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THIS MORTGAGE {**Szcurity Instrument’’} is given on Septamber 18th, 17992

The mortgagor is WILLIAM A MOSEL JR., BACHELOR

(“'Borrower’’).

This Security Instrumeit 's given to
MARGARETTEN & OuMPANY, INC.

under the laws of ¢he Hrate of New Jersey » and whose address is
Ore Romson Road, . lg='in, New Jersey 08830

Borrowsr owes Lender the prircip- sum of

Forty~ Eignt Thoasand., One Hundred ang d0rs10¢C Dollars
(US. 8 48,100.00 ) This debt is evidenced by Borrewer’s note dated the same date as this Security

Instrument (**Note’’), which provides' fo. raonthly payments, with the full debt, if not paid earlier, due and paysble
on Ocrober 15t ., 1 09 ¢ This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all reiewt Is, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph Z.te-protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under thiz Sconrity Instrument and the Note. For this purpose, Borrower does hereby
mortgage. grant and coivey 10 Lender the following: drseribed property located in

which is organized and existing

(*‘Lender’).

COOK County, Hlinois:

LOT 209 IN J.E. MERRION'S COUNTRY OCUB HILLS SECOND ADODITION,
BEING A SUBDIVISIDON COF PART OF THE NORTHWEST /4 OF SECTION 3,
TOWNSHIP 35 NORTH. RANGE 13 EAST OF HE THIRD PRINCIPAL MERIDIAN
IN COOK SOUNTY, ILLINCIS, ACCORDING VO /THE PLAT THEREOF RECORDED
AUGUST €. 1957 AS DOCUMENT 16981622 IN-CLQK COUNTY, ILLINOIS.
SERMANENT TAXK NO. 31-03-105-011

DEr i -Gl RECOKDING

$33.750

$00 L0 TRAN 3132 0%/25/92 12:57:00
A it A Sl i -4 & -4

COOK {aiunTY RECORDER

which has the address of

256 WEST 185TH PLACE COUNTRY CLUE HILLS, I 60a7s (*Property Address™);

TOGETHER WITH ali the improvements now or hereafter erected on the proverty, and all easements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVEWANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
gran: and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property 2gainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal iind Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayinent and Jate charges due under the Note.
ILLINOIS —SENGLE FAMILY —FNMA/FHLMC UMIFORM INSTRUMENT :/’ Form 3014 9/%0
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Jafter the date of occupanc,UluzQ EeE%JaQslAL. WQ QCEHMC“ be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorati, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimir al, is begun that in Lender’s good faith judgment cculd result in forfeiture of
the Property or otherwise materially impair the lien created by this Security instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determinarion, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information} in connection with the loan evidenced by the Note, including,
but not limited to, representations concerniny; Borrower’s occuparncy of the Property as a principal residence. 1f this Security
tnstrument is on a ieasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender agrees tc the merger in writing.

7. Protection of Lender's Rights in the Froperty. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a lega! proceeding that may significuntly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lendes’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amournts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrume:t. Jnless Borrower and Lnder agree to other terrms of payment, these amounts shall bear interest from
the date of disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
B. Morigage Insuien.e. If Lender required mortgage insurarnce as & condition of making the loan secured by this Security
Instrument, Borrower shril yay the premiums required to mainrain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage rejuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantinlly 7quivalent tc the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgyge insurance previously in effect, from an alternate mortgage insurer approved by Lender.,
If substantially equivaient mortgage inzurarice coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage insprance premivm being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use (nd retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be rcquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsuisr approved by Lender again becomes available and is obtained. Borrower
shail pay the premiums required to maintain inortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with 'any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent m:y makerasonabic entries upon and inspections of the Property. Lender shall give
Barrower notice al the time of or prior t0 an inspe=tior specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnazion or other taking of sny part of the Propevty, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender,
In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. [n ti:d #vent of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equel ta or greater than the amount of the sums secured by
this Security Instrument immediately befcre the taking, unless Borzow.r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b: reduced by the amount of tYe proceeds multiplied by the following fraction: (a}
the total amount of the sums secured imniediately betore the taking, divized by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. 1n the evsit of a partial taking of the Property is which
the fair market value of the Property immediately before the taking is less thai: the a;nount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in wriling or unlzs-.applicable law otherwise provides, the
proceeds shzall be applied to the sums secured by this Security Instrument whethir <r.not the sums are then due.

