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MORTGAGE 9271za1,

;m iMORTGAGE ismadethis . ... 23 . dayof SEPTHEMumn o

. aetween the Mortgapgor ELCGHERCT F. ZRYAWT. .. ... ... i e e
............................ thersin "Borrower™ . and the Mongapees, .. ... .. ..o o oo oL L
LV EOMIEBRCIAL, CREDLT LOANS,. IXNT. . e e . a corporation o'ganued and
exinting vnier thetuwsof L DBELAWMIE .0 0 L . e R
whote ad 1rews s . 06D 1. CALKYL AVE.. ‘l’ti:T.'{('?J‘ . TLOEDESN e e e

WH RS Ay Borrower s indebted 1o tender in the pr':nup_l‘ sum et U % ST RO L -
which in lebledneins evidenced by Borrower s note datest . 9-05-92 00 0 L. and wxiensions .un‘ renewals
thereof {nereip ¥ Nere L providing for monthly instalimen's of prircipal and interest. with the ralance of indeblednes..
if pot s et paid. dic and payableon . .. 9-28-07. ..

T St Wl fo Lemler the sopasyinent ol the indebtedress evidenced by the Note with imicrest therean: the novment
of all iner werms. with tace/csi thereon, adsanced in aveordance herewath to protect the security of this Moerigage: o !b
the performance of the covenaris and agreements of Barrower herein contained. Borrower Joes hereby mernigage. grarl\

and convev to Lender the follow g described property located inthe County of . . . . SGOK - - - - - - -« - . .. .. State ot .

Ithinois: -
LOT 5 It WIPLIAM FP. HICGINS SUBDIVISINE OF LOT O0C 1IN THE V&
SCROOCL TRUCTBES SUBDIVISION OF THY KORTH PART OF SECTIONM -

16, 'TOWNEKIP/ 3% PORTiH, RANGE 1., EAST OF THE TMIRD PRINCIFPAL
HERIDIAH, 1N 0OOL COUKTY.

P.T.N. 16-15-111~014%
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. SEFT-01 FECORDING 32
. T2222 THAW 7205 9975/92 12iti:
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winch Bas the aelidress of .. 2025 W QUINCY  CHICAGG L .
I3%es ey
Wnos .. ... 6LEs: . thretein "Property Address
s
TewHTHER «uh ali the unprovements now or hereaftor crecte:d on e properts. amd ail caserments. nights

appurt nances and rents aff of which shall be decred to be an ! remian 5 part of the property cosered by thes Moty
amd all ot 1the terewoinyg. tegether with saxt property w- the leasehoid ostate 1t thas Morigage s on a2 leaschaldy are
heretnotier rebureed o as the “Froperts

By rreasr oomeraints that Borrower 1. lawtully seised of the ostat hereby conveaed amd has the right 1o montgaae,

erand 2nd wonaey the Properts. and tha tiie Properiy s unencumber ol owepd for snvumbrances of recond Bosreoaer
. ’

~
;

Leend 515 that Burrower woarranis ard widl Getfeind generaily che tiic v the Properts apains: all clatms and demands. |

whxdl toencumbrance o recodd : /
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10. Borrower Mot R*UN@E EI r -l{:@ P‘Mvc tor payment ot modifics

tion ot amorfizat.on of the sums securesi by this Mortgige granicd by Lender 6 anrsuccé\sm’ i interest of Borrower
shall rot nperate tu release. in any mancaer. the hahility of the erigiasl theerower and Borraaer’s succesiorns i inferest.
fendes shall pot be reguired 1o vommence proceabiags Aganst such suecessor oF rofuse to estend fime for
paymicns or atherwise modify amortization of the sums secured by th:s Morstgege by reason of any demand maile by the
original Burtower and Borrmer’s seocessors an interes:. Any {erbesrance by Lender in exercising 2ny right or romedy
herennder, or otherwise afforded by apydicable law, shsl rot be 2 waner of or prectude the exercise of any such ragh or
remely.

1. Succvasors and Araigne Baond: Joint and Several Linbititv: Cosiguers. The covenants and agreemsents herein
containet shail bnd, and the rights hercunder shall ipure Lo, (P2 espovhive suocessers and assigns of Leader and
Boorower, sabject (o the provisions af paragraph 16 hereot. Al oovenants and agreements of Borrower shali e joint and
several. Anv Borrower who co-signs ihi. Mortzage. but does wiot czccute the Note, fad s co-tigning thiv Mortgage aniy to
morigage. grant apsd convey that Borso wee's interest 13 the Property 1o Eender under the teimis of this Mortgage. (bl is
not personaliy luble on the Note or unier this Mortgage. and (¢} agrees thar Lender and any other Hortower hereunder
wmisy agree 1o extend. modify, furbear. «« make any other accommodations with regard (a the terms of this Moctgage or
the ote without that Borrawet » conseat and withoul celeasing ‘hat Borrower or modifving this Morigage as to ihat
Borrower s interest in the Property.

12. Notice. Except for any notive requited vnder applicable [av to be goen i anather manner, {al any nobice to
Borrower provided for in this Mortgage shall be given by delivering it or by raailing such notice by ceftified mail
2ddressed to Borrowver at the Property Address or al such other address as Borrawer may designate by notwee to Lender
as provided here/ic, and (b) any notice 1o Lender shall be given by certiticd masi 1o Lender's address stated herewn or to :
such other address a2 Lender may designate by noti:z to Borrow er as provided herein. Any notice provided far in this g
Mortgage shall be deesae? to have been given 1o Borrower ar Lender when given in the manner designated berein.

