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52%
- THIS MORTGAGE (*'Security lastrument’’ is givea on Sepitenber 17th, 19492
The morigagor is ALSERTO MONTENRGRO,
SCLORRO MONTENEGRO, , HIS WIFE
FACUNDC CRLIS, MARRIED
{"Borrower’*}.
This Security Instrumin’ is given to
MARGARETTEN & COMPANY., TNC. which iz orgarized and existing
vader the [aws of rhe State of New Jersey . and whote address is
Gne Ronsen Road. VIselin, New Jersey GA83C (*‘Lender’’). L
Borrower owes Lender the princirsl sum of on=s Hundred Rifty- Tw#o Thousand. e
Three Hundred Sixty- Six and 03/i00 Dollars '_\;‘
.S. 3 152, 266700 ). This debt is evidenced by Borrower's note deted the same dai > gs this Security ',
instrumen: (*‘Note™), which provides fir_monthly payrients, with the full debt, if 101 paid zarlier, lue and payeble Py
on October iat, 27,2 2 This Security Instrument secures 1o Lencer: {x) the repayinent of the debt E.;
evidenced by the Note, with irterest, and all rinewvals, extensions and modifications of ihe Note; (b) the pay ment of all other F <
sums, with irterest, advanced under Pamgraph 7 to protect the security of this Security Instrumnent; and (c) tae performance ¥
of Borrower’s covenants and ngreements under thas Decurity Instrament and the Note. For his purpose, Bon swer does hergby
mortgage, grant and convey (o Lender the followrr.g lescribed property located iz
£00% Counmy, linois:
LOT 115 (EXCEPT THE BAST 132z REZ2T THEREOF) TN FREDZIICK H.
BARTLETT'S GRAND PARM UNTT "E" BE(NC A SUBDIVISION DF
THE NORTH HALF DOF THE NORTH HALF 0P THE EAST 3/4 OF THE
'SOEJT}! EAST QUERTER OF SECTICON 29, THOLMNSHIP 40 NORTH, RANGE 12
FAST OF THE THIRD PRINCIPAL MERIDIAN, TM CDOOK CAOUNRT/,
ILLINCTS. PIY #12-29-401-011-0C00
PEPI-D1 RECORDING $29.50

" T3IITT TRAN 4931 O¥/I5/¥2 11134100
23248 % »>--PR2—P 12652
COGK COUNTY RECORDER

which hes the address of

27585  MELROSE (‘Propariy Address’};

TOGETHER WITH all the impiovements now or hercafter srecies on the property, a id ali easements, apyuinenances,
and fixtures now or hereafter a part of the property. All replacemerts and wdditions shal also be covered vy this Security
Insirument. All of the foregoing is referred tG in this Securicy Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy convered and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered except for encumbras ces of record. Barrower warrants
and will defend gencrally the title to the Property against all claimn. and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniform covenants with imited
variations bv jurisdiction o constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant ind agree as follows:

1. Payment nf Principal and Interest; Prepayment aud Late Charges.  Borrower st il promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note

LEYDER TOWHSHIF, IL 60154

ILLINQIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT Form 3H4 M9

MAR-1103 Page | of 3 (Rev. 5/90) i)
- (} L= i"i
Y s B

Beplerax MAK- 1Y A~ T I
- o

C:/JI,




w00 o Jdboikerbs | CIAL COPY

AL A COTT- AV Sy

ONIANVIROD 3 NILLIYVYOUYIN (T6/5 20 § 1o § s06d PRLL-UVIE
0676 ¥10€ w302 'o 11 '"vw\ INTIRNNISNT WSOLINN INTHL VINNS —KTINVA TIONIS—SIONFTTI

nw < r) FAHLD TOETTIIo)y Ay

355‘ yary sm ‘Teas PO pPUR PUBRY AW I2PUR GaAID

oy 198 Ut sesodund pus SN Y3 I0) 1OV AIINNjOA PUR RALj
NIAY: 237 STy SE JUSWNLISUL PIEs 31 PUAATRP pUR poudys AsQ) 2us g eyl poSpojmonydE pire “uosiad w Aep ST 34 230)3q
pervadde ‘juzuivsm So108230) oY) 0) pAqLIdsqns (Are)e! (s)swmen >sogm (5 uotrad sules 3y 3q 01 AN O3 UWMOUY A[(euoss>d

GHIHEVN ‘SIT30 CUNNIVA
FIIM SIH ° 'OHOHANZLNONW OHHO.JOS

. "OQHOHENALNOKW 0Ly
YeUl ANueo AQerayg op ‘911 puk £Junoo ples 10§ puw W ONGNG ON B m;pun syl Y