If the Property is abandoned by Borrcswer, or if, after notice by Lender to Borrovier zaat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dars eiter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or(ropair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the ar.cnnt of such payments,

11. Borrower NGt Released; Forbearnizce by Lender Not a Walver. Extension of the time for pay Gient or modification
of amortization of ihe sums secured by this Security Instrument granted by Lender ta any successorannterest of Borrower
shall not operate to release the liability of thi: original Borrower or Borrower's successors in interest. Lender shull not be required
to commence procesdings against any successor in interest or refuse to extend time for payment or oihorwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower 6t
Borrower’s successors in interest. Any forlxearance by Lender in exercising any right or remedy shall nct be a waiver of or
preclude the exercise of any right or remeiy. '

12. Successors 2nd Assigns Bound; Jloint and Several Lisbidity; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Boriower’s covenants and .agreements shall be ioint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under Lhe terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowar inay agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum locan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with
tire loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge tc the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrwer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepaynient charge under the Note,

Form 3054 9/90
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- 14. Motices. Any nolice to Borrower privided for in this Security Instrument shall be given by delivering it or by mailing
5t by first class mail unioss applicable law requires use of another method. The notice shal! be directed to the Property Address
or any other 2ddress Barrower designates by natice to Lender. Any notice to Lender shail be given by first class mail 1o Lender’s
acldress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Irstrument shall be decmed to have been gi/ea to Borrower or Lender when given as provided in this paragraph.

15. Governing Lav; Seversbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conilicting provision. To 1his end the provisions of this Security Instrument and the Note are declared lo
be severable.

16. Bor=wer’s Copy. Borrower shall be given on¢ conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bene'tcial Interest in Rorrower.  If all or any pant of the Property or any interest in
it is soid or transferred {or if B beneficial irterest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writtena consent, Lerder may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of -
the date of this Security Insirument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 36 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrvdnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittoa b, this Security Instruinent without further potice or demand on Borrower. ’

18. Borrower's Zight to Rejnstaie. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Selurity Instrument discontinued at any time prior to the earlier of: (&) 5 days {(or such other period as
applicable law may spe1fy i reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or(B}<ray of a judgiment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then vould be éue under this Security Instrument and the Note as if o acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security instrument,
including, but not liraited 1o, reasunakle at.ormeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Siecurity Instrument ! ender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shaif continur vachanged. Upon reinstatement by Barrower, this Security Instrument and the
obligations secured hicreby shall remain fully effective as if no ecceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Faragraph 17.

19. Salc of Note; Change of Loau Serviver, . The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without ' ior notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer’") that collects motithly paynien's 4ue under the Note and this Security Irstrument. There also may
be one or mare changes of the Loan Servic!r unrelated tr'~zale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with-Paragraph 14 above and applicable law. The notice will state
the name and address of Lhe new Loan Servicer and the ad.dress to which paymcats should be made. The notice wiil also
contain any other information required by applicable law.

20. Hazardous Substances. Borrovrer shall not cause or peiriit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propery. Borrower shall not do, (e altow anyone =ise to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two scitericns shall not apply to the presence, use, or storage
on the Property of small quantities ot Hazardous Substances that are gcnerally recognized to be appropriate to normal
residential uses andl tc maintenance of thie Property.

Burrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ana any 1azardous Substance or Environmental
Law of which Borrwer has actual knowl:dge. If Borrower learns, or is notified by/ariv governmental or reguiatory authority,
that any removal or other remediation of sny Hazardous Substance affecting the Propurty (s pecessary, Borrower shall prompily
take all necessary femedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances' are these substances defined as foxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ol toxic petroleum products, toxic
pesticides and herticides, volatile solvent;, materials containing asbestos or formaldehyde, and rar’onctive materials, As used
in this Paragraph 0, **Envirormental Law’’ means federal laws and laws of the jurisdiction wlhere .h= Property is located
that relate to health, >atety or environmental protection. o

NON-UNIFCGRM COVENANTS. Borrower and 'Lender {urther covenant and sgree as follows: -

