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MORTGAGE 92713761

Rel.No.: 010082875

NS MORTGAGE (“Security Instrun.:nt®) is given on September 15, 1992. The mortgagor is Maida Lois Grace
, unmarried, having never married (“Borrower”). This Security Instrument is given to Citibank, Federat Savings Bank,
which is organized and existing under the laws of the United States, with a location at One South Dearborn Street, Chicago,

& filinuis 60603 {"Lender"). Borrower owes Len Jer the principal sum of
THIRTY THOUSAND SIX HUNDRED AND 00/190 Dctlars (U.S. $30,600.00).

is debt is evidenved by Borrower's Mote dated the same date as this Sccurity Instrument ("Note™), which provides for monthiy
paymenis, with the full debt, if not paid earlier, due and payable on October 1, 2007. This Security Instrument securcs to

Lender: (@) the repayment of debt evidenced by the Note, with interest, and ail renewals, extensions and modifications; (b) the
payment of all other suras, with interest, advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (c)
the performance of Borrower's covenants ¢ o agreements under this Security Instrument and the Note. For this purposc,
Borrower does hereby morigage, grant and convey to Lender the following described property located in Cook County,

ftlinois:

UNIT NO. 2504, J74 TITE G RANVILLE BEACH CONDOMINIUM, AS DELINEATED ON A SURVEY OF TUE
FOLLOWING BESCRIBED PARCEL CF REAL ESTATE: PARCEL 1: LOTS 1 AND 2 (EXCEPT TIHE WEST 14
FEEY THEREOF) 1M RLOCK 9 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN THE EAST
FRACTIONAL 1/2 Q- SECTION 5, TOWNSIHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: ALL THE LAND LYING EASTERLY OF LOTS L AND 2,
SOUTIHERLY OF THE NOTH LOT LINE OF LOT | EXTENDED EASTERLY, NORTHERLY OF THE SQUTH
LOT LINE OF LOT 2 EXTENDED EASTERLY, AND WESTERLY OF THE BOUNDARY LINE ESTABLISIIED
HY DECREE OF THE CIRCUIL-COURT 0OF COOK COUNTY, ILLINOIS IN CASE NO. 67 Cl1 1768, ALLIN
COOK COUNTY, ILLINOIS, WIIICH SURVEY IS ATTACNED AS EXHIRIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED A3 DOSUMENT NO, 25192636, TOGETIIER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THr £GOMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTY. TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE aAROVE DESCRIBED REAL ESTATE, THE RIGHTSE AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET¢SRTH IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALl RIGH I't, SASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF

SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERBPY 01 RELOROING $31.00
. T#0010 TRAN 3116 09/25/92 10:22:00
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which has the address of 6171 N. Sheridan Road, Unit-2504, Chicpgo, Illinois 60660, (herein "Property Address™);

TOGETHER WITH all the improvemen's now or hereafler erected.on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the propersy. All replacements andaiditions shall also be covered by this Securily

Instrument. Al of the foregoing are referred 10 in this Sccurity Instrument as | he *Property™.

BORROWER COVENANTS that Borrower is Jawfully seized of the ¢s7atz hereky conveyed and has the right 10
mortpage, grant and convey the Property and that the Property is unencumbered, exsert for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and deriands, subjcct to any encumbrances of

Feeord.

THIS SECURITY INSTRUMENT combines uniform covenants for national usv-and_non-uniform covenants with
limised variations by jurisdiction 10 copstitule a uniform scecurity instrument covering real projpert). This Seeurity Instrument

shall be governed by federal Jaw and the law of the jurisdiction in which the Property is located. ZJ /-

UNIFUORM COVENANTS. Borrower and Leader covenant and agree as follows: /

1. Payment of Principal and Interest: Frepayment and Late Charcges. Borrower shall prompitly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Fuads for Toxes and Insurunce. Borrower shall promptly pay to Lender on the day monthly payments arc duc under
the Note, until the Note is paid in full, 2 sum (*Funds™) equal Lender’s estimate, as described below, one-twelfth of: (a) yearly
taxes and asscssments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on
the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance preminms, if any; any similar item: which are commonty paid by borrowers to lenders, whether now or in the future
in connection with a secured debt. These items deseribed in (a)-(f) are called "Escrow liems”.

The Funds shall be piaced in an account ('Escrow Account*) at an institution whose deposits arc insured by a federal or
state agency, instrumnentality or entity (including Lender if Lender is such an institviion} or at any Federal Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Account and verilying the Escrow
Items, and Lender may require Borrower to pay a one-time charge to establish a real estate tax reporting service used or
provided by the Lender in connection with this loan, Lender shali not be required to pay borrower any interest or earnlngs on
the Funds.

