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PALATINE, IL 60067

" FHIS MORTGAGE (“Securily Inslrument") is given on
mcrtsagor in JOSEPH S FPERSAUD,
/JOANN' B PERSAUD, , HIS ﬂiFE

'_,?‘:eptambor 101:h. 1992 SR

S (u ‘Bomwcr")

This Security Instrumeat & given to
S MARGARETTEN & CUMPANY, INC. C L
" Cundér the taws of the Sciue of New Jersey 3 nmi whose addren Is
‘One Ronson Road, Isslin, New Jaﬂtcy 088;50 i C o
Hormwer owes Lender the princiril/sum of - T RO
© One Hundred Fightesr Thoasand, and 00;’1{}0 T s Dol!ars
(LLS: 3 118,000.00 7 This debt iy’ cﬁdenc¢d by, Borreyy’ a néte dated: the same data as uun Securltp
.lnslrumont (‘'Note’’), which provmc* ot monthly paymenu. wlth the rull debt. if not paid enrncr, due. and payable
on  Outobsy 1st, 2007, Thils Securlty Instrument secures to Lcnder {a) the’ rcpaymrnt of the debt
evidenced by the Note, with interest, and all renewsls, mtenslom and inodlt‘lcations oi‘ the Note; (b) the paymcnt of all other
sums, with interest, advanced under Paragraph 715 notect the securily ‘of this Security. Instrument and (c)y the perfannauce
of Borrowes’s covenants and agreements undeér this Security lmtrumem nnd the Note. For this purpase, Borrownr docs her:by
mortgasc. grant and convey to Lender the fol]owln; r’c'.nbéd propqzrly located in R
- : . COOK .1 R County. lilinoxs
TOT 16 IN PLAT OF SUBDIVISIDR HEAP ::h‘iTQNE UNIT-—2 , RECGRDED s
AS DOCUMENT NUMBER 81-00561%5, BEING A PART 'OF THE NORTH 1!2
‘0% THE SOUTHWEST 1/4 OF SECTION 19, TOWNBHIP 42 NORTH,
RANGE 10, BAST OF THE THIRD PRIHCIP&L‘- Vx!ﬁ'.tDIhN J:N GOOK
JCOUNTY, ILLINOIS. 2 YOS B )
PIII#O&.T ig—-120-010-0000"
02-19-120-011~0000
S OR~AR--120-028-0000
02-19-3120-030-0000

w}jiuh ls orgmiud aml wslmn;

: unde["}

(- wl'uch has the address of R B e o R o : AT
B~ 1459  DIAMOND DR HOFFMAN ESTATEE'-' ‘_ 3:;; 60195 ) S ("Property Address )

'IOGETHBR WITH all the Improvements now or hcrcaftcr
and fixtures now or hercafter-a pait of the property. All repmccm
Instrument. All of the foregoing is referred to in this Security’ !nsmhh’é’ht a8 the “Properl;y" RS
© . BORROWER COVEMANTS that Borrower Is l&wl‘ully nei'.cd pt‘ dstate hereby conveyed and hus the nght to mortgase,
grant and convey the Property and that the Property is' unencumbcred em:cpt for encumbruinces of m:ord. Borrower: warrants
. and will defend generally the title to the Praperty against all L]aims iu'id demands, subject tn any cncumbmnccs ‘of Fecord.
" THIS SECURITY INSTRUMENT combines.uniform covenants fir nationai use and non-umform covenahts wzlh I:mitccl
. vanatiom by jurisdiction to consnmte a upiform uocurity iustrumcnt ccvcring real prbperty i
. © UNIFORM COVENANTS. “Borfower and Lender cm'anhnt and’ asrcc ‘as t‘o!lows o

b0 L Payment of Priucipal snd Intereat; Prepayment and’ Liie dbargu. Borrower shall pmmptly pay whun duc The
princnpal of and interest on thé debt cvidcnced by ihe Nﬁte and imy prepaymcnt and lalc chargcs due Under ahe No .

