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THIS MORTGAGE ("Seenrity Tnstrument*) is giv
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Borrowcr owes Lbnd(.r thc principul sum of 'I’BREE ﬂu.'ﬁDRED.»EIGHT! THOUSAND I-\ND ND/ J.oo‘ DA s
- Dollars: (13,8, $ -3804:000.60. ). This debt is ovidenced by Botruwcr'n nntc‘
datod tm, same dato as: lhm ch :nly lnstmmcnt {"Note),. whnch pﬂmdcu for monlhly paymcnts, with the full debt, if not - .
paid earlicr, due and payable on/ ) OCTOBER 1, 2022 . This Security Instrament
"seeurdél io Lender! (a} the repaymwesnc of the debt evidenced by Ui Notc with ml‘ercst a!ul all reniewals, exténsions and

 sceurity of this Securify Instrument; snd () the. perl‘oi‘manca. E,Bormwus covcnanls and' ngrccmt.nta Jnder this .
Sacurity Tnstrument and the Note. For ihis prrpose, Borrowcr <Iocs hcrcby mcrtgagc, grant. and cnnvnyi to Len.dr.r thc.
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cuvered by thm Seccurity Inslrumcnt All ol’ ihc lorcgomg is referred to m th:s Sccunty Insuumcnt as thc “Property.‘
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UNIFORM COVENAN'I‘S
1. Payment of Principal and WIE x? gau 'p¥\ dus the principal of and: inlercsl
on the debt evidenced by the Not d lat! th

2, Funds for Taxes and Insurance. Subject to spplicable law or to a written waiver by Lender, Borrower shall pay 10 Londer of the day
momhly payments arc due under the Note, until the Note is paid in full, a sam ("Funds”) for: /a) yearly taxes and assessments which may attair)

. priority over this Security Instrument. ea 2 licn: on the Propenty; (b) yearly ieaszhold payments or ground rents on the Property, i any; {¢) yearly
hezard or property insurance premiums; (d) yearly flood insurance premiums, i any; (¢) yeasly mortgege insnrance premiums, if any; and ()
sny sums payable by Borrower to Lender, in accordance with the provisions of parsgraph U, in licu of the payment of morigage insurance
premiums. These items are called "Escrow Itemse.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
smount a fender for a federally reiated morntgage loan may. require. for Borrower's ‘eacrow account under the federal Real Estate Scitiement
Procedures Act of 1974 as amended from time to time, 12 U.S.C.8 2601 eueq ("RESPA"), unless another Isw that spplies to'the Funds seis &
letser amount. If so, Lender may, at any time, collect and hold Funds if’ Bh amount not 1o exceed the lesser amount. - Lender may catimate the
smount of Funds due on the basis of current data and msonable cat.l,m:te: of apmdiu.u‘es of future Escrow Items or otherwise in accordence
with applicabie law.

The Funds shall be held in an imtltuhon whose drposita am.i.nsumd ‘bv » fcdcrnl agency, instrumentality, or entity (i:;cludmg Lender, if
Lender ix-such an institution) or in any Federal Home Loan; Bank: Lundef shall apply the Funds to pay the Escrow Itema, Lender may not
charge Borrower for holding and applying the Funds, annually anaiyzing the cicrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Londer to make such a.charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax repi#ting-sorvice used by Lender in connection with this Joan, unless applicable law
provides otherwise. Uniess an agreement is made or appllcsblellw requm interest to be paid, Lender shall not be required to pay Borrower
any interest or cernings on. the Funds. Borrower and Lender may agrec in writing, however, that interest shzll be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, shmng credits and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged sa sdditional security for all sums scoured by this Security Instrument. '

- If the Funds held by Lender exceed the amouats permitted to be heid by applicable lew, Lender ahali account to Borrower for the excess
Funds in secordance wOy the requirements of applicable luw. If the amount of the Funds held by Lender at any time is not sufficient Lo pay,

" the Bscmw Items whn b ¢, Lender may so notify Bocrower in writing, and, in such case Borrower shall pay to ELender the amount necessary tn
make vp the ddidency. Plirower shnll make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali suma sicured by this Security Instrtument, Lender shall prompily refund to Borrower any Funds held by Lender.
If, under paragraph 21, Lei4<¢ <hall acquire or scll the Property, Lender, pricr to the acquisilion or sale of the Property, shall apply any Funds
held by Lender at the time of «coisition or sale az u credit against the sums secured by this Security Instrument.