Lender shall annually analyze the Escrow Account 1o determine the adequacy of the monthly Funds being collected for
each Escrow ftem: at its option Lender may analyze the Escrow Account more frequently. Eender shall estimate the amount of
Funds nceded in the Escrow Adcount, to pay fulure Escrow Ttems when due, on the basis of: (i) current data, including the
anticipated disbursement dates for each Escrow ltein; (ii) reasanable estimates of expenditures of futnre Escrow Items; (jii) the
limic interval between disbursements for each Escrow Item; and (iv) the amount of Funds in the Escrow Account for each
Escrow tem at the time Lender analyzes the Escrow Account, Lender and Borrower agree that Lender's estimate of the
amount of Funds needed in the Escrow Account is an approximate calculation. At any time if the amount of Funds in the
Escrow Account for cach Escrow ltem will not he sufficient (o pay cach Escrow liem when due, Lender may notily Borrower in
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writing and may rcquire Borrower to pay Lender the amount of the deficiency. Borrower shall be in default if, after receipt of
aolice from Lender, Borrower fails 10 limely pay Lender the amount of the deficiency. At Lender's sole discretion, Borrower
may repay sny deficiency in no more than 12 monthly payments. If Lender’s Escrow Account analysis indicates that the Funds
in the Escrow Account for each Estrow Hem exceed the amount Lender estimates is needed to pay each future Escrow Item
when due, Lender shall refund any such cxcess to Borrower within 30 days of the Escrow Account analysis. In addition to the
Funds estimated as described above, and 1o ensurc that the Funds in the Escrow Account will be sulficient 10 pay Escrow Items
when due, Lender may require Borrower to maintain in the Escrow Account an additional balance of Funds not to exceed 2
monthly escrow payments,

Lender shall apply the Funds to pay the Escrow Items when due. Lender shall give to Borrower an annual accounting of
the Escrow Acconnt. showing credits and detits to the escrow Account and the purpose for which cach debit from the Escrow
Account was made. The Funds in the Esciow Account are pledged to Lender as additional sccurity for all sums secured by this
Security Instrument. Upon payment in futl of all sums secured by this Security Instrument, Lender shall refund to Borrower
any Funds held by Lender. Such refund shall 3¢ made within 30 days of Borrower's payment of all sums secured by this Security
Instrument. If under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sum secured by this

Security Instrument.
Lender's and Borrower’s covenants ard agreements under this paragraph 2 are subject to applicable state and federal law.

3. Applicntion of Payments. Unless applicablc law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shail be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
and any sums payab!c by Borrower to Lender in accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance preriiums; third, 10 interest due; fourth, te principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Berrower shall pay ¢1l 1axes, assessments, charges, fines and impositions atiributable io the Property
which may attain priority,Over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ubligations in the musy provided in paragraph 2, or if not paid in that manner, Borrower shait pay them on time
directly 10 the persor owed paymeat. Borrower shall promptly furnish to Lender all notices or amounts to be paid under this
paragraph. If Borrower makes these payraents directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge 2ny liep which has priority over this Security instrument unless Borrower: (a) agrecs
in writing 10 the payment of the obligatiGn ;ccared by the lien in a manner acceptable to Lender; (b) cantests in good faith the
licn by, or defends against enforcement o1 e lien in, legal proceedings which in the Lender's opinion operate to prevent the
entoréement of the lien; or (¢) secures from theaolder of the iicn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrumenz. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Eorcowsr o notice identifying the licn. Borrower shall satisfy the lien or take one or

muorc of the actions set forth above within 10 days oSio2giving of ratice.
T

5. llazard or Property Insurance, Borrower sis!-keep the improvements now existing or hercafter erected on Iha&
Property insured sgainst loss by fire, hazads ircluded vithin.the term "extended coverage™ and any other hazards for which.a
Lender tequires insurance including Noods or flooding, whether or not identified or existing at the time the loan is made. Thiy, s
insurance shatt he maintained in the amounis and for the periods that Lender requires. The insurance carrier providing th
insurance shall be chosen by Borrower subject ta Lender's apprdva! which shall not be unreasonably withheld. If Borrower fails py
to maintain coverage described above, Lender may, at Lender's‘option, obtain coverage to proiect Lender’s rights in thq_.
Property in accordance with Paragraph 7.

