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7+124948 MORTGAGE

THIS MORTGAGE (Scvunity Yisvument™s is givenon September 24, 1992 . The mongagor is
Norman Lee and Neirdre Lee , married to esach other

("Bomower™). Thas Secunty Instrument is given W

IRVING PEDERAL BANK FOR SAVINGS

which is orgimized and existing under the aws of UNITED STATZL CF AMERICA , and whase
ahiressis 2515 W, Trving Park Road, Chicago, Il 60415
Voiter™). Borrower owes Lender the principal sum of

NN3S HUNDRED EIGHTY THOUSAND FOUR )

HUWDRED & 00/10C Dolars (US. $ 1£0,400.00 )
This debt is cvidenced by Bormower's note dated the same date as this Securnity Instrumcet (*Note™), which pmvides for monthly
pavments, wath the full dedn, if not paid carlier, due and payable on Octobex .. 2022 . This Socunity
In<trument secures to Lender: (a) the repayment of the debt evidenced by ihe Noie, with imeress and all yenowals, extensions and
modifcations «f the Note; (b) the payment of all other surs, with intesest, advanced under paragrag':. 7 0 protect the security of
this Secunty Instrument; and (c) the performance of Borrower's covenants and agreements under this Sensity Instrament and the
Note. For this purpose, Bomrower does hereby morigage, grant and convey 1o Lender the foliawing descrioxd propeny located in

Cook County, illinos:

**LOT 12 IN BLOCK 2 IN SKOKIZ BOULEVARD ADDITICN TO WILMETTE, A SUBDIVIZINN OF

Lors 1, 2, 3 IN ROEMERS SUBZIVISION OF LOTS 38, 39 AND 40 IN COUNTY CLERE

IVISION OF SECTINN 12, TOWNSHIP 12 ROETH, RANCZ 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOkK COUNTY, ILLINOIS.**

PERMANINT TAX NUMBER(S): 05-32-113-0316-0000

which kas the address of 2936 Graenleaf Avenue Hilmatte [Stieer, Cuy],
itheois : ("Property Address™;

80091 1Zip Code}
iLLING{S - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Paga1ats Farm 331
@-amm (ran VMP MOATGAGE FORMS « (31212030100 - {500)521.7261 munﬂ
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$. Hineard or Property Insurance.  Hormwer shall keeys the nnpravementd now existing of hercalted ceccied on the Propwry
ssticed agama! Josy by fire, hazards included within the term “catended coverage™ end any other havards, sciuding fhaode of
Monuling, fer which Lender reguires insurance. This insuranez shall be maintained in the amounts amd fos the periods tiat Lerder
requirce. The msurance camier providing the insurance shall be chasen by Borrower subjkct 1o Lender's approval which shali not
be unrcasonadly withheld. If Borrower [ails 1o maintain coverage dessnibed above, Lender may, at Lender’s opuon, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al insarance poiicies and rencwals shall be acceptable to Lander and shall include a standard mortgage clause. Lender shall
have the right 0 held the policies and renewals. If Lender teguires, Bomuwer shail prompily give to Lender all receipts of paid
premiums ana rerewal notices. In the event of loss, Borrower shalf give promps nolice o the insurance carrier and Lender. Lender
muy make proof of loss it not made prompily by Borrower.

Unless Lender and Bomower otherwise agree in wniting, irsurance procecds shall be applied to restoraiion or ropair of the
Property damaged. if the resworation or repair is economically feasible and Lender's secursiy is not icssened. If the restoration of
rep-ait 18 not cconomically feasible or Lender's security wonld be Jessened, the insurance procecds shall be apphied 1o the sums
sevimred by this Secunty Instrument. whether or not then duc. with any cxcess paid @ Borrower. I Bomower sbandens the
Propenty, or dues rOL enswer wathin 30 days a notce from Lender that the insurance carrier has offered o settle a clasm, thea
Lender may collect thednsurance proceeds. Lender may use the proceeds W repair or festore the Propesty of W pay sums secured
by this Security Insrumint whether or not then due. The 30-day periad will begin when the notice is given.

Unless Lender and Bosroveer otherwise agree in wriling, any application of procoeds to principal shall not extend of posipone
the dne date of the monthly pvicents referred 1 in paragraphs | and T or change the amount of the payments. I under paragraph
21 the Prperty is acqmred by Lerasr, Bomower's right % any insarance policics and proceeds resuling feom damags lo the
Property price (o the scquisition sha't-jass o Lender to the extent of the sums secured by this Sccunty Instrument immediately
prinr (o the acuIsvion.

