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MORTGAGE . DEPT-0% RECORDING $29.50

92 THIS MORTGAGE (“Security Instrument”) is given on SEPTEMBER OByspnin TRaN 3132 09/25/92 143:09:00
19 . The mortgagor is » F2948 ¢ MR/ 227
RALPH LOMBARDOEA%\TD FLORENCE E. T.OMBARDO, HIS WLFE . COOK COUNTY RECUROER1 422 .

(“Borrower™). Tnis Security Instrument is given to GMAC MORTGAGE CORPORATION OF PA

which is organizea 7nd cxistin% under the laws of PENNSYLVANIA , and whose address is
8360 OLD YORK ROAD, TLKINS PARK, PA 19117-1590 {*Lender™).
BE?S:&E;&;E?‘::}; 3’5‘;%:]%'%\175“%100}‘100 T 1o e 13 e ke B e e oA e e ok e o e o e e e A e ok e A e e e stk e dedede e dede de ek
Dotlars (US. § 83,400.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (“Not: "), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on OCTOBER 01, 2017 . This Security Instrument secures to Lender: (a) the repayment of the debi
evidenced by the Note, with irtziest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Inetrument; and (c) the
performance of Borrower’s covenanis pid agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant end rouvey to Lender the followglgof.i(escribed property located in

County, Nlinois:

FEET THEKREZOF) IN BLOCK 2 IN J, BELL7S SUBDIVISION OF PART OF THE
SOUTHWEST FRACTIONAL 1/4 OF FRACTIONSL SLOTION 26, TOWNSHIP 40 NORTH,
RANGE 12, EAS'YT UF THE THIRD PRINCIPAL MIRIDIAN, (EXCEPT THE SOUTH 100 . f\
FEET LYING BETWREN DAK AND MAPLE STREETS) (ACCORDING TO THE PLAT OF 3SAID ‘B_\)
SUBDIVISION ORECOKDED JUNE 4, 1890, AS DOCUSLNT NUMBER 1281427 1IN BOOK

LOT 6 (EXCEPT THE NORTH 8 FERET THERELY) AND LOT 7 (EXCEPT THE SCUTH B \

,?/rﬁ,/?(;”{

40 OF PLAT, PAGE 47, )
O~ ' o . }“* ~~~~~
A TAX 1.D. NOMBER: 12-26-318-049 VOLUME 67 . ~}
o, \?‘; .
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A
which has the address of 2560 MAPLE STREZT . RIVER GROWE s ~
EStreet) <) c 2y
o
Nlinois 60171 (*‘Property Address™),; ~
iZip Cods}) .
Ty

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easernents, sppurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. A of the foregoing is referred to in this Security Instrument #s the '‘Property.”” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes warrams
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute g uniform security instrument covering real property.

ILLINDIS —Single Family—Faaris MaelFreddie Mac UNIFORM INSTRUMENT fm Form 2014 O (page | of 5 pages)
GMACCIL-M 1/5.C Rav. 2/91 3 o
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's priacipal residence
for at least one vear afer the date of vccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrewer's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall
be in detault il uny forfeiture action or proceeding, whether civil of criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise muaterially umpair the lien created by this Security Instrument or Lender's
security inferest. Borrower may cure such a default and reinsiate. as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender’s good faith determination. precludes forfeiture of the Borrower's
interest in the Property or other nnaerial ympuirment of the lien cremed by this Sevurity Instrument or Lender's security
interest. Rorrower shail also be in default it Borrower, during the loen application process, gave materiplly falsc or inaceurale
information or statements te Lender (or failed to provide Lender with any material information} in connection with the toan
evidenced by the Note, including, but aot limited o, represemations concerning Borrower’s uccupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the Icase,
If Borrower acquires fee title 1o the Property. the leaschold and the fee title shall not merge unless Lender agrees to the

metrger in writing.
7. FProtection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrumem, or ihere is « legal proceeding that may significantly affect Lender's rights in the Property

(such as a prosued ng in bankruptey. probate, far condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay forwhatever is necessary to protect the vadue of the Property and Lender’s rights in the Property. Lender’s
actions may inchutic puying any sums securcd by it lien which has priority over this Security Instrument, appearing in court,
paying reasonable (it4rueys’ fees and entering on the Property to make repairs. Although Lender may inke action under
this paragraph 7, Lerder does not have o do so.

