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MORTGAGE
THIS MORTGALE (Secury Instrument™ ) s given on SEPTHHBER ”' S
19 .92 The mortgago s JOHN. STUDERNY. and ‘iYIVIA STUREMNY, his wife
~. A" Borrowes™™ ). This Seeenly Instrument as given o .
1ST SECURITY FEDERAL SAVINCS BANK crveee .. which iy o'gan.rcd and cm'mg
ueter the faas of . UNITED SZATES of AHERICA T .md \s.no,c address is ... T U
34 North. Wc.stum Avenue — Chicog. 'l-nms 60827 . e b enderTY,
Borrowit owes Lender the prmuml wih of SIXTY NIHE THOLSAND and 00/100-——————
........................... Dollies (1.5, $§69,000.00  This debr 13 evidenced hy Bormu.er 5 nme
dztcd thr same date as this Secunty Instrumen o« hite™), which prov les for monthly payments, with the full debt, i aot
paid earhier. due and payable on ... . OCTOBSE 1, 2007 IR . This Security Instrument
secures I Lender: fa) the repayment of the debt evidinced by tho \nu unh interest, :md .4]1 rencwals, extensions and
modifications of the Note: (b) the pavment of all other sums. with inte est, advanced under paregraph 7 10 protect the secunty
of this Security Instrument: and (c) the performance of Bor ower's c¢ venants and agreements under this Secunty Instrument
and the Nate. For this purpose. Borrower does hereby montgage. zrent and convey to Lender the following descnbed prop-
ety Jocated 1 . L CEOOK T e County, iliinois:

CYOCYLES

The South 32 feet of the Rorth 37 1/2 feet ot Lot 19 in Block 4
in Clyde Third Division a Subdivisfon of the E:dst Quarter of the
Southwest Quarter of Section 29, Townshijp 39 Noicl. Ranye 13,
East of the Third Principal Meridian, in Cook County ,SRIoRBGRDIKG 31,00
O TEREST ThAM 8595 QF/2T/02 13:0100
PIR £ 16-29-315-007 » BT X--P2-713015
. CN0K COGNTY RECDRDER

j,;fjg’ A )5E

which has the address of ... .. 2717 South 60th Court = = . o GCicero - .. C’)
.

{Sarset] A

N 60650 D e . %
fhners .. QYOS Property Address 'y [z_‘l //{n

i Cundel

TOGETHER WITH all the improvements now or hereafter erectad on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the prfrxm All replicements and add-tions shall also te covered by this Security
tastrument All of the foregoiny is referred 1o in this Security Insttument 35 “he “*Propenty.”

BORROWER COVENANTS that Barrerwer s lawfully seised of 1 evtate be reby conveyed and has the right i mortpage,
granz and 2oavey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and wii! defend generaily the tiile to the Property against all claims ayd demards, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umfors: coverants tor nanienal use and noa-urifona cavenanis with hmited
vanations by junsdiction to constitule a smform security sirument covering real propeny.

TLLINGES — Soqe Faey—Funnie MrafFrogiie Mac LAUFORN INETRUMENT Form U ¥R cope | of 8 pigess

Praduct 44713 BT SAF Fystemy & Foemy i
Chicago. il e TBO-323- 3000
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Al tsurance peboies and renewals shall be 2cceptable to Lender and shall inciude a standard mortgage clause. Lender
shall hawz the right 1o hiold the policies ard rencwals. [t Lender reqquires. Borrower shail cromptly give to Leader ajl recaipts
of pard premums and renewal nofices fn the event of loss, Borrower shall give prempt notice to the insurance carner and
Lender. Lender ma make proof of loss if not made prompty b Rorrower

{'aless Lender and Borrowsr otherwise agree in wriltag, nsurance proceeds saall be appiied to restoration or repair
ui the Property Jamaged. if the restoration of repair 1s cconomically feasible and Lender™s securily 1 not lesened, If the
Festaration of fepat 1s ned economically feasible or Lender's security would be lesseacd. the msurance proveeds shall ke
apphied e the sums sevured by this Security Instrument, whether or net then dae, with any excess paid to Bercower T Borrower
abandors the Property, or does not answer within 30 days a notie from Lender thet the smurancs cariet has offered o
~settle s claam, then Lemder may voliect the insurance proveeds §ender may use the procesds (o repair of restoie the Propery
ot 11 pay sutns secured By this Secunty Instrument, whether of sof then due, The H-day pertod will begin wiven the netwe
hogven
Unizas Lender and Borrower atherwise agree in writing, any apohcaiton of procesds to principal siall not exiend
u¢ postpane the' e date of the monthly payments reterred 10 in paragrapiis 1 and 2 or change the amacunt of the paymenis
if under paragraph Z1 the Property ts acquired by Lender, Borrower’s right to any i surance policies and pregecds resuiting
from daicage to the 2ropeny prios to the acquisition shalf pass 1o Leader w the extert of the sums secured by this Seconty
Instrument immediate)y proor w the acquisition.