3. Application of Puyirents. 7o) s applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applicd: first, to any prepayment ci.argesdue under the Note; second, te amsunts payahle under parsgraph 2; third, to interest due; fourth, to
principal due; and last, to any-late charrés Jue under the Note.

4. Charges; Liens. Berrower shall pi.v ail toxes, nsseasments, charges, fines and unpouuom attributable 1o the Property which may attain
priority over this Security Instrument, and lc»:~hold payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in the mn7or, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly firnish to Lender-all notices of amount to be paid under thia parag.ragh I Borrawcr makes these pnymcnu directly, Borrower shalt
promptly furnish to Lender receipts evidencing the prymonts. -

‘ Borrower shall promptiy discharge any lien which has priority over this Seciwity Instxument unless Borrower: (a8} agrees in writing to the
payment of the obligation secured by the lien in 8 maraes acceptable to Lender; {b) contests in good faith the lien by, or defends azainst
cnforcement of the lien Jn, legal procesdings which in the Lexder's opinion operiite to prevent the enforcement of the lien; or (c) secures from
the holder of the lien un agreement satisfactory to Lender suf ordinating the lidn to this Seenrity Instrument. ¥ Lender determines thai: any
part of the Property is subject ta a lien which may attain prior’, cver this Seuu-uy Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of t} e cti~ns set forth above within 10 days of the giving of notice.

- 5. Hazard or Property Insirance. Borrower shall keep the 1 npro rements now cxisting or hereafier erected on the Property insured
against loss by fire, hazards incluifed within the term "extended coverree” 2nd any other hazards, including floods or flooding, for which Lender
requires insurance. This insurajice shall be mainiained in the amousts md for the periods thet Lender requires. The insurance carxier
providing the jnsurance shail be chosen by Borrower subject to Lender's sproval which shall not be unreasonsbly withheld. If Borrower fuils
20 muintain coverage described above, Lender mey, at Lender's option, b ain coverage to protect Lenders rights in the Propeny in
accordance with paragraph 7.

All msurance policies and rencwals shall be neccptabl... to Lender and shall inc’.«dr. a standard mostgage clause. Lender shall have the right
to %old the policics and renewnls. If Lender requires, Borrower shall pmmpﬂy gosto Lendex all receipts of paid premiuns and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and! Lender. Lender may make proof of loss if not

" made promptly by Borrower. .

. Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be 7pntied to restoration or repair of the Propcrty
damaged, if the testoration-of repair is cconomically feasible and Lender’s sccurity is noc ‘essened. If the restoration or repair is not
eeonomically feasible or Lender's security would be lessened, the insurance proceeds shall bu 2 plicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the Vooperty, or does not answer within 30 duys

"& notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colled the snsurance proceeds. Lender mey use
theproeee:htorepmrorrestm the Preperty or to pay sums secured by this Security Instrument, whethe - ur not then due. 'I'he30—dayperioﬂ
wmbeglnwhm the notice is given.

Unless Lender and Borrowoer otherwise agree in writing, any application of proceeds to principal shall no | ¢xt¢ nd or postpone thc due date
.of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments. Ifund"'p»mmphZI the Property is

-aequired by Lenider, Borrower's right to any insurance policies ant proceeds resuiling from damnge to the Preper .y prior to the acguisition’
“shall pass to Lender to the ¢xtent of the sums secured by this Security Instrument immediately };‘“r to the uegom:it.or

-7t Occupancy, Preservition, Maintenance and Protection of the Property; Borrower” » Applica Leyscholds. Borrower shall
_oecupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the excoution of this Seurity Instrument and
shall continue to occupy the Property o Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing. which consent shall not be tm:emnnbly withhold, or unless extenuating circumstances exist which are beyond