Al! insurance poiicics and renewals shal’ be acceptable to Lender/arsd shail include a standard morigage clavse. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shail promptly give the Lender all receipts
of paid premiums amd renewal notices. In 1F € event of loss, Borrower.elail give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of [oss if no: made prompily by Borrower.

Insurance procecds shall be applicd 1o restoration or repair of the Proporty damaged if, in Lender’s sole determination,
the restoration or repair is economically Icasible and Lender's security is not'Jassened. If the restoration or repair is not
cconomitally feasible or Lender's security would be lessened, the insurance proceeds shalt be applied 10 the sums secured by
this Security Instrument, whether or not then due, with ary excess paid 1o Bonowei, If' Borrower abandons the Property, or
docs not answer within 30 days a notice frora Lender that the insurance carrier has offer:d to settle a claim, then Lender may
collect the insurance procecds. Lender may use the proceeds to repair or restore the Propeity or to pay sums secured by this
Sccurity Insirument, whether or not then due. The 30-day period will begin when the notice is'gives.

Unless Lender and Borrower otherwise agree in writing, any application of procecds t) principal shail not extend or
postpone the due date of the monthly payr ents referred to in parageaphs 1 and 2 or change tha-wrmovnt of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and/proceeds resulting from
damage 1o the Property prior 10 the acquisition shall pass to Lender to the extent of the sums stouved by this Sccurity

tnstrument immediately prior to the acquisition.

6. Occupnncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oecupy, establish, and use the Property as Borrawer's principal residence within sixty days after the execution of
this Sccurity Instrument and shalt continue to occupy the Property as Borrower's principal residence for at lease one year alter
the date of ocenpancy, unless Lender otherwise agrees in writing, which consent shuil not be unreasonably withheld, or unless
extenuating circumstances exist which are seyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun thar, in Lender’s good faith judgment, could result in forfeiture of the
Property or atherwise marerially impair the lien created by this Security Instrument or Lender’s Sccurity Interest. Borrower
may cure such a default snd reinstaie, as provided in paragraph 18, by causing the aciion or proceeding 10 be dismissed with a
ruling rhat, in Lender's good faith delermination, precludes forfeiture of the Berrower's interest in the Property ot other
material impairment of the lien created dy this Security Instrument or Lender’s sccurily intcrest. Borrower shall also be in
default if Borrower, during the toan application process, gave materially false or inaccurate information or statements to the
Lender {or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Noie,
inctuiding, but not limited (0, represcitations concerning Borrower's occupancy of the Property as a principal residence. If this
Sceurity Instrument is an a leaschold. Barroveer shall comply with all the provisions of the tease. If Borrower acquires fee title
10 the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for conde nnation or forfeiture or to enforce taws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actinns may
tnciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorney’s fees and paving fees bir periodic inspection of the Property. In addition to these actions Lender may
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enter on the Property to make repairs, change locks, replace or board-up doors and windows, drain pipes, eliminaic building
code violations or dangerous conditions, turn wtilities on ot off, or undertake whatcver else is necessary to protect the value of
the Property and Lender’s rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not
have 10 do so.

Any amoun:s disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear inverest from the
aate of dishursement at the Note rate and shall be payable, with interest, upon naotice from Lender to Borrower requesting
payment, In addition, subject to applicable Jaw, Borrower agrees 10 pay Lender inicrest a1 the Note rate on all othcr sums

secured by this Security Instrument which are due and uapaid.

R. Mortgage Insursnce. I Lender required morigage insurance as a conditicn of making the loan secured by this Sceurity
Instrument, Barrower shall pay the premivms required 10 maintain the insurance in effect. If for any reason, the mortgage
insurance coverape required by Lender lapses or ceases 10 be in effect, Borrewer shall pay the premiums required 10 obtain
coverage substantially cquivalnnt to the morgage insurance previously in effect, at a cost subsantially cquivalent 10 the cost to
Borrower of the morigage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. If
subtantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-tweHih of the yearly mortpage insuranice premivm being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and rotain these payments as a 1oss resefve in lieu of morigage insurance. Loss reserve

payments may 1o loager be required, at the option of the Lender, if morigage insurance coverage (in the amount and for the

period that Lendersequires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower
shail pay the preriams required 1o maintair. mortgage insurance in effect or fo provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender of applicable law.

9. Inspection. Lendrz or its agent may make reasonabie entrics upon and inspections of the Property. Lender shall give
Borrower notice at the tirre of or prior 10 an. inspection specifying reasonable cause for the inspection.

