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monttity paynents, il the full debt, i nov puid eardier, die und rnynble on | AnERE ]
 Thiis Sceurity lostrument secures (0 Lender: (o) the tepuyment of the debt evidenced hy the Noik, with inu.rc.:.! and all ruu,wulﬁ.
extensions el modifications of the Note; (1) the paymont of all| mher s, with fnterest, advanged inder purugruph Tio.
pratect the seeurity of this Security strument; wnd {¢) the p(rluumnu of Berrower’s u.wmm % uw.l ugreements wder this
“Security Instrument and the Note, For this purpose, Borrower oes herr,by MoK ge, uﬁnww.{i convay o Lenier the lnllowlm,
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. Hlvzsied or Properiy Tusaranee. Borrower shull keep the ill"‘m\"ul s oW 'b\lstfng, "ﬁ Iu afer erected on the
i'lhp\‘ll\ snsured ppainst foss by nq Inezards Sowstucled within the term "estendid covernge” awd iy ather hazmds, hiluding
ol o Doodiog, Tor whieh Lender requives insiemee, Ths Inssriieeo shatd o ouditaned e the mnemmn el For e oy
thad Lender requires, The fnsurnce carrer providing the insvuge siill be choten by Borrower subject i Lencbee's approvat
which shall e be snreasonably withheld, 1f Borsawer fulls 1o pwiisain coveenjo deseribed showy, luulur ny, ut Lender's
upting, obkiin coverage G protect Lender's vightd in the Property iy aecordunes with purugriph 7.

AL sieanee policles and renewals shalt be vecepiuble 1o Lender and shall Include standard .nurlgagc linise. Londer
shall have te rlght v hokd the policies and renowids, 1 Lender soqufees, Borrower shall promptly give to Londer wl teccipts of
paid pretdinms and verewal sotices. Dy the event of loss, Boerower shill give urm.nl nutice to the insurmee eirler awd Lender.,
Lemder nxay sinke proal of Tosy 3 sot ade prompily by Hocrower,

© Unbess Lender nmd Borrowey otherwise agree in welllng, surance procoeds shalt be appted to restprtion o vpnirof the
Property dumnged, i ihe testorstion ar repaly I economiently feasible and Lender's seerity Is not kessencd, 1f ihe restoration or
repir is vt ceonotitienlly Feusible vr Lendor's seeurity would be lessened, the nsurance proceeds shull be applicd 1@ the sims

“secwred by thiy Security tnstriment, whether or not then du, with any excess pald 1o Borrower, 15 Berrower aharilony the

Praperty, or does s answer within 30 duys a notice frons Lender et -the insenines carrtor hs oliered 1o sestlo s chabm, then
Lomder nny colleet e Insuranee proceds, Lander may vse the proceeds 1o ropalr or restore the Property or o phy suns
secttred by this Seeurily tstrument, whethor ar not then duy, The 30-duy poriod \iull hegin when the notle ik given.

Eniess Lendor ati tatrrower otheewlye agree I writing, any wppletion 'of proceeds - principul“sball not extend o
postpgne the die dale of W momthly payments refurred fo i immgrnpl". 1 nml or chunge the amannt-of the payments, I
wekier pargpraph 21 the Property s aceuired by Leader, Borrower’s right w any insurance policios and procesds resulibng: from
datmitge to the Propesty prior so the jequisition shall pass to 1.ender to lhu extent of the sums seeured by this Security Instrmment
inmeddiately priar w the aequisition, . :

. Ovenpuncy, Preservation, Malitaegiee and Pr uluctlun of l!w Praperty; Borrower's Lown Apphication; Lenseholds,
Bartaswer shall geeupy, establish, sid use the Froperty us Borower's principal residence within sixty days after the exeention of
Mtis Secority Instrument and shall continug o seeny the Properly as Borrower's prinelput residonce for of teast ane yeur after

the dnte ul oceupaney, anless Lender othorwise agroesdn wrtlih,;. wiieh conset shall sat be untessonnbly whiblehd; or waless:

extenuniing elreumstunces exdst wiidch are hcvunn Daviawer's cotiol, Borrower sl nol destray, danige o mpair the
Property. allow she Property to deteriorale, or commit wastison the Proporty. Borrower shall be in dofault if any forfeiture

action ar proveeding, whather civil or eritbnnl, 15 begun A b Lendes’s gowd Taith judgment conld aesulv in-forfobure of the .