- Borrower's control. Borrower shall not destroy, damage or impsir the Property, allow the Froperiy to deteriorate, or commit waste on the
Propesty. Borrower shall be in defauit if any foreiture action er procecding, whether civit or criminal, is begun that in Lenader’s goud fuith

judgment could result in forféiture of the Property or otherwise materintiy impau' the tien created by this Securily Instrument or Lender's
sccurity interest. Borrower' mey cure such a default and reinstate, as provided in paragraph 18, by causing the action or procceding to be
dismissed with a ruling that, in Lender's good faith determinntion, precudes foriciure of the Borrower's interest in the Property or other
material impairment of the lien crested by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
duzing the loan application pracess, gave materially false or ineccurate information or statements to Lender (or failed to provide Lender with
any material informstion) in connection with the lomn evidenced by the Noic, mcludmg. but not limited t9, representations concerning
Borrower's occupancy of the Propenty a3 a principel residence, If this Security Instrument js on a Jeaschold, Borrower shall comply with all the
provisions of the Jesse. if Borrower scquires fee titc to the Property, the leasehold and uu- fee title shall not merge uniess Lender agrees to
the merger in writing;, =

7. Protection of Lender’s Rights in the Property. If Borrower fails to pctform the covenants and agreements contained in this Secumy
Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property. (such as & Pproceeding in bankruplcy,
probate, for condemnation or forfeiture or to-enforce laws or regulations), then Lender may. do and pay for whatever is necessary Lo protect
the value of the Property and Lender’s rights in the Property. Lender's actions may inciude paying any sums sccured by a lien which has
priority over this Security Instrument, appearing in’ court, puying reasonabie attorncys’ fees and enlering on the Property to muke ropairs.
Although Lender may take action under this parsgraph 7, Lender does not have to do so.

Axny smounts disbursed by Lender under this paragraph 7 shal! become additionul debt of Borrower secured by this Security Instmmem
Unless Borrower. and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

. 8. Mortgage Insurance. If Lender required mongage insurance ae a condition of making the fonn secured by Lhis ";ecumy Instmmcnt
Borrvwer shall pey the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage
r«pited by Lender lapses or, ceases to be in effect, Borrower shall pay the premiums required o obtain coverage substantislly equivalent to
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tho'morignge Insurnnce proviously | e : n Ija heufunt go tho gem e Nl the mortguye insurance previously in
effeet, from an alternate murlg‘go lN@FIFI&: T J{.A injly ¢ B ‘;mr:ocovcmae.h ‘not.availuble,
-Racrowar shill pay to Londer eudiesfiofth dond t.ongdiwali binth iy magg ulunce pominm being puid by Borrower when
the Instirence covernge lupsed or ccused to be In effect, Londer will acegpt, yse and reain thesp paymenta as & Joss yeserve in licu of morguge
“insurunce, Loss rescrve paymionts may no longer bo required, a1 the option of Lender, If mortgage Insutance coverage (i the smount mg!liur
ihe period that Lender requires) provided by an insurci hpprovad by Lender ajgain becomics avalluble and 15 dbtdinied, Borrowes ahnll piiy the
premiumns requilred to makstain mortgugo insukanie In effect, oF 10 provlide a’loas veserve, until the requirénicat for morigage Insurdnce ende in
-mEcntdunce with any written ogresment betweon Bosrower and Lender ofapplieable Jaw, - - 00 o s pndati gna e s A
.09, lospection, Londer or fis ogent may muke ransonuble satrigs upon-and inspections of the Propeny. Lender shali:give Bortower notlee
iut tha Hme of oF prior 1o an inspection specilying ressanable cause for the Inspecon. - . | oy b e e g
.+ A Condemnatipn, The procseds of sny award or eluim for domsfies, direet or consequenlial, it conneetion _gwfgfi any condemnation. oy
other duking of iny part of the ‘I’rp}wd:ty, or Tor conveyancs in 1én 6f Condemnntion, drs Hercby wsaignid aind sHall bs patd'té Lénder. ™ 7
U In the'eviint i 3 1otal taking of the Propenty, the procceds shall bé syiplicd to the sumis scearcd by this Secirity Instrumant, whéther or not
‘theh’ due, with 'ary excess paid to Horrowar, In thi event of ‘o pshifulitaking:of 1lic Property in which: the:fali market valuo of thu-Properny
immodtintely Bofara the taking is cqual ta-or grentor thin the amount.of ihs swms setured by this Security-Iastrument:immedintely before the
tnking, unleas Dorcower and Londer otherwlse agres in writing, the sums securod by this Security Instrumont shull be reduced by the smoupl of
Ahe proceods multipiled by the following fraction: () ihe lotul gmeunt. of ¥ho sums sccured immediately befors the takdng, dlvided by (b) the
fulr market valde of the Property immediaioly before the taking, Any balings shall bo'pald to Borrower, In the everit of a partial taking of the
Property in which the fair market value of the Property immedislely bifore the taking is leas than the amount of the sims sécured iminediately
eloro the taking, unless Borrower and Lender othorwise agres in writhig 62 unless dppiicable taw otherwizé provides; the prdcceds sholf be
appliéd 1o the surmis secured by this Scourity Ynsitumont whether or not-the sums aretheh due: e et < crmp vt wids 2s w0l 08
. If tho Property is nbandoned by Borrowor, o if, after notice by Lendar to Borrower thit-the,condomner offeraio make an wwvard of settle o
cluim For damages, Borrower foils 1o respond 10 Lencdpr within 30, days nfier.thys date the notce s given, Lender. is suthorlzed ¢ collect and
upply the procoeds, ut Its eption, cither to rostoration or repair of the Property or to the sums securcd by this Securlty Ingtrument, whethér or
aot thea due. xicves e by it el cek b Bt