‘ILIJNOIS—-—SINGLE FAM]IY-—-I-NMA/FHLMC UNIF()RM INS’I’RUM‘_

. MAR- Hurq-uzsmn ‘an) L R U T R
Rapluone MAR-FIUS Lev, 1787} ‘_ SR : R
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IL by Lent uluss mnil unless npplicubzc. law requirs pae of anether meiiang, The notice shulkhe  discetechto the Propeity Address

ot why sther silsdrons Horrower designates by’ astice to Lender, Aay inati«r 10 Lender sh ’bo\jluren by. first clis mail to Lender’s

ududross stnted bersin or any other address Lendor designates hs' notice lo Borrower. Any notice provided for In this Security

- Instrument shall be deemed Lo have been given Lo Bortowsr of Lender when given us provided in this paragraph.

18. Goversing Law; Scverability, ‘Thls Securlty Instrinneny shull be govesrned by federal Tew and the faw of the jurlsdiction
in which the Property is located, In-the event that any provision or clunse of this Sceurity Insteument or the Note conflcls
with applicable law, such conflict shall not-alfest Giheriprovisions of thds Sceurity Instrument or the Note which can be given
effect without the couﬂming provisnon Tb thigf H‘ttFlHe provisxuns of thls Securlty !nstrnmmt a.nd the Note are dcciarcd 10
be severable. A Es e

16. Berrower’s Copy. Burrower shall PERiveH lone confcsrmcd copy. of the! Nate. and' a _'__thlu Sacurity !natmment

" 17, Tminsfer of the Property or n Benefivini-intetest in Rorrower. - 1 all oc any part. of I}k'l'mpeﬂy or any interest in
it {530l or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Bor er-a not a nutarl person)
without Lender's prior written conscat, Lender may, at its opticm require immediate paymcnt in fuli of ‘Al sums secured by
this Security Instrument. However, this option shall not'be cxercised by Lender if exercise iy prohibited by federai Iaw asof:
the date of this acoumy Instrument.

* 1 Lender excreises this option, Lender shall plve’] Borrowc:: notlce of acceleration. The noucc shu.ll provide a period of
not less than 30 days from the date the notice s delivered o1 malled \Limin which' Bormwer “must pay all sums secured by
this Security Instrument. If Borrower falls 10 pay these sums prior ‘16 the cxpimﬁcm Sf this: perlod; Lemier muy invoke any
remedies permitted by chis Security Insisiment without further’ notici or demand on Borrawer,

18. Borrower's stzhi to Reinsiate. 1Y Borrower meets certain’ ‘conditions, Borrower shall have. thc right io have
enforcement ol:shis Serarity:Instrinrent discontinued e iny time p"lor to the earller of: (a) 5 days {or such other pcrmd as

. applicable law aay sprc'fyv Jor; inggarement) before sale of the l'—‘rop-rty pursuant 10 any power of sale contuined iy this

Security Instrument; or (b)ntiy of & judgment enforcing thiy kaurliy fisirument, Those conditions arsthat Borrower: (a).
pays Eender all sums which tirer. wonld be dito under this Securlty tnstriment and the Note as if no ncceleration had deeureed;
(b} cures any default of any othur er/ienants or-agreements; (¢} pays it aipenses incurred in enforeing this Security JInstrument,

~tezluding, but not Hmited to, rensonusie attorneys” fees; and. (d) takes siich action as Lender may reasonably require to nssure

1Hat thie lien of this Security Instrums »i 3 Lender's rights in the Froperty'and Borrower’s obligation to pay the sums dgcured
by this Security Instrument shall continuz wnchanged, Upon relnstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully e7sective as if no acceleration had o-.currcd However, this ng.h! to mnatalc ahnl!

