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- Securily Instrumeat shall be rec

e in offeet,  Lender will nccept; use and retisin these paymcnts ns o loss reserve in i of mortgage insirance.  1.oss reserve
lmymunlﬁ may ne loager be required, at the opiion of Leader, i0 mortgage insurance coverage gi;: the umount. iwnd for th period
hit Lender requires) ,)ruvu[u:d by an insurer approved by Lender agiin becomes-availuble and is obtained, Borrowor shall pay
ihe preminms requircd Lo maintain mortgage insurance in effect, or o provide a Joss rescove, uatil the requirement Tor morlgape
insurance ends in accerdance wilh uny written agrecment between Borrower and Lender or applicable law.

9, Iaspection. Lender orils agent may make recasonable entrics upon and ingpections of the Property, Lender shall give
Borrower notice at the lime ol or priar Lo aninspeelion specilying reasonable cause for the inspoction, .

10, Condemnation. Thc pracceds of any award or cfaim for damages, dircet or conscquential, in conncction with any
eoademnation or other taking ol'luny purt of the Properly, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid Lo Lender, ) C o .

In lllu: evenl ol a tolal taking of the Property, Lhe proceceds shall be applicd to the sums sceured by this Sceurity Instrument,
whether or not_(hen due, will; any exeess paid 1o Borrower. In the cvenl of a partial taking ol the Property in which the fair
market value ol the Praperty immiedintely belore the taking is-equal to or greater than the amount of the sums seeured by this
Seeurity Instrument unmc(ll:nlclr hefore tiking, wiless Borrower and Lender otherwise agree in writing, the sums sceured by this -

ueed by Lhe amount of the proceeds muliplicd by the following fraction: (a) the total ameiint of

. . . \ ' ! N 7 N ) 7 :\l : ’
H) sulfstantinll equivalent mortg INI (E.JIFSII L ;Jle@l@m 1‘_’¥Iur cach month a sum cqual o
one-twelith of the yeurly morlga@® insurfiac®prdmiuh bdngphid by wer whositiic insuraflee coverage lapsed or eeased Lo

ke o

- the_susits seeured anmediately bolore the taking, divided by (b) the fair market value of the Property immediately before the
i ‘ gl’t

]

‘exureise of any right or remedy.

Jnsteiiment shall bind and beaefit the ¢

toking, Any balance shall be puid to Borrower., In the pvent of a partinl taking of the Property in which the fuir market value of

the Properly immediately before the taking, igléss than the mnount of the sums seenred immicdianlely before: the taking, unless

Borrower ansd Lender otherwise agree in writifig o ubless applicable law otherwise provides, the procéeds shall be applicd to the
sums sceured by this Sceurity Instrument whetheeor sob the swns are then duc.

»

T the Property is shandoned by Borrower, oraf, aller notice by Lender to Borrower that the candesanoy offers:to make an
4 - £ et 3
®

award or sotlle a ¢leim for damages, Borrower Tails (o respond Lo Lender within 30 duys alter the dide the notice s given, Lender
is.anthorized 1o coficet and apply the proceeds, ol ils oplion, clther to restoraiion or repair of the Property or Lo Lhe Sums secured

by this Sccurity Instrinpsnt, whetlier or not then due., . S, A R

Unless Linder pad Borrower ollicrwise ngree in writing, any application_of praceeds o paiicipal shali not extend. or
postpone the due daie Gthe monthly ?mymcnls refeered toin paragraphs 1 and 2 or ¢ um%g: i amountof guch paymasts, -

11. Borrower Mot Plcnsed; Forbearuance by Lender Not n Waiver, . Extension of the tnic for paymentor modific
amortivation,of the sums jeenred bE( this Sceurity Instrument ﬁrnntcd by Lender to any successor. in interesi of Borrower shalt
not operate Lo release Lhe Yzaitity of the original Borrower or Borrowee'sBuccessars in nterest. Lender shall not be requiresd 1o
commence procecdings agairs 8 ; ) 0
of the sums secured by his arcirity Instroment by reason of any demand made by the griginal. Borrower or, Borrower's.
steccssors 10 interest’ Any foraedrance by Lenddr in ‘exereising uiby right or‘remicdy shall not bea waiver of or:preclude the

2., Succesnors. and Agsigng Bovad’;