Unless Lander ans Bo tower ntherwise agreo in writing, any npplication of proceeds o principal shall not extend or postpone the due date
of tho manthly payments rxforred to In paragrapha 1 and 2 or chaige the:timount of such payments. R TR T L

11, Borrgwer Not Reles-2d; Forbearance By Lender Not ». Walver, Extension of the time for psyment .or medification of amortizition of
the sums secured by this Gecurity Instrument granted by Lender to any suceessor in interest of Borrower shall nof operale 10 release the
Unbility of the briginel Borrorver or Borrower's succensors in 'idtorest! Tender shall not be required to commencs ‘pricecdings against: any
succossor in interest or refuse (=evond time for payment or othdrwiso madify amortization of the sums sccurcd by this Security Instrument by
renson of any demand made by the crininal Borrowst or Rorrower’s eucconsnrs in intorest, Any forbearance by Lender in exnrcising any right ot
-remedy-sholi not:bo o waiver of or proch e tho sxercise of-any.right:or rededy. .+ Lo o cqe <0 WL S g

12, Succezsars and Asalgns Boun(t; [pint wod Several Lisbitity; Co-signers, The covenanta and ngreaments.of thiy, Sesurity. Instrument
shinll bind und benefit the successors nx2! ussigns of Lender and Borrower, sublject to the provisiens of paragraph 17, Borrowss’s covenants and
ngreements shall be jolnt and scversl. Any Brriwer whe co-signt this Security Instsument but docs nol execute the Note: {a) is-co-signing this
Security Tnstrument only te mengage, grant 2ry Zonvey thut Borcower's inlerest in the Property under the termaof this Security Insrument;
(b} is not personally obligated tu pay the sums’sccurs by this Security Instrumaent; and (¢} agrees thut Lender und uny other. Borrower niny

‘agres to catend, modify, forbear or muke any accor unodations wilh regurd to the terms of 1his Security Instrument or the Note witheit. thut
p ower's consoint, Y A I i DA T
nal'lrj Loun Charges. If the loan sccurcd by this Securly Instriment i3-subject to a luw which acts madmum Join charges, and that Jaw is
finolly interpreted so that the iaterest of other loan chirgzs soilécied or to be collecied In connection with the loan exceed the permitied Bmits, ~ ©
thest: {a) eny such loan charge shall be reduced by the amonp! paessary to reduce the churge to the permitted limit; and (b) any sums slready

: collecied from Borrower which excoeded, permiited Limits wi o rofunded to Borrower. Lender may choose to make thie refund-by seducing
the principal owed under the Note or by miking & dirkct paymeat to Zarrower. If a refund reducss principal, the rediction will be treated as a

- partial prepgyment without any propayment charge under the Note, _ T

14, Nutlces, Any notice to Borrower provided for in this Secuclty Indtrument shall be given by delivering it or by mailing it by first class

mail unlcsa applicable law requires use of another method. The notice ha} be directed 1o the Property Address of any other address Borrower
" desighates by notice to Lender. Any notice to Lender sholl be givon by tiri c’ass mail to Lender’s address siated herein or any other address

Lender designates by notice to Borrower. Any notice provided for in this Sciari; Instrument shall be deemced to have beon given to Borrower

or Lender when given ss provided in this paragraph. »" - -~ © . . : ] .