{

bs 39 .
J ‘SIONI'T1! 40 ALVIS

WY g Sy v (8 wepm vy

AaaMoalcgd-

JamMolI0og8-SI 130 CONNVE
- - 7&
Jdamoliog—-Z41IM g‘IH ‘DUOANBINOK OHHOOO0S

-IGMO-I-IOE OHOAKRILNOW O LHIGIV

‘I UM PIPIOdAE PUR 1amoilog £q PIINDSXa (S)ispu Aue uy pue
WSWINISU] AILNMIG S{) U] PIUTRIUCS SITBUIACS PUE SULIA} oY) 03 soalfe pur 53dadoe Jamauog ‘MOTHEH DONINDIS A8

QIHOVLLY SHadIyd ON
rpayorviie ale sISpTy Burmoriog 8yl

SUWNNSU] KNMOSS ST J0 sed B 20am (SHIPL 3G §I 58 JIWmnsu] AJMoSg ST} JO stuaudaiie pue sIURUSA00 ) wamddas
puUR puawe jfeys puz oyul porelodicoul 3q [[BUS J3PU YORs Yol JO siunusufe pue SIFRUMGY Y "JUINIISU] AJUNSG
SIS Y IRJ12501 PIPIOSA PUE JaMOLIOY AQ PIINIAXT AR SIOPLI 210W JO U0 J]  INHARNSA] L1HNIIE STY) 0) KIIPIE P

P4

]




14. Notices. Any nanLJouerEitE r-lrgil AL%QCQJ H chn !ry dcli;crins 1t or by mailing

i by firs class nail unless applicabic law reguires use of another medhed, The notice shadt be directed 20 the Preperty Addeess
or &1y other address Bostower designates by notice 1o Lender Any notcs (o Lender 5hm;fby 1y edans sl fo Lended™s
acdress stated hersin or any other address Lender designates by netice to Borrower. b pr od for in thic Securily
Instrurment shall be deemed 1o have been given 1o Borrower or Lender when goiven as provided in this paragraph.

15, Gowverning Law; Severadiity.  This Sccurity Insirument shall be governed by federa! lan: and the law of the jurisdiction
in which the Praperty is located. in the event that any provisic n of clause of this Security Intrament or the Rore coafhas
with applwable jaw, such conflict shall not affz:t other provisicns of this Sevurity Instrument o7 the Note whael: can e given
effect withcut the conflicting provision. To this end the provis.ons of ths Secunty Instrumer 1 and she Note are Joclarad (o
be severabie.

16. Boirower's Capy. Borrower shail be given oae cottfarmead oo of the Note and if thas Sevuziiy hrsiruisent.

17. Transfer of ihe Property or s Beaeficinl Intevest in Bogvower. I 8ll o1 any osit o the Fropetty o any aterest an
it e sclc oc traniferred (or if A beneficial interest in Boirawer is sold or transforred and Rovfvwer 1 ant 8 nsiurel persond
without Lendst’s prior written conseat. Lender may. &t it3 Option, fequre immears payaws 1 full of all surse sevured by
this Security Instrament. However, this option shall net be exervised by Lender 1i caercise 15 sohibalnd by fedarsl lan as of
the date of this Security [nstrument.

It Lender excrcises this aption, Lender shall give Bermowss notice of acceleranon. The rotivs <hail pecvide 3 penod of
nct lesa than 30 days from the date the notice is delivered or mailad within which Bortower st pay ali suris sevurod by
this Security Inscrument. Hf Borrower fails 1o pay these sums privt fo the eapiration of this 1enod, Lender may mvoke any
remedies permitie] oy this Security Instrament without furthier notae or demand on Bornower

18. Bonower s dight to Peinstate {{ Bormrower meets certain condions, Borrower shaii have the ight to havwe
enforcerpent of this Gecarity Instrument discontinued at ary t:me priat to the carlier of: (a) + days (or such other period as
applicable law may sfeci.y for teinstatement) before sale of the Property pursuant (o aay powes of sale coriained in this
Security [nstrumen:: or {7} entry of a judgment eafercing this Secunty Inttrunrent. These o nditiens are that Borrower: (2)
peys Lender all surs whici t'02) woul be due uader this Secunty Instrunte'nt amd the Note as £ no aceeleration st ocdurred:
() curez any defauit of any other covenants or agreements; (<) f-ays ail eapenses incwrred 1n enforong this Sevunty tnstrament,
isciuding, hut not imited to. reassnable attorneys’ fees: and (d) taket suck action as Lender w av reasonably rec uife 10 asture
that the tien oF this Security Instivi=cnt, Lender’s nghts in the Property and Borrower's oblization 1o pay the sums secured
oy this Security Iastrument shall contiriis unchanged. Upon reinstatenient by Borrower, th s Secuirtty Insiru nent and the
obligations secured hercty shail remain £ (éffective as if no acceieranon had aocurred. Hom sver, this fight o einstate shail
et apply in the case of accelsration under Pomagraph 7.