Julnt and Severnl Linliility; Co-slgners. The covenants and agreements of this Sccurigy
zeessors and assigns of Lcn&cr-muF

Borrower's covenants and agreements shalibe joint and several. Any ‘Borrower who co-sigis this Sceurity Instrument bul does
not exceute the Note: (a) is cossipning th's Sscurily Instrument only’lo nmrlgn[.v,q, grant and convey that Borrower's Interest in
the Property umder the icrms of this Séeunity Fatruiment {b) is not:personally obligated 10 pu'i' the sums secured by this Sceurity
Instrument; and (c? ngrees 1hal Lender “apd sy othee” Borrower may agrec (o extend, “modily, forbear or make uny
avcommoedations with regard 10 1he terms of thissectrity hutrument or Lthe Note without that Borrower’s consent..

tion of

‘stz ny succegsor i -interesisorrefuse to extend time for payment or otherwise. modify wnortization -

Borrower, subject Lo the provisions of pasagraph 17, -

13, Loan Chatrges. 11 the loan sceured by this Seeurity Instrumcnt:js subjeet 1o a law which sels maximum loan charges, and -

that faw is Linally inlerpreted so that the interest o ather foan charges collected or Lo be collected in conneetion with Lhe lonn

exceed the Il."-"“?“uc" limits, then: (a) any such lonn C!Zil’{_.-," shall.be redueed Lar the amount necessary Lo reduce the'dhiarge to the. -
7 1.

Bcrmiucd imit; and (b)Y any sums alseady collected frapl Borrower: which exceeded. permilted limits will be: refunded to
orrower,  Lender maly choose to make tiis refund by reducing the, principal owed under the Note or by making a dircet

payment to Borrower, ~ If o refund reduces principal; (ae reduction will be treated as a partial prepayment without any -

prepayment charge under the Nole, . . TR T . by e T

14, Nutlees, Any notice to Borrower provided lor in this Sceurity Tnstrumcat shall be given by cichvcmpg it or by mailing it’
by first cluss mail unicss applicable law requires use af another welaod, . The notice shall be direeted tothe Froperty Adidress or
aby olher address Barrower designutes by nalice to Lepder. Any petoe to'Béndor shall bo given by first cliss mail to Lender's.
address stated herein or any alhér address Lender desipnates by nepee: to Borrower, - Any notice provided [or in this Sceurity
Instrarcut shall be decmed to have been 'givun to Borrower or Logdes when given as provided in this paragraph, R

15, Governing Law; Severnbility, This Scourity Instrument shali:te gorzracd by federal Liw-aid the law of the jurisdiction :
in which the Property is located. In the event that any provision or-clausc 0Uihis Sceurity Instrument or the Note conflicts with

applicable law, such conllict shall not afleet otber provisions of (his Seawsity ustewment vy, the Note which can be F,ivun elfeet
i

wilhuultllhc coaflicting provisibn.  To this esd the provisions of this' Security fostruniont and the Nole are declired to be
sSeverapic, C . R
16. Bovrower's Copy. Borrower shall be given one conformud copy of the NMate ard of this Scearily Instrument. o
17. Transfer of the Property or a Beneficint Interest In Borrower, I all or any 2art of the Properly of any interest in it is;
sold or tronsicrred (or if a beneficial interest in Borrower is sobd or transferred and Eorrower. is nol-apataral person) without”
Lendor's prior writtea consent, Lender may, at its op_tmn,.rccl]_’uxrc immediate paymientinaul ofall subiy securcd by:this Séeurity’
Instrument. However, this option shall not be excrciscd by Lender if cxercisc is prohibite’ e hy fedoral law as-of 1he date of this
Sceurity Instrument, . . . : T T S S O ;

- If Lender exereises this option, Lender shall %gvc'Bnrrowcr'nmlcc_-nr acceleration, . The natice.shall [.nQ
fess than 30 days from the date tfu; notice is delivercd or mailed. within which: Borrower mast pay all'sums secured by, this
Sceurity Instrument. If Borrower [ails {0 pay these sums, prior W the eapiration of this period, Ledacr may tnvake any remedics
permitfed by this Sccurity Instrument without further notice or demaind on Borrower, ’ -