10. Condemnation, The\roceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking o1 avy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a totai taking of e Property, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then due, wiih)iny cxcess paid 10 Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immic/ ately befoire the taking is equal 1o or greater than the amount of the sums secured
by this Sccurity Instrument immediately @oforeghe 1aking, uniess Borrower #nd Lender otherwise agree in writing, the sums
<ecured by this Security Instrument shalf be r¢duved by the amount of the procecds multiplied by the following {raction: (a) the
total amount of the sums sccured immedinieiybefore the taking, divided by (b) the fair market value of the Propenty
immediately before the taking. Any balanc: shall be paid 13 Borrower. In the event of a partial taking of the Property in which
the fair marker value of the Property immediately Yefore the taking is less than the amount of the sums sccured immediately
before the taking, unless Borrower and Lender owlieiwise agree in writing or uniess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sceurity Instrument whelher or not the sums are then due.

If the Property is abandoned by Borr vwer, or if, after roticz by Lender to Burrower that the condemnor offers 1o make an
award or scttle a ¢laim for damages, Borrower fails to ruspond 10 Lender within 30 days after the dale the notice is given,
Lender is authorized 10 colleel and apply the proceeds, at its (pton, either 10 testoration or repair of the Properiy or to the
sums secured by this Sceurity instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, vav/application of proceeds to principal shali not extend or
postpone the due date of the monthly payrients referred to in paragraphs Vand 2 or change the amount of such payments.

11. Borrower Not Released; Forbeninnee Ry Lender Not u Waiver. Izcension of the time for payment or modification of
amortization of the sums seenred by this Securily Instrument granted by Lendsiva any successor in interest of Borrower' shall
not operate ta release the lablility of 1he original Borrower or Borrower's sutcessors in interest. Lender shall not be required
o commence proceedings against any successor in interest or refuse o cawnnd lime for payment or otherwise modily
amotization of the sums secured by this Securily Instrument by reason of any Jemand made by the original Borrower or
Barrower's successors in interest. Any ‘arbearance by Lender in exercising any rigiit sir remedy shall not be a waiver of or
preclude the exercise of any right or remeidy,

Madifications of any of Barrower's -r Lender’s covenants or agreements under this Secarity Instrument or the Note shall
not: (i} act as a satistaction, release or novation; (iiy change or impair Lender’s sccurity intecest or lien priority in the Property;
(iii) affect Lender's rights to prohibit o restrict future modification requested by Borrower; ¢ (1) affect Lender’s righis or
remedics under Lhis Security Instrumen? of the Note.

12. Successors and Assigns Boumd; Joint and Several Liability; Co-stgners, The covenaatr and agreements of this
Sceurity Instrument sholl bind and berefit the successors and assigns of Lender and Borrower, subjecito the provisions of
paragraph 17. Barrower’s covenants and agreements shail be joint and several. Any Borrower who.co-cigns this Security
InstTument but does not execite the Nee: (a} is co-signing this Sceurity Instrument only to mortgage, gian. and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sceured hy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the tecms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. ([ the loan secered oy this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges coliected or ta be collecied in connection with the
foan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount nevessary (o reduce the charge
to the permitied limi and (b) any sum: already collected (rom Borrower which exeeeded permitied limies will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge untder the Note.

14. Notices. Any natice 10 Borrower provided for in this Sccurity Instrument shall be given by personal delivery or by
sending i1 by; (i) first class mail postage prepaid, or (ii) prepaid overnight delivery service, of [iii) any similar common or
private carcier or delivery method gencrally accepted in the locality where the property is located, unless applicable law
requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designales
by notice to Lender. Any notice to Lendler shatl be given by first cluss mail postage prepaid 1o Lender’s address stated hercin or
any other address Lender designates by aotice to Borrower. Any notice provided for in this Security Instrument shail be
deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

LS. Severnhitity. This Sceurity Instruinent shali be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that aay provision or clavse of this Security Instrement or the Note conflicts with applicable
law, such conflict shail not affect other provisions af this Security Instrument of the Note which can be given effect without the
conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared (o be severable.

MORTGAGH (37
CINBANK COPY: Form MS.264 {1 191)

Uninank. Frderat Savargs Bank
One Somh Deashoor, Chicagon [llinces o3




UNOFFICIAL COPY




UNOFFICIAL COPY cITiBANGD

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property of a Beneficial Interesi in Borrawer. If all or any part of the Property or any interestin it is
sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this optioa, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails 1o pay thise sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand or Borrower.

