHEAST % OF THE
AFOIESALD SECTION 25, (EXCEPTING FROM [HE _AROVE DESCRIBED TwD PARCELL OF LARD
THEE WEST 40.069 FEET THEREOF AS HERETO FORF LEDICATED FOR PUBLIC STREET BY PLAT OF
DEDICATION REGISTERED IN THE OFFICE OF THE RFEGISTRAR OF TITLES OF COOK COUNTY,
LLiidULS A5 DOCUARNT 2019331, ali d CHOK Culday, ibbiavls.
PINS 29-25-210--017 P

. .
A7 .312
- sl e o ; -
= +  BEPF -3 RECORDING 427,50
= . TE22220 TRAN Q208 09,325,922 iZ:16:00
:-_E . st M- 124 12
- - COOK COURTY ARECORDER
=
3
- 1 .
which has the address of . 2.1.:‘,2_ E‘ . .71'3!: PlaCC PP e Sf)u,,h _}.I9? ;an-.‘l ......... e .
Lireety Ly 3
fans . .. AQATI .. ... ... ... vherein “Properiv Addresh
4.5 e

Too. stk with all the improsvements now or hersalter crecied op the property, and all casemenis, righis.

appurtenances and reats all of which shall be deemued 10 be and remuan o parf of the properts vovered by this Mortgage:
amad ol of sRo Foarcgomy, together with sand property tor the lraschiold estaic i this Morigage is on a leaschaold? cre

herenatesr rctcrrcd ta as the "Propsriy 7
HBorrower covenants that Barrowes o fauwtully seiced of the estate nereby comvercd and has the right o mengage,
gPare and sunves ihe Property. and that the Propenty s veenoumbered. escept inr endumbrances ot rocont Berrower fO/

corenants that Burrower warrants and will defend geperalis the tiste to the Property against afl claims and demands,

wthi ot to encumbrances of tecord % ?

ILLINOIS :. o0l wis7io55 - A0 - FMMA/FHUME UNIFORM INSTRGMENT
Form 3814
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$0. Borrower Not W%F) l-@lfA;Ll\“ ; @thh trnye {or payment cr rmodificn
tior o amertization of the sums zectred by this Mortgage grahittl by E2md e to any sdecessor it interast of Berrowesr

shash not operats 1o releave, 1 any mannes, the liability of the angind Boreower and Bosroser's successors i interest
Leadsi shalt niot be required 10 conmencs proscedings spainst such succesior of refuae to exdemd hime for
payment o othetwie modily amortistion ol the sunes secured by this Mortgage by cedton of any demand mgsde dy the
arginal Hormower and Burrower’s succestors inantersst. Any torbearance by Lender in gxervismg any night or temeds
herrunder, or otherwise sfturded by apphicabie law, shall ot be a wawver ot or preclade the exervine of any such ryght ot
remecy.
1t. Soccessors and Assigns Hownd; Julut and Scveral Liabitin : Cosigners. The covenants and agieements herein
contained shall hind. aud the nights hereunder shatl tnure e, the fespective suovessors and aigus of Lender and
Borrower. tbyect o the provisions of paragraph 16 hereol All coveiranis and agreeaents of Borrower shali be joint and
scveral. Any Borrower who eo-signs this Mortgage. bui does net cvecute the Note, ()15 o uigning this Mortgags ondy to
mottgage. grant and convey that Homuwer's interest m the Properts to Lender under the "srms of this Moartgage. (bhas
not persenaily itabie on the Note or under this Mortgige. snd icd agrees that Lender and aoy uther Borrower hereunder
ma; agree to extend. modify, forbear, or make any other 2ccommadations with regard to the terms of this Mortgage or
the Note withou! that Berrower's consent and withaut releasing that Borrower or modifying this Morigage as to that
Borrower’s interest in the Propeny

12. Nottoe. Except for any nntice required under appheable izw o be ghven in ancther manner. tad any notice to
Borrower provided for in this Mortgage shall be given by delnenng it or by maihng such notize by certified mail
sddressed 10 Borrower ar the Property Azidress or at such other address as Bortoaer may Jesignate by notice to Lender
as provided hiteln . and th) any notice to Londer shal' be given by certified maii to Lender’s address stated herein or to
(el other addres—as Lender snay designate by notwe to Borruwer as provided herein. Aay nelice previded for tn this
Motgage shall be deeriterd ta have been given to Burmuser or Lender when given in the manaer desipnated herein.

iy, Governing 225 Severablllty. Th- state and local faws apphcable tu this Martgage shatt be the laws of the
Jactadicien in whiek i Property s located. The foregoing sentence shall aot limit ke apphueability of Fedeoad law e
Py Mertgagze. In the evemithat any provision or cause of thi Moertgage or the Note conflcts with spplwcable law, such
conthet shatt not affevt othér riovisions of this Mortgage of the Note which can be given otiect wathout the confhctieg
grovision. and to this end the provisions of this Morigage and the MNote are declared (o be saverable. As used herein.
“rests’ . Texpenses and Catierneys’ fecs include ail sums to the extent not prohibited by applicabic law ar Limited

h:rewn.
i4. Borrower's Copy. Borrower 37al! be furnihed a cenformed copy of the Note and of this Mortgage af the time of

e ecul:on or aftey recordation hereof

15. Rehabillistion Loan Agreement. Borrower shall fultill ail ot Borrower’s ebligations under any homc rehabilita.
tivn. improvement. repair. or other loan agresm at which Borrower enters into with Lender. Lenger, at Lender’s option.
mu: require Borrower to =zecute and deliver tc Lender. in a form accepiable (o leader. an assignment of any
ks, claims or deferises which Borrower may hatriazainst parties who supply laber. matenials or services in connsction
wi h improvemenis made to the Property.