t. Occupancy. Pris:rvaton, Maintenance and Protection of the Property: Borrower's Loan Application;
Lenseholds. Borrower shall’cciopy. establish, and usz the Propenty as Borrover s annaipal resudence withm siny days
after the cxecution of this Secunty Fustrument and shall connnue s accupy the Propenty as Borrower's primvipal recadence
for at ieast one vear after the date of cocupancy, unless Lender otherwise agrees in writng. which consent shali not bz
unreasomably withheld, or unless exterzarig circumstances exist which ize hevond Berrower’s control. Borrower shalt not
destroy . damage or impair the Property, alior ihe Propenty (o deterinate, or commit waste on the Property . Borrower shall
be in defaclt 1t any forfesture action or proceeding, whether civil or crimenad, gs begun that 1n Lender’s good faith judgment
veuld result in forferure of the Property or otherwiy, matenially impair the hep created ¥y this Securnty instrument or Lender™s
secunity interest. Bertower may cure such a defadlt e reinstate. 2 proveded sn paragraph 18, by csusing the action ot
proceeding to be dismussed with 2 ruling that. sn Lendei™s goed fath determinaton. precludes forfeiture of the Borrawer's
imerest in the Property or other matertad impairment of e fien created by Bis Security Instrument or Lender's secarity
wnterest. Borrower shabl also be in default if Borrower. dunng the loar apehcation process, gave matenally faise or inaccurate
wfermation oF statements o Lender (or famied to provide Leaceranh any matenial information) in connection with the loan
evidenced by the Note, including, but not himited to, representat’ons cocerning Boitower's occupancy of the Propeny as
a prnaipal readence [ this Security Jastrument is on a leasehold. Borrewar shall comply with ail the provisions of the lease.
I Borrower acquires fee title to the Property, the leaschold and the fle fule shall rot merge unless Lender agrees to the
merger in writng.

7. Protection of Lender's Rights in the Property. It Bogrower s to zerform the covenants and agreciments
cuntatned i tus Secenty astrument, of there is a legas proceading tha miy sigmiivarsiy affect Lender’'s Aights inthe Propeny
{such as a proceeding in bankrupicy, probate. for copdemnation or fosfeiture of to enforee baws or regulationsy, then Lender
ey o and pay for whatever 1s aecessary to protect the value of the 2rooerty and Leades crights in the Prooenty. Lender’s
avins may include paying any sums secured by a lien which has prioit - aver this Security listrument. appearng n court,
Daying reasonabie aitorneys” fecs and entering on the Property 10 make repairs. Although Lender may 1ake action under
this paiagraph 7. Lender does not have 1o do so.

Any amounis dishursed by Lender under this paragrach 7 shall become additional debt of porrcieer secured by this
Secutity Instrument. Uniess Borrower ard Lender agree to oiher terms of payment, these amounts skzl! begr interest from
ihe date of disbursement at the Note raic and shali be payable, with interest. upon notice from Lender te- Borrowwer requesting
pay meni.
8. Mortgage Insurance. 1f Lender required mongage insurance as a contition of making the loan secured by this
Securty Instrument, Borrower shall pay the premiums required to maintain the merigage insurance in effeci. If. for any
reason, tie mortgage insurance coverage required by Lender lapses ur ceases 10 be in eftect. Borrower shall pay the premiums
required 10 obain coverage substantially equivaleat to the mortgage insurance previcusly inm effect, at a cost substantially
equirzlent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate iortgage wisurer appraved
by Lendzr. If substantially equivalenl mortgage insurance coverage is aot availzble, Borrower shall pay to Lencer each menth
a sum equtd to ope-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge
lapwet or ceased 10 be in effect. Lender will accept. ust and retan these payments s 2 loss reserve m oy of monigage
insurance. Loss reserve payments may ro tonger be required, 21 the option of Lender. if morigage insurance coverage in
the amourt and for tix period that Lender requizes) provided by an iasurer approved by Lender again becomes available
and s obtained. Borrower shall pay the premiums required to maintain mongage insurance in cffect, or to provide a loss
reserve, until the requirement for niortgage insurance ¢nds 1n accardanee with any wrilien agreement between Borrower

and Lender or applicable law.
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. Inspection. L:nder or its agest may make reasonable enirics upon and inspections of the Prepesty Lender shal)
give Borrower notice at the ime of or priof (o an inspecton speaifying reasonshle cause for the imspechon

10. Condemnatlon. The proveeds of any evard of clanm for damzge-, ditevi o7 consequennial, 1n conreelion will:
any copuemnation of other taiing of any part of the Property. or for conveyance in liew of condemnation, are hereby asugned
and <hafl be paid o Lender

iri the event of a total king of the Property . the proceeds whadi i appisedd o the sums secired by this Secursiy Instrument,
whether or not then due, with any excess paid to Borrower In the event of a pamiz! aiung of the Property m which the
farr market value of the Property immediately before the taking i 2 jual 10 or greater than the amount of the sums scoured
by thes Secunity Instrument immedzately before the taking., urless Boitower and Lender cthersice agree in witing. the sunts
sevured by this Securtty [nstrument shall be reduced by the smoun ol the procceds muliiplhied by the following frachon:
(.0 the total ameunt of the sums secured :mmediately before the akeng. divided by (b the farr market value of the Prapersy
inmediazeny before the taking: Any baiance shall be paid to Borrover [nthe 2vent of a partial raking of the Property w
witich the far market value of the Froperty immiediatcly before the wking s less than the amount of the sumis secured im-
mediarcty Before the taking. unless Borrewer and Leader othersise i2ree in writing or unfess apphcable law otherwise pro-
vides. the procaeds shall be apohed (0 the sums secured by this Secarity Instrupient whether 0 not the sums are thes due