{8. Rorrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discentinucd at any time prior to the carlier of: (z) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgmet enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of an; other covenants of agreements; (€) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limjted 10, reasonable attorney’s fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Leade P's righis in the Property and Berrower’s obligation to pay the sums secured by
this Sccurity InstZamznt shall continag unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations sccured herehy shall remain fully elfective as if no acccleration had occured. However, this right to reinstate shall

not apply in the case of zoeeleration under paragraph 17,

19. Sale of Note: CHange of Loan Servicer. The Nole or a partial interest in the Note (together with this Sccurity
fnstrument) may be sold e or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer' that collects ronthly payments duc under the Notc and this Securily Instrument. There aiso
may be one or more changes o t8¢, Loan Servicer unrelated to the sale of the Note. If there is a change of the Loan Servicer,
Bofrower will be given written natic: of the change in accordance with paragraph 14 above and applicable taw. The notice will
state the name and address of the-iew Loan S¢ rvicer and the address 1o which payments should be made. The natice will also
contain any other information required Oy apnlicable law.,

20. Hazardous Substances. Borrover stall not cavse or permit the presence, use, disposal, storage, or relcase of any
Harardous Substances on or in the Proper/y. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envitoninensal Law. The preceding two scniences shall not apply to the presence, use, of
starage on the Property of small quantities of Hazar Jous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender wrillen warice of any investigation, claim, demand, lawsuit or other action or any
governmenial or rigulator” agency or private pariy invoiving the Property and any Harardous Substance or Environmenta)
Law of which Borrower has actual knowledge  If Borrow/r learns, or is notificd by any governmental or regulatory authority,
that any removal 03 other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
promptly take all necessary remedial actions in accordance with Ervironmentat Law,

As used in the paragraph 20, "Hazardous Substances™ arc taose substances defined as toxic or hazardous substances by
Environmental Eaw and the following substances: gasoline, kevdsine, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbes?os or formaldehyde, and radioactive maicrials. As uset{:o
in this paragraph 20, "Environmental Law” mee ns federal laws and faws ¢f the jurisdiction where the Property is located tha
relate 10 health, safety or environmental prolect.on. :"‘

NON-UNIFORM COVENANTS. Borrower and Lender further coveriasavand agree as follows: \

21. Acceieration; Remed!ics. Lender shall give notice to Borrower prior to aczelecatinn following Borrower's breach of~
apy covenunt or agreement in this Security Instrument (bt not prior te acceteraticn vader paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specily: (2) the default; (b) the acvlon vequired 1o cure the default; {c) a
date, not less than 30 days from the date the notics is given to Borrower, by which the 4. funlt must he cured; and (d) that
failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured by this
Secnrity Instrument, foreclosure hy judicial proceeding nnd sale of the Property. The notice siall/2ther Inform Borrower of
the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the pon eristence of a defuult or
any other defense of Rorrower to ncceleration und foreclosure, If the defoult is not cured on or befce he date specified in the
notice, Lender at its aption may require imme Jinte puyment in full of all sums secured by this Secu'ity Instrument without
further demund and may foreclose this Secursity Instrument by judicial proceeding. Lender shall be cnvitled to collect sl
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’

fees and costs of title evidence.,

22. Relense. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Sccurity Instrument.
Subjeci 1o applicable law, Borrower shall pay a ‘easonable fee for the preparation of the of the release document and shall pay

any recarddation costs.
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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24, Riders 10 this Security Instrumenr. If one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agrecements of each such rider shall be incorporated into and shail smend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security Instrument.

[Check appticable box(es)}

O Adjustable Ratc Rider >Q’Oondnminium Rider o -4 Family Rider
o Graduated Payment Rider o Planned Unit Development Rider o Fixed Raie Assumption Rider
o Adjustable Rawe Assumption Rider o Second Home Rider o Other(s) [specily]

BY SIGNING BELGW, Borrower,zccepts and agrees to the terms and covenants in this Security Instrument and in any
ridfjgﬁcculcd by Borrower and reco t withit,
- Lt €
—7 : ! -, . =
7 S edon (Rl £orlle Zo

luoinmer Maida Lois Grace

Sigic of hitineis
County of 4242,L w. } 85

i, the undersigned, a Nowiny) Public ir and for said County, in the State aforesaid, DO HEREBY CERTIFY that Maida

Lois Grace , unmarried, baving never married personally known to me o be the same Ear‘sém whose name is
subscribed to the foregoing instrumom .ﬂ cared before me this day in person, and acknowledged that igned, sealed
and delivercd the said instrument as . ={ree and volumiary act, for scs and purposes thekein sct forth.