®

Fropenty or atherwise materially impile the Hen cronted by this .m.nlty Tistrument or Lander's security.interest, Borrower sy
cure such i defilt and reinstato, s provided in parngraph 18, by dausiig the wetion or proceeding 16 be dismiised with n rallng
that, in Coender's goud fuith determination, preciudes forfeiturs of e Barrowst's nerest In the Peoperty of other nleris)
impoirmens of the Fen created by this Securlty Instrument or Lender's seeurity interest, Borrower shull also bo-in- defisit I
Rorrawer, during e loan application process, gnve moterinlly filse or dnaccizors-nformatian or-statements o Lender ¢or failed
to provide Lender with sy merinl information) in connection withithe loan «vldenzed by the Now, Pnuddinng, tut sol limited
to, representitions coneerning Borrower's aceupney of the Property s a prineipsd esidence. 1 this Securlty Instrument s on u
fenschold, Borrower shdl comply with all the provisions of the fease, (I Borrowor wequites fee title (o the Prapmy‘, the
lensehold wand the Tee titts shall not merge uiless Lemler ngrees to the mergor In weliing, 3

7, Protection of Leader's Rights by the Property. IF Borrower fally e poriorm the covtrants md ngmnwnh contatneil in
this Security Instrmment, or there I a legal proceeding that muy significantly alfect Lendor’s rigitls tn the Propeny {such is o
proceadiog in bunkrupicy, probte, for condenmulion or forfelture. of to.cnlaree Jaws or vegululioesy, Gien Lender mny do and
piy for whatever. is necessary to protect the value of the Property and Londer's vighis in the Property. - Lender's setions mny
include paying any sums scenred by a lien which has priovity over this Securily Tostrunient, appecriog in court, puging

7, Lender dues not have te do so,

&

reasoniible witoreys” fees and entering on the Propenty o make repais, Mthmmh Lender may fike ncth)n ler lh!a pargraph _'

Any amoumns disbursed by Lender undor this pnrugmph 7 ~ah.|il tew: m'.c mlclltiunnl (lchl ol Boregwer seend hy this

Secunity Instewment. Unless Borrower nned Lender agres 1o other torms of puynust, those unounts shall benr fnterest from the
dute of dishursement at the Note rte and shall be payable, with imurcwl. upun natice Trom: Luuh,r m Ilnrrnwer rt.quu:ing‘

(

Py,
8, Mortgage Tusernnee, I Leniler required morlgage nsumiice s cwmlltlun of nmkmg the fonn hl.‘Ll.Iﬂ.'li hy lhlﬁ Security
Bstrumeat, Hoerower slalt puy the prembums required 1o maintuin the moitguje Insuranee In elfect, M, fm' uny- reisony, e

portguge insurance covernge required by Londer lupses or cense 1 bo In ¢fTeet, Rorrowier sl puy the premlunm Tequired to -

obtain covernge substuntinlly equivalent t the mongge insusinge pmvlmwly b effect, ot o cost substaniiully tqnivulcm to Ihe
cost to Borrower of the mortgege insurance prwnmwly In efMect; from an-alterante morigage insirer gppraved by Lender, If
sibstuntially equivalent morigage insiurance covernge is not avalluble, Borrower shinll pay 10 Lamder eachy month a qum eual 1o
one-twellth of the yearly mortgnge insuranee prenium heing pald by Borrower when tho insurnce cnvc.rngt lujised oF censed!' Lo
be daeffect, Lender will aecept, use and retnis these p:lymum s 0 Img. reserve in lieu of nmrtgau,c insurance, Loss eserve

‘ . . ot -

Pl o

me 3014 9/90 -
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puynients niay 5o donger be required, at the opilon of lu'dun. I mor unu.ﬁmmglwccaworhgc-fjn1hén,|uﬁun el fear the povimd
thine Lepder reguives) provided by wn insarer approved by Lendor ngihts becomies availuble mid is obinined. Porrower simil pay
the premivms reguired to mmintin morlgige sarse (o, offout, or to pmvhlu i loss resorve, gntl) thiy rsquirement ﬁw HHITLRIRS
festteanee ends moaccordanee with gy wrlien agreement Jmlwwn Dorrower wixi Lender or applicthle Jiw.

8, Inspection, Lender or ity igent wity imake rensonble enirles upon and Inspections of the Propery, leider 'il'lll“ ;,m
Boveawer potive o the tioe of or prior to my Inspeetion apwilymp éisonnble cause for the Inspeetion.

10, Condemmation, The proceeds of any award o cleim. for dnmiges, diveet or consequontint, in-¢onneetion with uny

condenmition oy other wmking of my purt of the Pmpurtm or for c.'m~w.yxmc<- i Hew of wmium\u:mn tre hereby nssigned
shall be puid to Lender.

In the event ol tonal taking ol the Propernty, the |)l(lLLt'l|h shiH be uppliut tor the sums secired by this Seeurlty Instnument,
whether or ot then dise, Wit any oxcess pakd to Bosroyrer. 1n the evont of w puetial faking of the Propeity In which the [alr
market vaine of the Propenty immediately botore the Wklng is el 1o or greater thun the wmonnt of the sums wwrcd by this ‘
Seeuridy Tostrument immedintely before the tuking, unless Borrower und Lender othierwise ugree in writing, the sus seeured by
this Seewrity Instroment shali be reduced by the mmount of the pmmd-c multipttul by the lollowhig lraction: {n) the wiaf
amont of (e sumssecured maedistely before the tking, divided by (b} the fubr market valie of e l?rnpclly immulinwly
belre the taking. Any batanee shall be pultl to Dareswer, I the event of & partlal taking of the Property it which the fuir
mirket vithue of the "mw'lty imntecintely before the (ukmg ts fovs thun the amant of the suems seetred hmediniely before thy
taking, unless Borrower ot Leader otherwise igree in writng or anless uppluahlu law otherwlse prnvldm the progeds shall
b wpphicdt 1o the sunts secarzd-y this Seeurity lnsuumenl whether or not the sumy are then dus,

i the Property is abandwnert by Dorawes, or if, after notice by Lender (o RBorrower hat the mmlvmnur olfers 10 make m
avward ar setle @ clalm for dumuger, Borrawer fails 1o respond 10 Lender’ within 30 days nfter the (hite lhr atice 1 glven,
Lendur is asuthirized W ealleet andpply the progueds, w:is opiion, elilser o mlmullunur repuir of the Pmpmy ur ) I Koy
seeuted by this Security Tnstsument, whithue se not thon due,