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breac
of any covesiant or agreement in this Secarity Instrument (hut pot prior to scceleration under Pamgraph 17 1083 applicablg
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defauh; (c) a date, aof )
less than 30 days I'rom tae date the notice is §iven to Borrower, by which the default must be cured; and (d) that failure ol
cure the defauit on or before the date specified io the notice muy result In accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial pracreding and sale of 1he Property. The notice shall furiber Inform Borrower of the right
10 reinstiie ufter scceleration and the right to assert in the foreclosare proveeding the non-existence of a default or any other
defense of Borrovrer to acceleration snél fureclosure. If the default is not cured on or before the date specified in the notice,
Lender at lts optinn may reguire immeclinte pryment in full of all sums secured by this Secarity Instrument without Yurther
demand and may forectose this Security Instrumen? by judicial proceeding. Lender shall be entitled fo collect all expenses
incurred in porsving the remedies provided in this Paragraph 21, including, bul not Umited te, reasonable attorneys’ fees and

costs of title evideace,
22. Relcoase, Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any reccrdation costs.
23. Walver of Homestesd, Borrower waives all right of homestead exemption in the Property.
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) BALLOON RIDER
(Conditional Right to Refinance)

52104338

Septembar, 1992

THIS RALLOON RIDER is made this 18tn day of
and is incorporated int~ and shall be deetred to amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Debt (the ‘Spavityfpstpipgpty of th famg wate giypn by the undersigned (the " Bogrowar’) 10, spoury, the Boggqygr's

NIglo. of the state of NEW JERSEY

(the “Lender”) of the same date and covering the property described in the Security Instrument and ocated at:
4861 NEST 185TH PLACE COUNTRY CLUB HILLS, IL 50478

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” [
understand the Lender may transfer the Mote, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the S-Cuvity Instrument and this Rider by transfer and who is entitled to receive payments under the Note ia called

the "Note Holuer "

ADDITIOLAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further coreriant and agree as. follows (despite anything to the contrary contzined in the Security Instrument

or the Note):

1. CONDITIONAL FIGET TO REFINANCE

At the maturity date of Uje Note and Security Instrument (the "Maturitg Date"), 1 will be able to obtain a new loan
("New Loan™) with a new Maturity Date of October 1st. 2022  a5d with an interest rate equal to
the “Nevwr Note Rate* determined in accordance with Section 3 below if all the conditions providad in Section 2 and §
below are met (the "Conditiona] Refinansimy Option™}. If those conditions are not met, | understand that the Note Holder
is under no obligation to refinance or n.odify the Note, or to extend the Maturity Date, and that | will have to repay the

Note from my owa resources or find a lender willing to lend me the moncy to repay the Note,

2, CONDITIONS TO OPTION
If 1 want to exercise the Conditional Refinancing Opton st maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owi er aid occupant of the property subject to the Security Instrument
(the "Property"}; {2) I must be current in my monthly poy-avnts and cannot have been more than 30 days late on any of

the 12 scheduled monthly payments immediately preceding tve Maturity Date; (3) no lien against the Propeny (except for
tuxes and special sssessments not yet due and payuble) other thza that of the Security Instrument may exist; (4) the New
Note Rate cannot be mose than 5 percentage points above the Ncie Patz; and (5) I must make a wrilten request to the Note

Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rat: will be a fixed raie of interest equal to the Fedus=] Mational Mortguge Asscciation's required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory uelivery commitment, plus one-half of one
percentage point {0.5%, rounded to the nearest one-eighth of one percentage polal [0.125%} (the “New Note Rate®).
The required net yield shall be the applicable net yield in effect on the date and time'TJny that the Note Holder receives
notice of my election ta exercise the Conditional Refinancing Option. If this required ne: yield is not available, the Note
Holder will determine the New Note Rate by using comparsble information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above iz not greater than § percentage puints sbove the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deterrirs the amount of the

monthiy payment that wiil be sufficient to repay in full (a) the unpaid principal, plus (b) sccrued but vopad interest, plus
(c) all other sums T will owe under the Note and Security Instrument on the Maturity Date (assundng my monthly

payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equel menthly paymenis. The result of this caleniation will be the amount of my new principal und interest puyment every

month uniil the New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/8%
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5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and ali other sums I am expected to owe on the Maturity Date. The Note Holder
alsa will advise me that | may exercise the Conilitional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the
conditions of Section 2 sbove, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Dats. The Not: Holder will cslculate the fixed New Note Rate based upon
the Federa! National Morigage Associzlion’s applicable published requit<d net yield in effect on the date and time of day
notification is received by the Note Holder and as calculates! in Section 3 above. I will then have 30 calender days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and & date, time and place at which 1 must appear to sign any documents required to complete the required
refinancing. [ understand the Note Holder will charge me reasonable fees and the costs associated wilh exercising the

refinance option.

BY SICNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

R AR/ R —

AR A MOSEL UR
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