“OFFICIAL SEALZ

oLz
JESSIE M. JOHNSCN tary Public /
Notary Dublic, Sta:2 of ke y

\sston Expires 4/1
o

Commission Expires:
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CONDOMINIUM RIDER

15 Year Fixed

THIS CONDOMINIUM RIDER is made on September 15, 1992, and is incorpoerated into and shall be deemed 10
amend and suppiement the Mortgage, Decd of Trust or Sceurity Deed (the "Securily [nstrument”) of the same date given by the
undersigned (the "Borrower™) 1o secure Borrower's Note to

Citibank, Federal Savings Bank

Recf.No.: 010082875

(the "Lender?) of the same date covering the Property described in the Security Instrument and located at:

6171 N. Sheridan Road, Unit-2504, Chicago, Illinois 60660
- (Property AQOrcss)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as’

Granville Beach Condominium
(Name of Condominium Project)

(the "Conpdominium Troject™). If the owners association or ather entity which acts for the Condominium Project (the *Owners
Assuciation™) holds 0te to property for “he benefit or use of its members or shareholders, the Property also includes

Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower’s interest.
CONDOMIIICH COVENANTS, In addition to the covenants and agreements made in the

v

Security Instrumir:. Borrowe) and Lender [urther covenant and agree as follows:

Condominium Obligations, Tocrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituem NDseumenis. The "Copstituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Projecrt; (ii) by-lavis:4iii) code of regulations; and (iv) other equivalent documcnts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

Hazord Insurance. So long as the Owne s Association maintains, with a generatly accepted insurance carrier, a "master” or
*blanket” policy on the Condominium Frojcor which is satisfactory 10 Lender and which provides insurance coverage in
the amounts, for the periods, and against the Kazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision .n Uniforn Covenant 2 for the monthly payment to Lender of one-twelith of the
yearly premium installments for hazard insurance ¢n b2 Property; and

{ii) Borrower’s obligation under Uniform Cavenant 5 to maintain hazatd insurance coverage on the Property is
deemed satisfizd to the extent that the required coverags i pravided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in recairzd hazard insurance coverage,

In the eveni of a distribution of hazard insurance proceeds in Keu ofrestoration or repair following a loss to the Property,
whether 10 the unit or (0 common elements, any proceeds payav)s th Borrower are hereby assigned and shall be paid o
Lender for application to the sums secured by the Security Instrume 2, with any cxcess paid to Borrawer.

Public Liabiity Insarance. Borrower shail take such actions as may be (casonable to insure that the Owners Association
maintains a public liabidity insurance policy acceptable in form, amount, an4 2xtent of coverage to Lender.

Condemnation. The procecds of any award or claim for damages, direc. 0. zonsequentis). payable to Borrower in
connection with any condemnation or other izking of all or any part of th< Property, whether of the unit or of the 0
common elements, or for any conveyancs in licu of condemnation, are hereby assi ined and shall be paid to Lender. Such 2
procecds shall be applicd by Lender to the sums secured by the Sceurity Instrument as piovided in Uniform Covenant 9.

Lender's Prior Consent. Barrower shall not, except afier notice to Lender and with Lendec's prior written consent, cither
pariition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmon® or termination required
by law in the case of substantial destruction by fire or other casualty or in 1he case of a taking by'¢rndemnalion or eminent
domain,

(ii} any amcndment to any provisicn of the Constituent Documenats if the provision is fGr 'ac express benefit of
Lender:
(iit) termination of professional management and assumption of self-management of the Owners Association; or

(iv} 2ny action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Assaciation unacceptable 1o Lender,

Remedies. Hf Borrower does ot pay candominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sceured by the Security
Instrument. Unless Borrower and Lenler agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interesi, upon notice from Lender to Borrower requesting

payment.

G BELOW, Burrmyvﬂél‘cg_!s and agrees 1o the terms and provisions contained in this Condominium Rider.

- .’,; ey , ,4'(:
] Wi =TTl ottt
ngrcwr:r h’fﬂi(’ﬂ Lois Gracé i

MULTISTATE CONDOMINIUM RIDER -- Single Family Singie Family -- FNMA / FHLMC UNIFORM INSTRUMENT (Form 3140 12/83)

CONDOMINIUM RIDER
Ciubany, Federa) Cnangs Bank CITIBANK COPY: Form MS.1373 (n&/92)
ene Seratts Deartorn Chcage. Hbnces omi® :




i
UNOFFICIAL COPY