B oty

18. Borrower’s Right to Reinstate. I Borrowers mects certain conditions, Borrower shall have i riret to have enlorecment

of this Security Instrumcent disconliniied a8 wiy time priorto the carlicr of (a) § days (or such other perica us applicable law ma
specify for reinstatement) helore sale of the Proporty purstant to-anythwer. of sale contained in this:Scesrity Insirwiment;or (b
calry of a {migmunl enforcing this Sceurily Instrumont, Those conditions are that Borrower: (a) pays Leader all sums which.
then would be due ander this Security Inslroment and the Mote as if no acceleration had occurre ;.(b{ cien any delaull of any
other covenants ar agrecments; c? pays all capenses incurred in enforcing this Sceurity Instrument, ingl udma, Lut not Jimited 1o,
reasonable sttorneys™ Tees; and (d) takes such -aetion as Lénder "mjly"t'dih:b!inbly require ta nssufre thatithe lica iof -this Sccurit
{nstroment, Lender’s rights & the P.mpcrl{ and Burr;;wcr{s;nhimm;bn.j"f red | !
gontinue unchanged. Upon reinstatement by Borrower, this Secnrily Inttrumentand (he obligations seoured- hereby shall remain
fully effective as 1f no acceleration had occurred, However; thisrght fo-reinstnte shali not apply in the'case-of acceleration under

~paragraph 17,

19 Sale of ‘Note; Change of Lopa Servicer.  The Nole or s partial interest in the Note (logether with this Security
Instrument) may be sold one or more limes withoul prior. noliceito:Bocrower. A salc: may result in o change inthe:entity:(known:
as.the "Loab Scivicer”) that colicets monthiy: payments due updor the Note andithis Sccurity Instemineat:  There-alsg may be one,
or more changes of the Loan Scrvicer.unrchned to asale ol the Nate. Hithere:is o change of the Lonn Seryicer, Borrowcr will:be
given writien notice of the change in agcordance’ with parugraph:14. aboye and applicable law. : Tho notice will state the name an
acllress of the new. Loan Scrvicer. and .Lhe address to which payments should be made,  The notice will also contain any other
information required by applicable Taw,. T U T LTI LIt LI IUUTE

20,  Hazardous Subsiances.  Borrowér shall not cange or permil the presence, use, disposal, siorage, or releise of any
Hawirdous Subslances on or in the Property.  Borrower shall nat: do, nay, ailow anyonc clse La do, anything aflecting the Property
that is'in vidlatisn of any Envirenmental Law, The- précéding tivd Sentgnecs dhis ,I__x"gnl':jppl?" to the prosehcé, use), or stbrige on
1i|d-Pr‘ogcrly‘ of small gquintiticd of Hazirdous Sabstanées thal ‘are pedcrally teeofinized 1 be approps o igrinal residential
ust und tomaintenance of the Property, (7 - 7 5 ol eI Sy e e S e b R o e

S Borrower shalll promptly! give ‘Lender weitten . natice; of any invistigation, " ¢lainy, demaind, laWkuit ‘or otlier aetion” by aiy
gavernmental or ruiz,ulumry agency or privale parly invelving the Propelty und uiiy-Mazardous Substande’ or' Envirgninéntal Low
of which Borrwwer has uetilal knpwledge, 1T Borrowor learns, orls nolilicd: by aiy governmentul or rcgulum’ry-‘uuthonl?r,:tlml uny
removal or other remedintion of any Flazardous Substance affecting the Property 15 necessury;: Borrower 'sHall- prompfly tutke o)
necossary remodianl actions in accordance with Environmentaldaiw, <1 fioe oy Tobann s b il snes S e gt s

oo -As used: i Lhis paragraph 20, "Hazardous Substunces” arc. thosessubstances delined as toxic. or hazardaiss: substances: by
Envirgnmental. Lay and the following. snbstances: . gasoling, keraseny other: lammable’;or foxic: petroleum. products;; toxic
nesticides and herbicides, volatile solvents, materials ,conlmumgausbcswﬂﬁm_'_dpr,r_nu!dqhyde cind-eadioactive:materials. As:used:-in
thus prwragrapt 20, "Environmontal Law” means federal laws and Jaws ol the. jurisdiction wilcrcrlht.\: Property is-located that relate
to health; salely or eavirohinental protection. ' o : : ‘ :
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"i_'mvi(lc 4 period: of not: -

uppy -the sums sceured:by. Lhis Sesurity Instrument shall -
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