Any amaounts dishazsid by lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrement. Unless Borrower and Lender agree (o other ferms of payrnient, these amounts shall bear interest from
the date of disbursement at the 240%e rate and shajl be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insucance. [flcnder required mortgage insurance as a condition of making the losn secured by this
Security instrument, Borrower shall pry.<ie presniums required o maintain the mortgage insurance in effect. If, for any
reason., the mortgage insuratice coveragy required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substanually ¢quivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Bormower of the mosigage insurance previously in effect. from an alternate mortgage inSurer approved
by Lender, If substantially ejuivalent mortgage insurance ceverage is not available, Borrower shail pay to Leader cach month
a sum equal to one-twejfth of the yearly mortgage imuctace preimium being paid by Borrower when the insurance coverage
lapsed or ceased to be in efect. Lender wili aceari./use and retan these payments as a loss reserve in liew of mortgage
insurance. Loss reserve pa)memts may no jonger be reguired, at the option of Lender, if mortgage insurance coverage {in
the amouns and for the period that Lender requites) provided by an insurer approved by Lender again becomes available
and is ohtrined. Borrower shall pay the premiums requiicd to meintain mongage insurance in effect, or to provide a loss
reserve, until the requirermnent for mortgage insurance ends (o sccordance with any written agreement between Borrower
and Lender or applicable low.

9. 1Inspectivn. Lender or its agent may make reasonable coiries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prier 1o an inspection specifviny reasanable cause for the inspection.

1¢. Coadenmation. The proceeds of any award or claim for'dimages, direct or consequential. in connection with
any condemnation or other taking of any part of ihe Property, or for conviyance in lien of condemnation, are hereby assigned
and shall be paid to Lende:.

n the event of a tuial taking of the Property, the proceeds shall be applied ro tie sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid o Borrower, In the event of i _zsrtial taking of the Property in which the
fair market value of the Property inmediately before the taking is equal to or gréaior than the amount of the sums secured
by this Security Instrument immediately betore the taking. unless Borrower and Lendar etherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the proceedsruiiplied by the folowing fraction:
{a) the total amount of the sums secured immediately before the taking. divided by (b) tac fair market value of the Property
ammediately before the tak.ng. Any balance shal) be paid o Borrower. In the event of a.renial taking of the Property in
which the fair market value of the Properly immediately before the taking is less than the amcunt of the sums secured im-
mediately before the taking unless Borrawer and Lender otherwise agree in writing or uniess applicakle law atherwise pro-
vides, the proceeds shall e applied to the sums sceured by this Security Instrument whether or nol th ¢ sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower ihat e condemnor offers o
make an award or settle a ciaim for damages, Borrower fails (v respond to Lender within 30 days antes Qe date the notice
is given, Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repa’s f the Property
or o the sums secured by this Security Instrument, whether or not theg due.

Unie=s Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inters
of Borrower shall not operate o release the lability of the ariginal Borrower or Borrower's successors in interest. Lendg?,
shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend time for payment g .
otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the origindl.
Berrower oz Borrower's successors in interest. Any torbearance by Lender in exercising any right or remedy shall not
a wasver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrowet's covenants and agreements skall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (a) is co-signing lhis Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the ferms of this Security lnstrument; (b} is not personally obligated (o pay the
sums secured by this Security Instrument: and (<) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or ake any accommaodations with regard o the terms of this Security Instrument or the Note without that Borrower's

consent.
OMAL € N 3/5-C Rer. 2/81 ” oS
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LOAN #: 1-834253-51

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security

Instrument without charze to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Boriower waivas all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants nnd agreements of cach such rider shall be incorporated into and shall amend
arwi supplement the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Security [nstrument.

{Check applicable box(es)]
D Adjrsiabic Rate Rider G Condominium Rider

D Graduated Paymem Rider D Planned Unit Development Rider D Biweekly Payment Rider

E1l Balloon Rider D Rate Improvement Rider

] 1—4 Family Rider

D Second Home Rider

[T Gther(s) [specify]
BY SIGNING BELOW. Borrower acy eqts and agrees o the terms and covenants contained in this Security Instrument

and in any ridec(s) executed by Borrower and recorded with it.

Witnesses:
| KM
M%AMM 0 (Seal)
RAL¥H LOMBARDO -Borrowar

. - P . )
‘%‘* 7/ (f; NE Fel” ﬁé LA R - @"lc’{t‘ (Seul)
FLORENCE E. LOMBARDO -Barrower

(Seal)

-Borrower

(Seal)

-Borrower

[Spmee Below This Laew ror W}
( ﬂ & g County ss:

dey of SEVFFMBER , 1992 , before me, the

STATE OF ILLINOIS,

On this, the ETIGHTH
subscriber, the undersigned officer, personal'y appeared

RALPE LOMBARUO AND FLORENCE E. LOMBARDO, HIS WIFE

subscribed lo the within instrument

known to me (or satisfrciorily praven) to e the person(s) whose nameARE
and acknowledged that THEY executed the same for the purposes herein coptiined.

R (O F, 1 hereuato set my hand and official seal,
p

PN

4 AN
Lynn

This document was prepared by: RN et

SANDY HALLER for dhy Comewis T o

GMAC Mortgage Corporation of o

5540 WEST 111TH STREET

0AK LAWN , IL 60453
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