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MORTGAGE

THIS MORTGAGE "Sccuju%‘lnstglm%tk? ﬁ’ %wen on o Auguat 31s '
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under the laws of ...335. .pARR AVEROY ' GLENCOR; 11+ 60p22And whose address is .

‘ o .___{ l.cndcr")
eruwcr ow::a Lender the principal sum ol' v Twﬁ Hg?gygg 'rgg'mwaftgm ahd ﬁb/ I nm‘m; o

Dollary (U8, 5,210,000, svenvinn)s This dcht ia cvndencu! by Burmwer s note
dated the same date s this Security Instrumont ( ‘N.mra“), 8]»&1 provldee for monthly paymcnts. with:the full debt, if not
paid earlier, due and puyable on .......SeREember ., Fereseiae . This Security. Instrument
secures to Lender: () the repuymcm of the dcb: cvéc.e med by t}w hote. wnh mtcrcqt, and nll renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with mtcresl advanced wder paragraph 7 10 protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note, For this purpose, Burmwvr does hereby mongage. ,:f.mt and convey to Londer thc following described prop-
enty locuted in ‘ CROK e PP TR v, County, m neis:

The North Half of Lot 26 and Lot 27 in Blom 4% in Western Sprmga :
Regubdivision of Part of East Hinsdale in Seciion 6, Township 38 Nortzh, o
Range 12, East of the thirvd Prmc:.pal Meudlan, in ,ook County, ‘ 9,.,,7 _.‘iﬂ L 5

Illinoiy,

PIN: 18-06-218-036

- which has the address of ,, 2143 Woodland e eg tern Smngs
L {Sireat) : _— o P ICH,-}
D Mlinois .+ ("Property Address"). ‘
"; o {7Zip Code|

. TOGE l HER WITH all the improvements now or hercaﬁer cm.ted on the pmpeﬁy, and all casememss uppurtcnaaccs.‘
and fixtures now or herenfter o part of the property. All replacemonts and additions shatl aiso be covercd by ﬂ‘)ﬂ Security
. Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”’
- BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and s the nght to nlortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the lide to the Property against all claims and demands, subject to any encumhrnnm of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for. nnuonal use and non-umfurm covcnunts with llmltcd '
variations by jurisdiction to constitute a uniform security instriment covering real property : ‘

o WLINOIS—Singie Family—Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT . " | me um e (mge ? ofﬁpag::)
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: 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supglement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
‘{Check applicable box{es)] &
[ Adjustable Rate Rider D Condominium Rider [} 1—4 Family Rider
" [[] Graduated Payment Rider {] Plunned Unit Development Rider f:] Biweekly Payment Rider
l:l Balloon Rider [:] Rate Improvement Rider D Second Home Rider

[ Other(s) {specify] |
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument

“and in any rider(s) executed by Borrower and recorded with it
Wi : .
M}g ‘ /44 ! E/ Y / ﬁ’( Mak |
MUKW /...l f I AT A e (Seal)
. McMahon —Borrower

ames

92714875

......................................................................

. ) —Borrower
Socia] Security Number......... TP UPPPIS PPN

...................

..........

............................

subscribed 1o the foregoing instrument, appeared before me this day in psrsen, and acknowledged that

signed and delivered the said instrumentas. his.......... free and voluntar! aet, for the uses and purposes therein

set forth.

Given under my hand 2 1n;to jal seal, this. 31et. ... ... day of. . Auguag. el

My Comm:sswu expires!
' it G (
" " S | { AN XL ... .. o
OFFICIAL SEAL , A

JULIE ANN LEONARD

NOTARY PUBLIC, STATE OF {LLINOIS
{ MY COMMISSION EXPIRES 5/28/96

{Space Delow This Line Resarved For Lender and Recorder)
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UNIFORM COVENANTS. Borrower and Lenadir Loveuant and sgree as foilows

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shal) prompt}y pav when due
the principat of and interest on the debt evidenced by the Nota and any prepayment and late charges.due under the Note,