‘not opply in the case of acceleration under Pares-aph 17,

19. Sale of Note; Change of Loan Servicir. The Noteor a parhal interest in the Noie (together with this Sccumy
Instrument) may be sold one or more tirmes withowut riior notice to Borrgwer. A sale may result In a change in the entity (known
as the “‘Loan Servicer’’) that collects monthly paymsp:s.due undei thi: Note and this Security Instrument. Theré also may
be one or more changes of the Loan Servicer unrelated to o rale of the Note. 11 there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance vith Paragraph 14 above and applicable taw, ‘The nuotico will stne
the neme and address of the new Loan Servicer and the add’ by to wh:ch paymimts should bc made. The notice will also
'cmtnln any other information required by applivabie faw,

2. Hazurdous Substances, Borrower shall not causc or p el lt 1'hc presence,- uae, dluposa! stomge. or releyse of any
Hazardous Substances on or in the Property. Borrower shail not do, ez nJlmv anyone olie to-dn, Anything affecting the Property
that is in violation of any Buvironmental Law, The preceding two s uriices shall not apply o the presense, use, OF SIOHMES
on the Property of small quantitics of Hazardous .subswnccq that mc geverally recognized o be appmptiatc 1o normal
residentiol uses-and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any’ lnvcstigah.,n, clai*. demand, lawsuit or other action by any

" governmentnl or regulatory sgency or private pacty involving the Propiirty and iny 1nzardous Substance or Envimnmcmﬂl

Law of which Borrower has actual knowledge.-JfiBorrower:learns, or is notified byary Eovemmcntal or regulaiory authority, .

that any removal or oihicr rernediation of any Hazardous Siibgtarise aﬂ'ecling thé Prope Ay I8 ncoéssary, Bcrzuwer shall prompdy .

take alt necessary remedial sctions in accordance with Envlronmental Law. o
As used in this Paragraph 20, ‘‘Hazardous Substances'’ ate those substances definca as Joxic or hazardous subsmncesﬁ

by Environmental Law and the following substagees:gasoline, ko roseng, other. flarmmable or t(wic petrolcum products, 1OXIC L .
- pesticides and herbicides, volatile solvents, mintérinl§ containiig asbestol or formaldeliyde, anuadicsctive materials, As Lwd'-l\"t.
in this Paragraph 20, **Environmental Law® means federat luws and Iuws of the Jt.risdlction whire U Pmperty iy locsted 33 o

that relate to health, safety or environmental protection. ’ ! ]
NOMN-UNIFORM COVENANTS. Borrower.and Lender: t‘yrthcr covenant: andasmcm follov:s: R
21. Accelemtion; Remedies, Lender shall’ give notice ta" Bomgwiir prior to sceeleration following Forrower's bmch

of aiy covenant or agreement in this Seeurity Instrument (but nat prior to zeceleration under Paragraph 1Y waoss applicable

Iaw provides otherwise). The notice shall specify: (a) the defanit; (b} the sction. reguived to cure the defaud: (o) a date, not

fess ithan 30 days from the date the notice is-given ta.Baorvower,: b}whlmthc defacdt:must be cured; and (d) that fallure 1o
cure the defunlt on or before the date specified in the notice mity resull i sceeieration of the sirns secured by thia Security
Enstrument, foreciosure by judicial proceeding and sale of the l'l-uperty. “The notlce shall further inform Borrower of !he right
to veluatate after acceleration and the right to asser] in the foreclosure groceeding the pon-existence of a default or any other
defense of Borrower o acceleration and foreclosure. If he default is not cured on or hefore the date spa:lned in the notlce,
Kender at its option msy regonire immsediate payment in full of u}! pam secured by this Security Instrument without farther
demand nivd may fereclose title Securily Instrument by jmllclaii pmeudlng. Lender shiall he entitled to collect all expenses
inzusved i pursning the remeidies provided in this Parmgrzph 21, Includin; but no| limlted to, msomb!e nttomm l‘tes and
zo813 of titde evidence,

T 23, Redesse.  Upos payment of all sums secured by this Security lmimmem. Lender sha.ll mlense mis Securny Instrumcm
wuhout ‘charge to Borrowern, Borrgwas shall.pay. any. recordation costs,

23 w-mr ot Homestead, Boyrower wqim al ;mhL of ; homcsicad excmpnon in ihe Property

S
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PLANNED UN!T H)EVI IDPMLNT RIBER