15. Governinsg Law; Severabillty. This Security Instrument shall be goverics Uy federal law and the law of the jurisdiction in which the
‘Propérty is located. In the event that any provision or clause of this Security Instrusszit or the Note conflicts with applicable law, such conflict
shall not affeet other provisions of this Security Instrument or the Noto which can be givzicffect without the confllcting provision. Te this end
the provisions of this Security Instrument and the Noto aro deciagod to ho severable, ™ |- . '

16. Barrower’s Copy. Borrower shait bo given ofie conformed copy of the Note and ol thir Securlty Instrument;

17. 'Tranafer of the Property or a Beneficial Interest in Borrower. If &ll or any pact ot the Property or any interest in {1 is sold or
wransferred (or if 2 beneficial intevest in Borrower is sold or transfesred und Borrower is not .= ar2ural person) without Londer's prior written
censent. Lender may, at its option, require immediate payment in full of all sums sccured by (nip Security Instrument. However, this option-
shail not be exercised by Lemder if cxorcise §s prohibited by federal law as of the date of this Sccunty Instrument. )

- IfLender exercises this-option, Lender shail give Borrower noth.e of acieleration. The:notice shall p.orride a-period of not less than 30-days
from tho dato the notice is delivercd or mailed within which Borrower must pay all sums securcd by thiy Securlly Instrument. If Borrower falls
1o pay these suma prior to the expiration of this poriod, Lender misy invoke any romedies parmiited by thie Necusity Instrument without further
notice or demand on Borrower. L : -

18, Borrower’s Right to Relnstate. If Borrower mecls certain conditions, Borrower sholl have the righ?'te hve enforcement of |%
Security Instrument discontinued at any timo prior to the carller of: (u) 5 days (or such other period as applizable law may specify fod}
relnstatement) hefore sale of the Property pursuant to nny power. of sale contained in this Sceurity Instrumenty o2 (D)ientry: of a judgmedts
enforcing thia Security Instrument. Those conditions are thut Borrower: (a) psys Lender all sums which then would b= ~ua under this Seouri
Tnstrument and the Note as if no acceleration had occurred; (b) cires any default of any other covenants or agreements;, ) pays all expo
fncurred in enforcing this Security Tnstrument, including, but not limiied to, reasonable aitorncys’ fecs; and (d) takes such actidn as Lend
may reasonably require to assure that the llen of this Securily Instrumenit, Lender's rights in the Property and Borrowsr's obligetion to pay th
sums sccured by this Security Instrument shall conlinue unchanged. Upon veinstatement by Borrower, this Secusity Instrument and the
obligations secured hereby shail remain fully effective os if no acceleration had occurred. However, this right to roinstate shall not apply In the |
caso of acceleration under paragraph 17, © S E A NCUE M T Y S0 U0 § SR O T T SR N S T AU TN T

19. Ssle of Note; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Sccurity Instrument) may be sold
one or mare times without prior notice to Borrower. A ssle may result in a change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrumient, Thére also may bé ane or move changes of the Losn Servicer unyslated to
a sale of the Note. If there is a change'of the ‘Loan Servicer, Boriower will e given Wiltten ‘nétice of 1hé: change in‘AccotilEnce with pardgraph
14 abaove and applicoble law. The nolice will state tho name and adldress of the new Loan Scrvicer and the addreas to which payments should
e made. The notiec will 2lso contuin any other Information required by applicable Jow - oo fute oo e il Y

20. Huzardous Substances. Borrower thall not cause or permit the preaence, use, disposal, storage, or release of any Hazardous
Substunces on or in the Property. Borrower shall not da, nor aliow anyone else to do, anything affecting the Property that is in violation of any
Environmentnl Law, The preecding two sontoncea shall no! spply-to the presencs, use, or storage on the Property of small gquantities of
Huzardous Substances Lhet are generally recognized to be Sppropritité £6 normal residential uses and to maintenance of the Propetty.

Horrower shail prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmeéntul or
regulatory agency ok, privete party Involving the Property and any Hazardaus Substance or Environmental Law of which Borrower has aciual
knowledge. If Bofrower feumas, briis-notifled by any govornmental or regulatory suthority, that any removel or other remediation of any
Hazardous Substgnee urlf;;é}i_hg"_tl_]c:’ Propotiy: is necessnry, Borrownr shall promptly tuke all necessary remedial actions”in accordance with
Environmental Law, el e L gl .