2. Funds for Taxes and Insurance, Subject: to-applicable law- or to & written waiver by Lender, Borrower shall
pity 1o Lender on the day monthly payments are due under the Note, until the Note js paid in full, o sum (*‘Funds’") for:
{a) yearly taxes and nssessments which may attain priority over ihis Security Instrument as a fien on the Propcrty. (b) yeurly
leaschold payments or ground rents on the Property, if any; (c).yearly kazard or property insurance premiums; (d} yearly

flood insurance premiums, if any; (e} yc..rly mortgage insurince premiums, if any; and (f) any sums payable by Borrower .

to Lender, in accordance with the provisions of piaragraph'8, in lieu of the payment of mortgage iusurance premiums, These
items are called **Escrow Items.'* Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
mnount # fender for a federatly related mortgage loan. may require for Borrower's cscrow account urider the federal Real
Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S. C. § 2601 of seq. {"RESPA"), unless
gnother law that ppplies to the Funds sets a-lesser amauitt, If 50, Leader may. at any time, collect and-hold Funds in an
amount not 10 xcu VJ the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and -
ressonable estimates of sxpenditures of future Escrow Items Or, otherwise in accardance with applicable law,

‘The Funds shaliiy '\cld in an institution whose deposits are insured by a federal agency, instrumentality, or cnmy ,
(includiag Lender, if Laadir-is such an institution) or'in soy F “ederal Home Loan Bank.. Lender shall upply the Fundy to
pay the Escrow Ttems, Lenocr sy not charge Borrower for hultlmg and applying the Funds,- annually analyzing the escrow
account, or verifylng the Escrow Yems, unless Lender puys Borrowor interest on the. Funds and applicable law: permits Lender
to make such  charge, However.“lénder may require Borrower to pay u one-time charge for an independent renl estate
tax reporting service used by Lender in connection with this.loan, unless applicable law provides otherwise. Unless an agrecm'ent '
is mude or appiicable fow requires interest o be paid, ‘Lender shall not be required to pay. Borrower any interest or earnings
on the Funds. Borrower and Lender muy agree it wriling, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual acenunting of the Funds, showing credits and debits to the Funds and the purpose
for which ench debit 1o the Funds was made. The Searls yre plcdged as additional security for all sums secured by th:s Security

Instrument.

If the Funds hc!d by Lender exceed the pmounts pcrmmed o bc held by applicable law, Lender. shnll account to Borrower 7

for the excess Funds in accordance with-the requirements of applicable law. If the amount of the Funds held by Lender
any time is not sufiicient jo pay the Escrow Items when dug; | cader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the dcﬁuency Borrowr‘r shall make up the def’ iciency in
no more than twelve rnomh!y payments, at Lender's sale discredsa -

Upon payment in full of ail sums sccured by this: Security Insiaient, Lender shnli pmmpt!y vefund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or so!] the Property, Lender, prior to the acquisition.
or sule of the Property, shall apply any Funds heéld by Lender ot the time of qusl!mn or saln as & cruht ugainst.the sumsg
secured by this Security Insirament. ,

3, Application of Payments. Unless spplicable law provides ullmrwm qi! pryments received by Lcndcr tmder :
paragraphs 1 und 2 shall be applied: first, to uny prepayment charges due under the Nrie; second, to amounts payable under -
paragruph 2; third, 1o interest due; fourth, to principal due; and lnst, to any late charges due under the Note,

4, Chorges; Liens. Borrower shall pay all taxes, assessments, charges, fines and nnpoutimm attributable to the
Praperty which may attain prmruy pver this Sccunty Instrurmnt and lenschold pryments or grovia.rents, if any. Borrowcr
shall pay these obligations in the manver provided in paragraph 2, or if not paid in that manaer, Bw'f)wcr ghall pay them .
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all noiices ol amounts 1o be paid

under this paragraph, it Borrower mnkes these payments dircutly. Borrower shall prompﬁly furnish to Lendors eipts cv;dcmmg '

the payments,
Barrower shall promptly discharge any fien which has priority over thus Sccumy !nstrument unlc:u Borrower: (a)

agrees in writing to the payment of the obligation secured by the Hen in & manner acceptable to Lender: (h) ¢ contests in good:
faith the lien by, or defends ngainst enforcement of the lien'in; legal proceedings which in the Lender's opinion operate to-
prevent the enforeement of the lien; or (¢) secures from the holder of the licn an agreement sum:factory to Leader subor-
dinating the lien to this Security Instrument, If Leder determines that any pari of the Property is subject to a lien which
may uttain priority over this Securlty Instrument, Lender-may give Borrower a notice idenlifying the lien. Borrower shali
satisfy the lien or take ore or more of the actions set forth above within 10 days of the. glving of natice.