16. Treasfer of ih= Property or = Beneficizl Inter st is Borrower. if ail or any par! of the Properiy 0 any inierest
i s sold or transferred ¢or if a beneficral irterest 1nBorowes 15 sol6 or transferred and Borrower is ol w natural
perion) without Lender’s prior written consent, Lender inay . at ite option. requite immediate pavinent in ruli of atl
sus is seeured by this Mortgage. However. this opt.on shal’ noi be excrcised by Lender :f exercise s prohsbited by W
fed =ra! faw as of the Jdate of this Moiigage. 3

If Lendes exercises this option, Lender shali give Borrowel sicvive of acceleraison. The aelike shall provide a =3
per od a1 not less than 30 days frem the date the notice ss Jednered o7 craited withtes winch Botrowsr must pay ait sumes 87
see red by s Mortgage. L Borrawes tatls to pay these sums ior to viceymratien of iy peniod, Fender may i _&.'
wok = any remedies permitted by this Mortgags withou turther notiec or Jewand on Barzover o

RoNUNIFORM COVENANTS Borrower and Lender further covenant apd.agree as !oilows, v

17. Accelerzilon; Hemedies. Except as provided In paragraph 16 herecf, uion Borrower’s breach of sny cove-
nar or agreement of Borrower in this Mortgage, including the covenants io pCy yaen due any sums cecured by thhs
Marigage. Lender prior to scceleration shall glve notice to Borrower as provided In scagraph 12 hereol specilying: 11}
the {.reach; i2i the action required to cure such breach: (3} a date. not less than 10 days fewn the date the notice is meiled
to B rrrowzs, by which such breach must be cured; and (4) that failure to cure such breacis an oo before the date specilled
in the notice may result in accelerztion of the sums 1ecured by thiz Morgage. foreciosare by jadicial procesding, and
sale 3 the Property. The notice shall further informs Borrower of the right to reinstate after acie) cezlon and the right to
asse11 in the [oreclosure proceeding the nonexistence of 8 default or any other delense of Borroyerio acceleraiion and
fors« losure. If the breach ‘s not cured oo or before the date specified in the notice, Lender. ac’i cmer’s option. may
decinre all of the sums secured by this Morigage to be immediatels due and payable without furthe: setnand and may
foricbose this Morgage by judicial proceeding. Lender shall be entitled to collect in sach groceeding all expenses of
foreslosure, including. but not limited to, reasonable attorneys” fers and zosts of documentary evidence, abstracts and
tithe wports.

8. Borrower's Right to Relnstate. Notwithstanding Lender’s acceieration of the sums secured by this Mortgage
gue 10 Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mon-
gayc divcontinued at any time pror o entry of a judgment enforcing this Morigage if: (a) Borrover pays Lender all sums
wh:e 1 wonld be then due under this Mortgage and the Note bad no scceleraben ovcurred: th) Borrower curcs ahi
beeaches of any other covenants or agreements of Barrower contimned in this Mortgage. (¢ Bortower pays all reasonabie
exgeses incurted by Lender 1n znfoicing the covenants and agreements of Borrower contained in this Mortpage. and in
enfncing Lender's remedies as provided in paragrapi 17 hereot including. but rof limited to. reasonabic attorneys’
fees. and (d) Barrower takes such action as Lender may reasonably require {o assure that the iien of this Mortgage.
Lencet’s interest 1in the Properts and Borrowes's obligation to pay the sums secured by rhis Morigage shail continuc
wnim paired. Upor such payment and cure by Barrower. this Martgage and the obligations secured herehy shall remain
ifs iu ! forve and offect as if no acceleration had occurred.

9. Assignment of Hents: Appointment of Revelver. As additional security hereunder, Borrower hereby 2ssigns o
Lerd:r the rents of the Property. provided that Borrower shall. pries to scceleration under paragraph 17 hereof or
aban.dlonment of the Property. ha-<¢ the right to ollzct and retain such rents as they become due and payabie.

1'pon zcceleration under paragraph 17 hereof or abandonment of the Propernty, Lender shall be entitled to have 2
reccivir appointed by a court (o enter upon. take possession of and manage the Property and o coliect the tenis of the
Prope-ty including those past due. A!l rents collected by the receiver shall be applied first to payment of the costs of
managiement of the Property and coliection of rents. incleding. but not limited to. reveiver’s fzes, premiums on receiver’s
bond . an-t reasonabie altorneys” fees. and then to the sums secured by this Mortgage. The recciver shall be liable to
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