As used in this patagdaph 20, ’I-llamﬁou, m‘mmgwk" arc those substances oefined as toxic or hazardous substances by Enviranmental Law
and the* followirlg substances; gesoline, keroséniy vther flammable or taxic petroleum products, toxic pesticides and herbicides, volatite
solvents, materials"éontaining asbestos or formaldéhyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means

federat laws and tuws of the jurisdiction whire'the Property js located that rolate to health, safety or environments] protection.
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PN OEFIGIAL-GORY. '
21. Acceleration; Reme nder shall give noticéto Bo pri tion t Imring Borrower’s breach of

any ¢ covenart or pgreement In this Secyrity Instvument (bt not prior to acceleration under paragruph 17 unless appllcable Tasw

pmﬂdu otherw!se) The notice shall specify: (s) the default; (b) the action required to cure the default; (c) a dute, not fess
. than 30 days from the dste the notice Is given to Borrower, by which tire default must be cared; and (d) that failure to cure the

default on or before the date specified in the notice may reswit in accelerntion of the sums secured by this Security Instrument,
" toreclosure by judicind proceeding and sate of the Property, The notice shall further inform Borrower of the right to reinstste
_after acceleration and the right to assert in the foreclosurs procecding tlie non-existence of » defanlt or any other defense of

Borrower to aceelcrauon and foreclosnre. If the dzfavlt is not cured on or before the date specified In the notice, Lender at its

opticn muy. requlr: jinmediate payment in full of 2il sums securcd by this. Security Instrument without further demand and
- may foveclose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect nfl expenses incurred in

pursting - the: remetues provided in this paragraph 21, induding, but not Umited to, reasonable attorneys’ fees and costs of title
’ evltkace.

‘ 22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccuniy Instrument

w:thcut ergc to Borrower. Borrower shall pay any reeordation costs,

. 23, Walver of Homestend. Borrower waives all right of homestead excmption in the: Property.
~24. Riders to this Security Instrureent. If one or more:riders are executed by Borrower and recorded together with this

Security- Instrument, the covepants and agreements ‘of each such rider shall be incorporated into and shall amend and

inpplément the covenants and agreements of this Sccunty Instrument as if the rider(s) were a part of this Security Instrument.

[Chicck applicable boxfes)]

@ Ad;ustablc Rate Tider [:] Condominjum Rider . ("} 1-4 Family Rider
) ' Graduated Paymeat Rider ) D Planncd Unit Development Rider D Biweckly Paymment Rider
" [_] Balioon Rider | ] Rate Improvement Rider [ ] Second Home Rider

D mher(s) {sp cj

%/W//é/ ﬂ

RODERICH M. CARR
Social s:cuﬂly Number

M ‘**"‘"“——- (SEAL)
HARLOTTE B. ~Borrower

Social Securlly Number - 560~ 92-5273

/: : _ (SEAL)
. -Botrower

Sodial Se-urity Number

(SEAL)
-Borrowsr

Social Security Num’ier

{Spacs Balow Thiz Line For Acknowiedgrmert]

- State of Illinois '

! N ‘County of COOK

‘ : 1, THE UNDERSIGNED .., A nolary public in and for said
Coun ,dn the State aforcsazdiDO HEREBY CERTIFY THAT RODERICH M. CARR A
E CARR , personally known to me to be the same pcmon whose name is
o subscﬁbcd to tbc foregoing mstrumcnt, appcarcd before me this day in person and acknowledged that he signed, scaled
- and dzhvr;red the said instrument as his frec and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and official seal, this L

. My commission expires:

; AAA
A'fOFF}CIAL SEAL“
‘ Leslie . Marsha <%
4 Notary Pub\\c, Gtate of 1HinOiS
§ My commlssion Expires
vvvv
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( One Year Indcx Interest Rate (.np} N
©THIS ADJUSTABLE RATE RIDER jsmade this- - L0THY ‘day-of - SEPTEMBER, :1992 -{! . andde incorporated