THIS BLANNED UNIT DEVELOPMENT RIDI’R Is mme this T0eh T dagef

Septenmber 1982 and i Incorporated into and shell be dccmcd to amend and. supplement the - - -‘

Mortgage, Deed of Trust or Seeurity Doed (the “Sucurity Inxtrumem") of the axme dﬁtc, giwr by thu underuiunsd (3ho E
“Horrower"27 to sceure Borrower’s Note to. P ‘ o .
MARGARETTFN & COMPANY, [NC... “ - "nrm:ratmn
arganizas_ and existing under tna mws ot tna grate of. NEN JER:’»LY

(the ""Lender’") of the same date and covering lhc Prcnpcrty deacribed in thc Securtty Instrumem locatcd at;
14549 DIAMOMD R . HOFEMAN I-‘;;MTL: IL 6019‘3

-

Fropenty JWM; i

The Property llltll.de‘i, but is notdmadted to, n parcel uf Iand mlpmvcd wlth q dwm!!ng. togcthcr wuh mher such pam:is. S

nndl certain comn'on arens and taataes, as duscnbed m
DOCUMENT ﬂBb ~2191%4 3 o ‘ .
(ihe “*Declaration’”). The Property is a past #ia plénfxied.u’ni_tj@evelﬂdpm&nt‘know;ll‘ as

HEARTHSTONE R, - : e
: war thn-d Unll Momum

{the **PUD""), The Property also includes Borrower’s mterest in the hommwners mociation or equivalent en‘ity owning. - !
or managing the common areas and facilities of the PUI} the “Bwners Assaciation™) and the uses, bcnefits am.i proceeds‘ o

of Borrower’s interast,

PUD COVENANTS. In addition to the covenanls and agrenr ‘s made in the Secnmy Iusirument Borrowcr and' T

Lcm]er further covenant and agree as follows:

. PUG OBLIGATIONS, Borrower shall perform atl of Bormwr s ok isations under the PUD's Constituent Docy- .
mcms The “Constituert Documents’ are the; (1) Deidaration; (ii) aricles ©f incorporation, irust instrument or any . .
-equivalent document which creates the Owners Asxoclnnon' iind (iii) ony ty<1aws or other rules or regulatlons of the .

Owners Association. Borrower shall proniptly, when due. all d\les and assessmienis .nposed pursuant to the Constituent '

Decuments.
B. HAZARD INSURANCE, Sclong asthe Owners Asqoclaﬁnan mmntmns, with a geverally aycepled insusance carncr. o
u “master”” or “blanket” policy insuring the Property which s satistactory to Lender 4nd which provides insurance

coverage in the amounts, for the pesiods, and agalnst the hnmds Lender reqmrcs, mclum.,, fixe imd hmrds Ineluded

+ within the term “‘extended coverage,’ then;

{iy Lender waives the provision in Uniform Covenant 2 !‘qir the monthly paymenf. 10 U:ndez of nnc-twcl!‘th of the L

yearly premium installments for hazard insurance on the Pm%perty. and

{ii) Borrower’s obligation under Uniform Covenant % to malntain hazard i ;nsura"lce wverage onthe Property is
deemed satisfied to the extent that the required coversge is-provided by the Owners Association policy. =

Borrower shall give Lendcr prompt notice of any lapse in wquired hazard insurance coverage provided by the master
or hlanket policy. :

In the evenr of & distribution of hazard msummc proceca:h in liew of mstoration OfF repair, following a loss 1o the

Praperty, or lo common areas and facilities of the PUD, any prnceeds payable io Borrower are hereby assigned and shail R

be paid to Lender, Lender shall apply the proceeds to th.e sums set.ured by the Sccuruy lnotrument, with any excess paid

‘to Borrower. ; ‘
o 2? aai?

MULTISTATE PUD RIDER—SINGLE FAMILY—F NMA/I-IILM(‘ UNIFORM INSTRUMEN? . Form-b_;ﬂ.mo L

MARMIGP!;:IMZ!M 5/91) o e
Replaced MARGOID Page | of 3 (Rav, 38} ) N
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