5, Hazard or Property Insurance, -Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term *'extended coverage’” and any cther hazards,
incliding floods or fleeding, for which Lender reqmres insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The ingurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, Tf Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, oblain coverage 1o protect Lender % rights in the Property in nccordnnce whh pnragmph 7.

" Fam Nﬂ_ : W ' (;x_ngc 2 afl‘ffx:gryf;q 7
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person) without Lender's prier. writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

" If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or suck ather period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, incluring, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thit the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obliga_ions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinsiate shali ot apply in the case of acceleration under paragraph 17.
' 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one-or .zore times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Losn
Servicer, Borrower will be given writtsn ivtice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addicss ~5the new Loan Servicer and the address to which payments should be made.
‘The notice will also contain any other infcrmadion required by applicable law.

20. Hazardous Subsiances, Borrover shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else ta do, anything affecting
the Property that is in violation of any Environments' Law, The preceding two sentences shall not apply fo the presence,
use, or storage on the Property of small quantities of rJaznidous Substances that are generally recognized (o be appropriate
to normal residential uses and to maintenance of the Prooerty.

Borrower shail prompily give Lender wrilten notice «f oiv investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party irvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 80 rower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall prompily take all necessary remedial actions in accordance with Environmentel Law.

As used in this paragraph 20, **Hazardous Substances’” are those subjtances defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, othey Pummabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foimeldehyde, and radioactive materials. As
used in this paragraph 20, *‘Environmental Law'" means federal laws and laws of the jurisdiction where the Property is Jocated
that relate to health, safety or environmental protection. 0w

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows: ]

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcratii n following Borrower’s "“\!1
“breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiur inder paragraph 17 .,
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior required to cure the (2
defauit; (c) a date, not less than 30 days from the daie the notice is given to Borrower, by which the default must '\'5
be cured; and (d) that failure to cure the default on or before the dote specified in the notice may resuit in acceleration ¢
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
‘shall further inform Borrower of the right io reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicinl proceeding. Lender shul) be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but pot limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

" 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/ (page 5 of 6 pages)
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All insurance policies and renewals shal] be aceeptable to Lender and shall include # standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires; Borrawer shall promplly give to Londer alf receipts
of paid presniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by: Borrower, o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair -

of the Property damaged, if the restormion or repalr is economically feasible and Lender’s security is not lessened. Jf the
restoration or repuir is not economicully feasible or Lender’s security’ would be kessened, the insurance proceeds shall be
applicd to the sums secured by this Security Tnstrument, whather or nnt then due, with any excess paid to Borrower. If Borrower
ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier hus offered to
settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given, . : .
Unless Leoder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due dote of the monthly payments referrecl to in paragraphs 1.snd 2 or change the amount of the payments,
if under puragraph 24 e Property is acquircd by:Lender, Borrower's right to any insurance policies and-proceeds resulting
from damage to the Progerdy. prior to the acquisition shall pass 1o Lender to the sxtent of the sums secured by ihis Security’
Instrument immediately priorio the acquisition, S o _
' 6, Occupamcy, Pressivation, Malntenance and Protection of the Property; Borrower's Loan Appiication;
Lenseholds, Borrower shall ocodpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Zistrument and shall continue to occupy the Property as Borrower's principal residence
for ot fenst onc veur after the datc of Gecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower’s control, Borrower shafl not
destroy, damage or impuir the Property, allov the\ Property to deteriorate, or commit waste on the Property. Borrower shatl
be in default if any forfeiture action or proceeding; whether civil or criminal, is begun that in Lender's good faith judgment
coald result in forfeiture of the Property or otherwics raterially impair the fien created by this Security Instrument or Lender’s
securily interest, Barrower may cure such a defauli-znd reinstate, a5 provided in paragraph 18, by causing the aciion or
proceeding to be dismissed with a ruling that, in Lender’s gond faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of th> el created by this Security Instrument or Lender’s security
interest, Borrower shall aiso be in default if Borrower, during G ian spplication process, gave materiaiiy false or inaccurate
information or statements to Lender (or failed to provide Lendei-with any materizl information) in connection with the Joan
evidenced by the Note, including, but not limiled to, representatioss concerning Borrower’s oceupancy of the Property as
a principal residence. Tf this Security Instrument is on a leasehiold, Borrower shali comply with all the provisions of the leuse.
If Borrower acquires fee titie to the Property, the leaschold and the fee ftic shuil not merge unless Lender agrees to the
merger in wiiting. : I o