into and ahail be decmed to amend and supplement the Muxtguge, Peed of True.t, or Security Deed (the "Sgeurity, Imtrumcnl")
of the same date givon by the undersigned (the *Borrower") to sccum Borrower's Acijuntable Ra{c Notc o ct-msx o
MANHATTAN PERSONAL FINANCIAL SERVICES, INC. LS i thie "Lcmlar')
of the same date and coveriag the property described in shCﬂSLCUri'y lnstrumcm and focated at s e e
A&u@m&mmww e Sl Aol
_ (hwenymwm-) - :
g THE- NO’I’ E CONTAEN& PROVI&IONS ALL()WTNG F'OR CHANGE& lN THE INTEREST RATE AND ‘lllE M()NTHLY
. PAYMENT. THE NOTE ALSO CONTAINS THE OPTIQN TEHCONVERT THE ADJUSTABLE, RATE TO A FIXED RATE.
+ IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE RIGHER, . . _
. IF MY INTEREST RATT DECREASES, MY MONTHLY PAYMENTS WILL BE L()WER.
S TIIE NOTE I'..IMI'I‘S '[’HE MAX!MUM RA'!'E THE BORROWER MUS’!‘ PAY -

ADDYI‘IONAL COVBNANTS In ndd;tlon fo lhe cow:nanta and agreumcnls made in thc Sccunty Inntrument, ‘Borrowcr and
Lt.ndu' further covcnant and agree 28 follows: : L
A INTEREST RAYE AND MONTHLY FAYMENT CHANGLS
s ‘,750 §

N

"The Note prov:dcs for ar-titial mlcres; ratc of L

‘¢hc morthly peyinents, 0§ Follows! B o

4. INTEREST RATE ANJMONTHLY PAYN]ENT C"A""ZG’ES
(A Chonge Dates

. Unless wnd uotil 1 have. cxcrcmr; iy convcrsmn oplinn umltr 'wcuon 5 0[ thm-ﬂqte, tlw mlurcat mtu }’, will yay may chmc qn

the first day,.of QCTOBER, 1992 -~ .., andan thai day e\rnxy 12 tp-. month ihurcafr,cr. Each,dptc cn‘whwh my, tcml

n:ucamldchangc is called a "Change Dote? . et gt ws s et sy i T

(B) The Index ; -

Bopinning with the first Change Dite, m/ adustabls lntercat rate will be bascd on’ i Todex, The ""ndcx" Ea ‘the’ wcckly .
average vield on United States Troasury seeuriing o ljustszd to a constant maturity of - One Yeaxr -, as madc avatlable by the
Federal Reserve Beard, The most recent. Index fHigurn‘sivailable as of the dute 45 days before each Change Date i called the
#Current Index.” The Index most rcccntly available is tF e Jadex published in the standard statistical rolease issued by the Pederal
Reserve Board with the closest date, prior to the 45th d2y wufore the Change Date.

If the Index is no longer available,. the Note Holdar w;ll‘.l. YSC @ HEW index whick is bascd upon compm'nblc ml‘orruauon

“'Thc Note Flolder will give me notice of this choice. » v Ui
(C) Caleufation of Chunges

. Before each Change Date, the Nole Holder will caleulato my new in’srost rate by adding , 2,750 percentage
pmnt's to the Curient Index. The Note Holder will thea rouad the resul? 6 this addmon io the nearest 1/8 of 3 percentage point
.{0.125%). Subject to the limits stated in Scction 4(D) this rounded amouit will be my ncw interest rate untll the next Change -
‘Bate, :
' The Noto Holder will thon determine the amount of the. monthly paymont ‘hat would be sufficient to repay the unpaid» .
principal that ¥ am cxpected to owe at the Change Date-in full on the maturity dnteat my new intorest rate in 3ubnluntialiy equal
paymcats. The result of this caleulation will be the new amount of my monthly payrent, N

e
by

(D) Limit on the Interest Ratc Changes 5
On vay Change Date the interest rate may not incresss or dc,crcnsc more than 2 per ..*:tage points i’rom the intcrest ratc ’
in cifect imimedintely prior to the Change Date. : o ‘ 1;(} B
My interest rate will never be greater than B 12_; (roo pcrcént. _ . n : o
' 927143&3

(E) Effective Pate of Changes

My new interest rate will become effective on cach Chamge Date. I will pay the new amount or Y. mouthly paymcnt'
bieginning on the first monthly payment date after the Changc Date until the'amount of my monthly paymcn. changeq agam S

(F') Notice of Changes

The Note Helder will deliver or mail to me a notice of any changeq in my interest rate and ﬂk. amount cf my mcnlhly ‘
payment before the cifective date of any change. The notice will include information required by any applicable law to be given
me and also the title and telephone number of a person who wrll answer any questions I may havc regarding the notice.