6. Occupancy, Preservation, Maintenzace and Protection of the Prop:rty; Borrewer's Loan Application; Leascholds.
Borrower shall nccupy. establish, and use the Troferty as Borrower's princeyal residence within sixty days afier the execation of
this Sevurity Instrument and sha'l continue 10 ocCupy the Property as Borrower's principal residence for at least one year after the
dete of occupancy. unless Leader clherwise agrees in wauny, which corsent shall not be unrcasohably withheld, of unless
exicnpating Cirumstances exist which ase beyond Bovrovioi's control. Borrower shall not destroy, damage of tnpair the Property,
allow the Propenty 1o deterorale, or commit waste on the Propenty. Borrywer shall be in default if any forfchure action or
proceeding, whether civil or criminal, is begun that in Lendex’s gkl faith § :dgment could resuft in forfeiture of the Property or
ctherwise matcrially impair the fien created by this Security Instnaaznt or Lender's sceurily interest. Borower may cure such a
defauki and renstate. as povided in paragraph 13, by causing the 2(tien or proceading to be dismissed with a ruling that. i
Lender's gowd faith determination, precludes forfeiwre of the Borrower's vvierest in the Property or other material impairmest of
the fien createn by this Secunty Instrument or Lender’s sccuriiy inierest. Bo'rower shall slso be in defaull if Berrower, dunng the
lear: gpplication process, gave maierially fabe or inaccurats information oF sateraents o Lender {or faiied w provide Lender with
anv matnial infermation) in connection with the loan evidenced hy the Netcapciuding, but not fimited 1o, represemiations
tancerning Borrov.or's occupancy of the Property as a principal residence. 17 this Secuituy. Instrument i3 on 2 leaschold, Borrower
shall compay vith all the provisions of the lease. If Borrower acquires fee wle 1o the Propraty, the leaschold and the fec ute shail
net merge unl:ss Lender agrees w the merger in wridng.

7. Protectivn of Lender’s Rights in the Property. If Borrower [ails & petform the covesants.and agresments contained in
this Sccunty Tostrament, ot there is a begal proceeding that may sigmificar tly affect Lender’s rights in the Propenty isuch as a
provending 1w Pankrupiey, probate, for condemaation or forfciture or t enforce faws of regulauons), then Lender may dn and pay
for whatever 1» nocessry £ protect the value of the Property and Lender'< nghis in the Propenty, Lendor’s actons may include
peing any sums secured by a lien which has prionty over this Sccunt. Iniument, appanng in toust paying reasonable
aiterncys’ Fzes and entering on the Property o make repains, Althongh Leader may take action under this paragraph 7, Lender
docs pot ke o do so.

Any anounts dishursed by Lender under this paragraph 7 shal! bevome additional debt of Borrower secured by this Security
In-trsneni. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall ber interest from the daw of
dishursement at the Note rate and shall be payabic, with interest, upon notice from Lendor w Borrower roquesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insuran:c as a condition of making the loan secured by this Secunity
Listrament, Bomaower shall pay the premiums required o tnaintain the mortgage insurance in cffect I, for any reason, the
mortgage insurance coverage required by Lender Lapses o ceases to be in cffect, Borrower shall pay the premauims required
ohtain coverage substantially equivalent to the motgage insurance previously 1 cffect, at a cost substantially cquivalkeat o the
cost o Borroner of the mongage insurance previously in efict. from an aliemnale mongage insurer approned by Lender. If
suistantiaily <yuivalent mortgage insurance coverage is not availatle, Borrower shall pay to Lencer cach month a sum equal to
onc-welfth of the yearly mongage insurance premiom being paid by Borrower when the insurence caverage lapsed or ccased to
be in offzxct Leader will accept. use and rotain these payments as a loss reserve in lizu ¢f mongage inswsance, Loss reserve
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18, Berrower's Copy.  Dorrower studl e given one confismed copry ol the Nate and of shis S2cunty fnstunent.

17, Fransfer of the Property or a Hmcﬂcfml Interest in Borrower. 1 olf ur any pasi of dhe Property or any microat i i s
seld o transferred (or if a bcm:fviciai inkerest in Borrower s sold or tansfleered and Borrower is not a naniral person) wibout
Lender's prine writien consent, Lender may, at its option, require immechats payment m fotl of all sums sccured by this Security
Instrument. Hewever, tus option shall not be exercised by Lendér H excrcise is prohibied by federal law as of the date of this
Security Instrument.

if Lendder cxercivey this option, Lender shall give Borrowes netice: of scceleration. The notice shall provide a period of not less
than 30 days from the daic the nctce s delivered or mailed within. which Borrower must pay all sums secursd by Uhis Secunty
Instrumnent. 1f Borrower fails o pay these sums pror o the expiration af this penod, Lender may invoke any remedies permitled
by tus Secuniy [nstument without further nitice or demand on Borrower.