19, Saeie of Note; Change of Loan Sericer. The Note or a partial interest in the Note (together with this Security
Tastrumen:t) may be soid ons or rtore times witizov prior notice 1 Bommowver. A sale may result na change in the iy {(known
as the “*Loan Servicer™) that coliects monthly pavirznts due under the Note and this Securtsy Instrument. There also may
be one or mo chang=s of the Loan Servicer unrclaiid 7o « sale of the Nois 1f there is a change of the Loan Seinvicer, Bormomes
#ill be given veritten notice of the change in accordanc with Paragr:ph 14 above and appii :able law. The nctice wili state

the name and address of the new Loan Servicer and the adaicss to vwhich paymenis should be made. The natice will also (o
contain any O-her mformation required by applicable law -~

20. Hasardous Sc-iaaces.  Hoirower shall not cause o/ e mit the presence, use, disposal. storage, or release of any :\
Hazardous Subs:ances on of in the Propeny. Borrower shali nof 4o, /ior allow sanyone ¢lsc to do, amthing affecting the Property )
that i in violation of 2nv Environmentai Law. The preceding twescsiances shall not apply © the presence. use, or storage e
on the Property of small quantities of Hazardous Subsiances thal are frzerally recognized 1o be appropriate ¢ normal g
residential uses and to maintenance of the Propeny. %3!

Borrower sholl promptly give Lender written notice of any inzestiganon, claim, demand lawsuit or other action by any
governmeental or regulatory agency or nrivate party involving the Propeny ana an» Hazande s Substanoe or Enviraneiental
Law of which Borrower has actual knowledge. I Boriower learns, of i notified by uny goverrmental or regulat »ry 2uthoriiy,
that any removal or other remediation of any Huzerdous Subsiance affecting the P1ojaeT)y 1s nes essary, Borrower shall promptly
take all necessary remedial actions in accordance with Envirenmentui Law. ’

As used in this Paragraph 20, **Hazardous Substances’” ure those substances defin S a: toxic or hazardcus subsrances
by Environmental Law and the following subsiances: gasoline, kerosens. other flammable or woxic peiroleum products, woxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. an'l radioactive materialy. As usad
in this Paragraph 10, ' Environmental Law’’ mears federal laws and faws O the surisdiction waer the Propesty is locared
that rclate to health, safety or envircamental protection.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree s follows.

21. Accelersticn; Remedies. Lender shail give notles t6 Borrawer prior to scceleratic a followdp Rorrawer’s breach
of any covenant or sgreement in 1his Security Instrument (but nol prior (0 sccederatios uader Prragrmph 17 ~nless spplicable
haw provides otherwise). The notice shall specify: (2) the defsult; (h) the action required to ure the defsith: /c) a date, ool
jess ihan M days from the date the cotice is given 1o Borrower, by which the defauti must bz cored; and (d) :hat fsllure o
care the defauit on or before the date specilled in the notice may rrsult in acvelerction of 1h: sums securzd In this Security
Instrument, foreciosare &y judicisl proceeding 1nd sale of the Property. The notice shall furiher inform Beerimer of the right
1o relnsiate uler acceleration and the right to assert in the foreclosnre proceeding the non-cxistence of a default or any other
defense of Borrower to accelerstion and foreclosure. I tbe defanlt is not cured on or before ihe date specified in the notice,
Lewder at its option may require immediate pryment in ful of all sums secured by (kis Secarity instrument witaout farther
dewmand snd msy Loreclose this Security Instrument by judiasi proceeding. Lender shiail be entitied to collect all expenses
inrcurred in pursuing the remedies provided in this Parsgraph 11, inclndisg, bst not limited to. re2sonable atleraeys’ feea and
costs of title svidence

23 Belemse. Upon payment of all sums secured by this Security Instrument. Lender shali release this Secur:ty iastrument
without charge to Borrower. Borrower shall pay any recordation costs. . !

23. Waiver of Homesiend. Bormrower waives all right of homestead esemption in the Property.

m—ﬁl‘iﬁm FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 314 /96
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