: Unless Lender wd Borrower otherwise nored {n ertim,a my nppllcmlnn ol proceeils 1o principul shll not uxluml ty
postprasie the due dute of the monthly payments referred 16 in pragraphs §anud 2 or change the unust of sueh puynu.ulm

£1. Borrower Nol Relensed; Forbenranee @y Lewder Not g Walkver, Vixtenslon of the time for pnym-:m or modilication .
oF amantization of the aums seenrcd by this Seeority s I‘l’.nulll pranied hy Lomler o sny suecessor In ingerest of Borrowor shull
ot uperte 10 reluse the linbitity ol the orfglual Rorrai it or Borrawor's suceessors by intorest, Lender shalt not bo required to- | N
conmence procecdings nguinst iy suecessor o dntorest u refuw to uxiend time Top payment or stherwise mowdily .unuulmtinn
ol the sums secured by this Security tnstrument by veason-of=emy demond fsle by (e nriﬂinnl Burrower vr Iinrmwcrnrm
suecessors 0 interest. Any Torbesrace by Lender in exerclsing-avy sight or rémedy shall not be o waiver of or preciude the ¥
\:xcrciu ol iny right or remedy, Y

3, Suceessors and Assigns Bomd; Joit snd Several Linblice, Co-glgners, The covenunts und ugrrunenu of this .P‘,f'f
Seeurity Instroment shadl bind and benetit the suceessors and assiigns ol Sonder wnd Horvower, subject to the provisions of
puragraph F7. Barrower's covennnts aid agreements shall be Joing ind sevprat, ) Any. Borrowgr whe co-slgns. tfis Securlty
Dstesnient bt does mot exeente the Note: (0} §s co-signing this Seenrlly [nstrazeatonly to murtgige, g -wnd convey tha
Burtowar's interest in the Property wider the tors of this Seeurily lostrument; (b) s ot personally ubligated 10 pay the suns
secured by fhis Security Tostrument, and () sgrees tnt Lemder wml any ather Borrower maensree o ¢atond, mmmy. rnrhcur or
muke way accemmodations with regard to the terms of this Sceurity Tistrument or the Note wirkiout that Bor rowor's gonsent, Q

13, Loan Charges. 10 the loun seeared by this Securily Instrument i subject to 0 daw hih.xety mu\si:num fonn chirgen, @

~and that law Is finally interpreted so that the imterest or other Toan charges collected or to he ehiledied in conneetivn witl (hd N
fngn exveed the permitted limits, thens () any such Joun chirgo shadl be rechicad by e nount ecraxncy. 1 reshicr the charge
10 tie pcrmnu-d iz nal (b) any swms virendy eotleeted from Borrower which vxcevdid promiited tirits will be refunded o
Borrower. Leader may chioase to muke this votund by reducing the prineipnl owed widder the Note o2 by miiking w direcs
piyment o Borrower. If w refand yeduees prinepal, thl. reductlon wi!l b trewted s o0 partiol. pn.pn_,.lwm withowt iy
prepayment chirge under the Nute,

b4, Nadiees, Any notice o Bovrower provided for In tis St.cmily Tystrament shall be given by dujl-'uring il ar by aulling
At by fiest elass ol unless applicable Tnw m;ulru use of another nigthud, Ilin, notive shall be dirseted w the Propety Address
oF aay ither mldress Dorrawer designates by notice w Lender, Any nnmn to Lender shull be given by fint closs mal 10
Lemfer's whlvesy stuted terein or any other address Leaslor designutes by nétice 10 Borrower., Any totlee provided for I Wiy
Seeurity Tnstrimont shatl be duemed 1o have heen ghven o Hormwer or Lendér when glven s provided in tis prugraph,

15, Governlag Low; Severability, This Securlly lhstewment shall bo governed by Tederal taw nmd the low ol the
puisdiction in which the Property is locuted. T the event that uny provision ur clmse of this Seeurity Instruinent or e Note
cootiicis with upplicable Taw, such coutlict shatd not alfeet other provisiois of this Securily Tnstrument or-the Note which can be
given offest withowt the conflicting provision, Tu Wiy e the pmviaio;ﬂ of: ﬂm &u.'urity tm-trmnem uud the Note are declared
16 e severable, ; -

6. Borrower's Copy. Borrower shahl e given one wn[uunul copy of lhc Note niil of ﬂliu Su.urhy Imuun o
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