18. Borrower's Right to Reinstate. M Borrower meets centam conditons, Borrower shall have the nght 1o have
enforcement of this Security Instrement discontinued at any time prior 3 the cardier of: (a3 § days (or such ather (xnod s
aprhcablc Lw may specify for reinstatement} before sake of the Property pursuant to any power of sale conwined in this Secunty
Instrument: or b entry of & judgment caforcing this Secunty fastrument. Those conditions are that Borrower: (a) pays Leader all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any
defaukt of any other covenants of agrecnents: (c) pays aif expenses incurved in enforcing this Sccurity Instrument, including, by
rob limited (o, reasonable atiorneys’ fees; and (d) takes such action as Lendir may reasonably sequire (o assure thal the dien of this
Scecunty Insturaeit, Tender's rights in the Propeny and Borower’s osligation to pay the sums secured by this Secunity
Instrumenn: shall comtizewe unchanged. Upon reinstatement by Borrower, this Security 1strument and the obligations securcd
hereby shall remain fully ¢ffective as if no mccleration had occurred. However, this right o reinstate shail not apply in the case of
xccleration under paragiari 7,

19. Sale of Note; Chaigrof Loan Servicer.  The Now or a partiai inerest in the Note {together with this Sccunty
Insrument} may be sold one o piare times without prior notive to Bormow:r. A sale may result in a change in the entity (knewn
as the “Loan Servicer™) thal collects monthly payments due under the Note wd “bis Sccunty Instrument. These also may be ong or
more chanyges of the Loan Servicnr warclated 1o a sale of the Note, 1 where is a change of the Loan Sarvicer, Bortowee will be
given writen notce of the change in accontance with paragraph 14 above id applicable law. The notice will state the name and
address of the new Loan Servicer and & widress o which payments shruld be made. The notice will also contain any other
information reqguired by applicable law.

19. Hazardous Substances, Borowr shall nol cause or pennit dx: presence, use, disposal, sierage, or release of any
tlazardous Substances on 2r in the Property. Bormowrr shall not do, nor alow anvone elsc to do, anything alfecting the Propeaty
that is in violstion of any Environmental Law. The preceding two seatence: shall not apply 1o the presence, use, or storage on the
Property of small quanuues of Hazardous Substances wot-are generally recognized to be appropriale to normal residential uses
and 1 mamenance of the Propeny. ‘

Borrower shall prompuy give Lender written natice of any' invesugation, claim, demand, lawsuit or other action by any
govermmeniai f regulaory agency or private parly involving uie rioperty and any Hazardous Substance or Environmenta Law
of which Borrower has actal knowledge. If Bormower leams, or ivpstified by any governmental or regulatory authonty, thal any
removal or oiier remediation of any Hazardous Substance affecting S Property is necessary, Borrower shall promptly take all
necessary remveial actions in accordance with Envitonmental Law.

As used i this paragraph 20, “Hasardeus Substances™ arc those sutsiances defined as toric or hazardous subslances by
Environmentil Law and the following substances: gasoline, kerosene, Dther fammable or toxic petroleum products, loxic
pesticides and herbicudes, volatile solvents, materiais containiag asbestos ¢t forinaldebyde, and radioactive materials. As used in
this paragraph 20, "Eavirenmenial Law” means federal laws amd laws of dic junisarosa where the Propatty is Jocaied thal relalc
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant and agree as (cllov:s:

21, Acceleration; Remedies. Lender shall give notice io Burrower prior {0 acceleration Jollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not jirior to acceleration und:r paragraph 17 unless
applicable law provides otherwise). The nctice shall specify: {a) the default: (b) the action required i cure the default; ic)
a gdate, not <s than 30 days from the date the notice Is given to Barrawer, by which tbe default'rust be cured; and (d)
that failore to curz the default on or before the date specified in the notice may result in acceleration of Give sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afler acceleration and the right tu assert in the foreclosure proceeding the fon-existence
of & default or any other defense of Borrower to acceleration and forcclosure. If the default is net cured on or before the
date specified in ihe netice, Lender, at its option, may require immediate payroent in full of ull sums secured by this
Security Instrument without further demand and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedics provided in this paragraph 21, inclsding, but not
Lmiled 16, reasonable attorneys’ fees and costs of title evidence.

22. Redease.  Upon payment of all sums secured by this Secunty Instrument, Leader shall releass this Sccunty Instrument
withimt sharze to Bormower. Barrower sha!l pay any recordabion cosis.

23. Waiver of Homestead. Borrow:r waives alf ngbi of homesicad cxcmption in the Property.
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