. CONVERSION TO FIXED INTEREST RATE , » _ _
The Note provides Borrower an option to convert the adjustable rate loan into a fixed interest rate loan, as follows:
%, FIXED INTEREST RATE OFTION '

{A) Dption to Convert to a Fixed Rate
I have a "Conversion Oplion” which I can exercise. xf I satisfy the cnndluons described in this Section 5(A) and l am: nut m

default. The Conversion Option is my option to convert the interest rate ¥ am required to pay under Sections 2 and 4 of this. .

Note from an ﬂdjustablc ratc to a fixed rate,

The conversion can oaly take place on the first day of the snonth in which my 12th monthly payment undcr this Note is duc or
on the first day of cach month thereafier until and including the first day of the month in which- my 60th mosthly payment is due.
The date on which my interest rate converts from an adjustable ratc to a fixed rate is called the "Conversion Date.” o

If T want to cxercise the Conversion Option, T must first meet certain conditions. Those condzuons are:

(i) 1 must give notice to the Note Holder at least 15 days before the Convcmon Date of my intention ‘to exeitisc’ the

Conversion Option; . . )

MULTISTATE 1 YEAR ARM RIDER




(i) Y must not have bccnt:'j N@EUFII @11 Aothyi @@@Mymcnm when they were due
under this Note;

(iii} Aa of the Convarsion Date, I am not in default under thxs Note or the Sccunty Instrument (as that term is dcscnbcd
below in section i2); . :

.. {iv). On or before the Conversion Date, I must pay the Note Holdcr a conversion fee as described below in Section S(B), and
() Tmust sign ‘and glve the Note Holder any documcnta thc Nutc Holdcr rcqmrcs to effect the conversion.
(B Caleulation of Fixed Rate

In order to cxercisc the Coaversion Ophoﬂ I'will choose onc of the followmg two methods to determine the calculation of my
new, fixed interest rate: o

(1) My new, fixed interest rate will be equal to the Federal National Morigage Association’s rcqmrcd net yield for 30-year

"fixed rate mortgages covered’ by 60-day mandatory’ delivery commilments that was in effect as of the date 15 days before

* " the Conversion Date; ph:s 5/8 of 1 percantage point, rounded tothe nearest 1/8th of 1 percentage point.
This opt:cm requu'es sy payment of a convcrsmn fec of 1 pereent of the unpaid principal plus $ 350.00

(i) My new, fixed mterest rate will be equal to the Federal Nat:onal Mortgage Assocmhon s requ:red net yield for 30-year
fixed rate mortgages covered by 60-day mandatory delivery commitments that was in cffect as of the date 15 days before
. the:Conversion Date, plus .- 7/8  of .1 percentage point, rounded to the nearest J/Sr.h of 1 percertage point. >
This option requires my paymeuot of a conversion fee of §  350.00 L
The maximum ¢ ¢¢ under the conversion option will not excccd 19 8 per:ent or lf iis lcss, thc maxtmum ratc, af any,
pcnmlted by applicable Iow.
- .. Information. about lae 30-year nct yield is available through the Fedt:ral National. Mortgage. Association, 3900 Wisconsin
Avemlc, N.W., Washington D.C. 20016, ¥f this required 3)-year net yn:ld is not available, the Note Holder will choose a new
index which is bascd upon ¢ mr arable information to determine the ﬁxcd interest rate.
(C). Determination of New “ay ment Amaount '

1Y choosc to excrcise the Coners2on Option, the Note Holder will determine the amount of the momhly payment that would

“be sulficient to rcpay the unpa:d printupsl T ak ‘expected to owe at the Conversion Date in full on the maturity date at my now

“fixed Interest rate in substantislly egual payments, The result of this calcufation will be the new amount of my momthly payment.
Begirning with my Grst monthly payment aft’.r the Conversion Date, I will pay the new smount as nly monthly payment m:m! the ?
matunty date.

... BY SIGMING BELOW, Borrower accepts arid agrees to the terms gnd covenaants conteincd in this Adjustablc Rate Rldcr '

‘tljéé%f /;;E%?7 - ;mégﬁ?

ﬂbbﬁklcn M. cnnn b

__ (Seal)

(e — e (Sea)

- | '(sf:aj)r
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