H ihe Sropenty 15 abandoned by Borrower, orst, aficr netice by Leader 1o Borrower thal the condemnor offers o
make i award riovettle a claim for damages, Berrower faiis to respand to Lender within 3 days after the ilaie the natice
1 given. Lender (b athonized o coliect and apply the proceeds, 2t st epiion, either to restoration of epair of the Propeny
ut o the sums securcd v this Security [nstrument, whe'her or nat then Jue.

Unless Lender a0l Borrower otherwise agree 1 wniting, any applicatior. of proceeds o prncipei shali aot eaterd
of postpene the due Jate ofdngnonthiy paynients referred toin parag-aphs 1 and 2 or change the smount of such payments

[i. Borrower Not (teiessed; Forhearance By Lencder Net a Waiver. Extension of the toe for payment of
modification of amortizabion o1 the sums secured by this Secunty Inst ument granted by Lender to anv suciessor in interest
of Barrawer shall aot operate 1o releziedie Lamiity of the originz] Bagroser or Berrower s stcoesors (i nterest {emier
haii net be reguired W commence procecings againsd any weceswe 1n anterest or refuse e extend tune for payment or
otheesse moGiTy amortization of the sum secured by this Secursty Erserument by reason of any demand made by the eogiral
Bortoaer or Borrower's suceessnis in interess. siny furbearance by Lender in exercistng any right or remeds shall nat be
2 wasver of of preciude the exercise of any nght oF remedy.

12, Successors and Assigns Bound: Joint<zd Severai Liab 5fy: Cosipners.  The coverants and agreements of
this Securiny [narument shail bind and benefit the suctessursand awg 1 of Lender and Borrovier, sabject to the provisions
of paragraph 17 Borrower's covenants and agreements shall pe joant and several. Any Borrmwer whe ceesigns this Sevugsty
Instrumert but dovs net evecute the Note 1l 1 co-agming 8 Scoatiny intruimnent orly to morfgage. prart and convey that
Borrower s anterast m the Property under the terms of thes Sedans Jrstriment; «b) iy nol personally obligated to pay the
vams secired by this Security [nstrument. and {¢) agrees that Lenddr 20 d any other Borrower nuay agree [ exterd, modify |
torhear or make any accomsmodations with regard to the terms of this 320l ity Instrument o the Note without that Bettewer's
consent.
13. Loan Charges. 17 the {oan secured by this Sccuriay Inairamer't s subiect o a law which oty mavsmum loan
charges. and that law 3s finally mterpreted o that the interest ar cther joan charges sollected or 1o be colleted 1n sonnevtion
with ths logn exceed the permutted himuts, then. (@) any such loan charge shall be feducad by the ameunt necessary o reduce
the charge o 6 permitred limits and by any sums atready collecred from Bortower winich exvwesded permited hmie will
be reranded v Berrower. Lender may chovse to make this refund by reducing the pricipel owad under the Nete or by making
a direct payment 1o Borrower If 3 refund reduces principal. the reduction will be treated ¢ a partial prepayment without
any prepayment charge under the Notc

14. Notices. Any notice (o Borrower provided for 11 this Seourty Insteement shail oo gZiven by deliverag v or
by madhing @ by firse class mail vnless applicable Jaw requires use of aether method. The noticd skas! be direciad to the
Properts Address or ary other address Borrower designates by waice to Lender. Any nrtice 10 Lended shall be given by
firsd oass matl ro Lender s addreds dated kerein or amy ether address Lender desigrates by potce to Borrgner Amy notice
provided for in s Seeunty Instrumeni shall be deemed to have been given to Borrower or Lender whea given as pravided
in this paragragh

IS, Governing Law; Severahility. This Sccunty Instnument shali be governed by federal law and the law of the
jurssdicton in ahich the Property 18 located. In the event that apy provisien o clauce of this Security Instrument or the Note
conthicr with appheable law, such conflict shall not affect other provisions af this S2cunty Instrement or the Note whick
-an be gren effect without 1he conilicting provision. Teo this end the provisions of this Secunty Snstruneat and the Nole
are declared o he severabic

16, Borrower’s Copy.  Borrower snall be grven one confenned copy of the Note and of this Securtty Instrument

7. Transfer of the Prupeniy or a Beneficial Interest in Rorrower. If all or any pant of the Property of am
ingerest in it 55 sobd or transferred (or if a beneficial interest in Borrower 1y sold or tizasferred and Borrower is not 3 natural
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