7. Protection of Lender’s Rights in the Property, If Berrower fife toperform the covenants and agreements
contained in this Security Instrument, or there is g legal procéeding that- may significzaity affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probite, for condemnation or forfeiture or to enfrrcesaws or regnlations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights in the Property, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attoineys' fees and entering on the Property to make repairs. Although Lender may take aclion under -
this paragraph 7, Lender does not have to do so. o - _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.
Security Instrument, Unfess Borrower and Leader agree to other terms of payment, these amounts sttt ovar imterest from
the date of disbursement at the Note rate and shai be payable, with interest, upon noticé from Lender to BGirower requesting
puyment. L : R
8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any '
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required fo obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantinily
equivalent 1o the cost to Borrower of the mortgage insvrance previously in-effect, from an alternate morigage insurer approved
by Lendez. If substantially equivalent mortgage insurance coverage is not availoble, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage

" lapsed or ceased to be in 2ffect. Lender will accept, use and retain these payments as a Joss reserve in liew of mortgage

‘insurance. Loss reserve payments muy no longer be required, at the option of Lender, if mortgage insurance coversge (in

the amount and for the period that Lender requires) provided by an-insurer approved by Lender again becomes avaiiable
und is obtained. Borrower skall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends In accordance with any writteh agreement between Borrower
and Lender or applicable law. S ' ‘ : e =
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9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair mar’et value of the Property immediately before the waking is less than the amount of the sums secured im-
mediately before the toking, unless Borrower and Lender otherwise agree in writing ar uniess applicable law otherwise pro-
vides, the proceeds sholi b2 applied to the sums secured by this Security Instrurnent whether or not the sums are then due.

If the Property 15 2uaindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciecm for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorizeq iocu!'ect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Scevrity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly (pa; nrcats referred to in paragraphs | and 2 or change the amount of such payments,

1. Borrower Not Released; Forivearnnce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secuied by this Security Instrument granted by Lender lo any successor in interest
of Barrower shall not operate to release the liabiiicy of the original Borrower or Borrower's successors in inferest, Lender
shall not be required to commence proceedings agarashapy successor in interest or refuse to extend (ime for payment or
otherwise modify amortization of the sums secured by i Szcurity Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in interest. Any forbearpncs by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remed,.

12, Successors and Assigns Bound; Joint and Severa’ Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and arsigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint 2:id Jeveral, Any Borrowzr who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security tristrument only 1o mortgage, grant and convey that
Borrower’s inferest in the Property under the terms of this Security Inst=uiient; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any otner Dorrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrarient or the Note without that Borrower s
consent.

13. Loan Charges. If the loan sccured by this Security Insirument is subject toa law which sets maximum loan
charges, and that faw is finally interprered so that the interest or other loan charges collected or-{o be collected in connection
with the loan exceed the permitted limis, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; und (b) any sums already collected from Borrower which exceded permitted [imits will
be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed unaei the Mote or by making
a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial przpayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by m:.wcrmg it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice te Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any aotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisicns of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of (his Security Instrument and the Note
are declared to be severable,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
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