13. Governing Li-(; Severabilits. The state and local faws applicable 10 this Mongage shail be the Jaws of the
jurisdiction in which the Plonerty is located. The foregompg senicnce shall not limit the applicability of Fedaral jan 10
this Mortgage. In the eventthalany provision or clause of this Maortgage or the Note conflicts with applicabic 1aw, such
cuilict shall not affect other Jrerisians of this Morigage or the MNote which cam be given effect withuut the canflicting
prowvition. and (o this end the grovisions of s Mortgage and the Note are declared 16 be severable. As used herein,

“gomts. Cexpenses’ amd Tattoraeys fees” include all sums 1o the extent not prohibited by applicable law or hmited

herewn.
14. Borrowers Copy. Borrow=r shal!'be furmished a conformned vopy of the Note and of this Maorigage at the time of
execulion or after recordation hereni

15. Rehabllitstion Loan Agreement. Burrower shail fulill all of Borrewer’s obhigations under any home rehabilita- -
tion. urprovement, repsir. or other toan agereen en! which Borrower enters inte wuh Lender. Lender. at Lender’'s option,
niay requice Borrower to ezeculs and deliver 0 Lepder. in 2 form acceptable o Lender, an assignment of any
r:ghts, claims of defenses which Borrower may havearainst patties who supply labor, materiais or services in connection
with improverments made to the Praperty.

16. Transfer of the Property ur & Benziicial interestin Horrower. If all or any part of the Property or any nrerest
i it is sald or rransteired tor 1f a benefncial iterest 1y Bosriaer s sold or transforred and Borfower s not a mmuaral
serson} without Lender’s prior writien consent, Lender mus /as ity Ophion, reguire mwmmediate paymeny i tull of ail
summs secured by this Mortgage. However, this aption shall rotoe exercised by Lender if exercise n srolibited by
federal law as of the date of this Morigage. i

It Lender exesuises this optian, Lender shalf give Borrawer Solor of acceleraijon. The notice shall provide a
pesiod of not kess than 30 days irem the date the aotice 1s delisered of m2ied within which Botzower mwst pay ail sums
secured by this Mongage. if Borrower fails to pay these suiny prior 1o the'exmration of this period. Lender may in-
voke any remedics permilted by this Morigage without turher nolive of Jemand o Borrosacr,

NON-LUNIFORM COVENANTS Borrower and Lender further covenamt and agres as fatlows:

17. Acceleration;: Remedics. Except as prosided in paragraph 16 hereol, upon Borrower's breach of any cove-tt’s
tant or agreemsenl of Borrower ia this Morigags, lncluding the cavenanis to pay abin due any sums secured by this .3
Mortgage, Lender prior 1o acceleration shall give noilce 15 Borrower as provided In piregraph 12 bereof specifying: (¥
ke breach; 12) the action required to cure suck breach; {3} a tate. not tess chan 10 days (e the date the notice s mwailed ti
> Borrower, by which such brearh must be cured; and (41 that fallure 1o cure such breach on o- L ofore the date specified >
1o the potice may resnit in acceleration of the sums cecured by this Mortgage, foreclosure by juriicial proceeding, and -
sale of the Property. Tke notice shall further inforin Borrow:r of the right 1o reipstate after accereravizn and the right (o
assert in the foreciosure proceeding the nanexistence of & defanlt or any other defense of Borrowe. 14 acceleration and
forecioaure. If the breach is not cured on or before the date specified in ihe notice, Lender, wt Lerder’s option, may
doclare ail of the sums secured by this Mortgage to be immedisiely due and paysbie without further Grimind and may
foceciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in sach procecding 2l expenses of
forectosure, Including, but not imitzd to, reasonable atiorpeys’ fees and costs of documentary evidence, nbstracts and
tithe reportr.

18. Dorrowes’s Right to Heinstate, Notwithstanding Lender’s aceeleranion of the sums secured by this Morigage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lendsr to enforee this Moern-
gage discontinued as any time prior to entry of a judgment enfarcing this Mortgage if: {a) Borrower pays Lender all sums
whickh would be then due under this Mortgage snd the Nete had no acceleration occurred: (b Barrower cures al
breaches of any other covenants or agreements of Horrower contained in this Morntgage: tc} Borrower pays all reasonabie
expenses incucred by Lendec in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
entorcing Lender's remedies 4s provided 1 paragraph 17 hereof. ineluding. bat not limited to. reasonable attorneys’
fees: and (d} Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mcnigage.

Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unsmpaired. Upoen such payment and cure by Borrower. this Merigage and the obiigations secured hereby shall remam
i ful! force and cffect as if no acceleration had sceurred

19. Assignment of Rents; Appointment of Reveiver. As additional securinty hercunder. Bommower hereby assigns 10
Lender the rents of the Property, provided that Berrov er skail. prior to acceleranon under paragraph 17~ hereof or
abandonment of the Property. have the right to colleet and retain such rents as they becomes dus ared pavable.

Upen accetecation under paragraph 17 hereof or at andonment of the Property. Lender shatl be entitled 1o have a "
receiver appointed by a coust to enter upan. take postesiion of and manage the Propenty and 10 culiect the rents of the
Property including those past Jjuc. Ail rents collected by the recerrer shall be applied first fo payment of the custs of
managemest of the Property and collection nf rents. incisding. but aod limited to. recerves’s fces, premiums on receiver’s :
tends ar | reasonable aitorneys’ fees. and then to the sums secured by this Mortyage. The receiver shall be hiable 1o ’
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