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MORTGAGE

THIS MORTGAGE (*Sccurity Instrument”) is given on amber 24, 1992 ' .
© IMOTEUEOY is RUBEN PEREZ, &iWaide/ Ky fkduw idu(! b/ Divorced and not

Since rTemarried

LOAN NOG.: 0290011186

("Borrower") “This Suc.umy Inslmment is given 0

. Cola 'T.uyleor Bank
which is organized snd existing under the laws of  the State of I c.:.mo:s . and whose address i u-

1965 N. Ailwaukae Ave, , Chiaago, IL 60647

{ “Lmdr.r") Borrower owes l.endcfr the prinmpul sum of

EIGHTY TWO W.OTSAND FOUR HUNDRED AWD 00/100 '
Dollars {US. & 82, 400..P0 ). This debt is evidenced by Berrower's note dated the same date as thiy Security

Instrument ("Notwe"), which ptovidrs for monthly payments, with the full debt, if not paid carlier, due and payable on
octobaxr 11,2022 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renews!s, extensions and madifications of the Mote; (b) the payment of alt other sums, wilh
interest, edvanced under puragraph 7 (o pratoat the security of this Sccunly Instrumeny; and (&) the perforroance of Borrowe
covenants and agreements under this Security Instrument and the Noic, For this purpose, Borrower docs hereby mongu£
grant and convey 1o Lender the following desiribed property located in

COOK County, ﬂh’no@ .
LOT 4 IN BLOCK 42 IK RCBPRT H. BARTLETT'S “CENTRAL CHICAGO" =
BEILY f&hﬂ.ﬂ’, A SUBDIVISION IN TEE SCUTHEAST QUARTER OF SECTION 4 AND -
‘aAf THE, NORTHREAST QUARTER AND JCIUTHEAST QUARTER OF SECTION 5 s
TOWNSHIP, 38 NORTH RANGE 13 EASZ OF TRBE THIRD FPRINCIPAL

MERIDIAN ACCORDING, TO THE PLAT TEEREOF RECORDED JANUARY 10
1924 AS DOCUMENT 8246322, IN CLOV JOUNTY IJLLINOIS. PERMENANT
INDEX NUMBER: 19-09-210-022 ) o

which has the address of 4812 SOUTH LAWLER AVENUE . T CHXICWGO

{Strest) : . i fC“YI-
Illinois 60638 {"Property Address") : :
{Zip Code]
ILLINOIS - Single Family -- Fannfe Mue/Freddic Mac UNIFGRM INSTRUMENT | . . Furm 3ie W AD poge lafé pages)
1TEM 1376LT (B202} _ : epat L Busirinso Forms, (nc. I
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TOGETHER WITH all the improvements now or hercafter erccied on the property, and all easements, appuricnances,
and fixtures now or hereafter a part of the property. All replascements and wdditions shall also be covercd by this Sacurity
Instrument. All of the foregoing is referred 10 in this Sccurity Instrument ag tho "Property.” :

BORROWER COVENANTS that Borrower is lawfully scised of the estato hereby conveyed and hag the right to
morigage, grant and convey the Propeity -and that the Property is uncncumbered, except for encumbrancey .of record,
Borrower warrants and will defond generally the tile w the Property against all claims and demands, subject to any
cncumbrunces of record. :

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenunts with
limited variations by jurisdiclion to constitute & uniform security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agre: as follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iaie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writicn waiver by Lender, Bormower shall pay
0 Lender on the day monthly payments are due under the Nots, until the Note is paid in full, & sum ("Funds”) for: (a) ysarly

~—vaxes and assessments which may auain priority over this Security Instrument as a licn on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premivmas; (d) yearly flood
msurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) sny sums payable by Borrower to
Leader, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are calied "Escrow Hems.” Lender may, at any time, collect and hald Funds in an amount not to cxceed the maximum
ammount a lender for a fedcraily relatcd morigage loan may requirc for Borrower's cscrow account under the federal Real
Estae Settlement Procedures Act of 1974 ns amcnded from lime 10 time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law theg applies 1o the Funds sets o lesser amount, If so, Lendsr may, at any time, collect and hold Funds in an
amount 1ot o excerdd the fesser amount. Lender may estimate the amount of Funds duc on the basls of curremt data and
reasonabie esiimatcs oS expenditures of future Escrow liems or otherwise in accordance with applicable law,

The Funds shall b held In an instijution whose deposits are insuted by o federnl agency, instrumentality, or entity
(including Lendcer, if Lradir is such an instituiion) or in any Federal Home Loan Bank. Lender shail spply thic Funds 1o pay
the Escrow [ems, Leagzs any not charge Borrower for holding and appiying the Funds, annually annlyzing the escrow
account, or verifying the Ssiraw Items, unless Lender pays Borrower interest on the Funds and applicable law peemits
Lender to make such a charge. Yoowever, Leader may require Borrower 10 pay a onc-time charge for an independent real
csiate tax rcporting service used by Lender in conncction with this Joan, unless applicable law provides otherwise, Unless an
agreement is made or applicable aw requires interest to be paid, Lender shall not be required 1o pay Bormower any inlerest
or earnings on the Funds. Bomower Zanl Lender may agree in writing, however, that interest shail be paid on the Funds.
Lender shall give to Borrower, withoot Cbicge, an annual accounting of the Funids, showing credits and debits to the Funds
and the purpose for which cach debit 1 the Punds was made. The Funds are pledged as additional security for gt sums
securcd by this Security Instrument.

If the Funds hald by Lender exceed Lhe amounts permitted to be held by apﬁlicablc law, Lender shall account o

Borrower for the excess Funds in accordance vith the requirements of applicable law. I the amount of the Funds held by

. Lender at any time is not sufficient to pay the Eicrow Htems when due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay 10 Lender the amour, ecessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments,a. wender’s sole discrelion,

Upon payment in full of all sums secured by this' Sec'sitv Instrument, Lender shall premptly refund o Borrower any

Funds held by Lender. If, under parngraph 21, Lender shdl acquire or:sell the Property, Lender, pricr 10 the acguisition or -

sale of the Property, shall apply any Funds held by Lenacs p2thé time of ncquisition or sale as a credit against the sums
securcd by this Security Instrument. ) .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges/gie tnder the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and Jast, 10 =21y date charges due under the Note,

4. Charges; Liens. Borrower shull pay all taxes, asscssments clarges, fines and impositions auributable 10 the
Preperty which may attain priority over this Security Instrument, and ler:Zhiold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragreph 2, or il not peid ) that manner, Borrower shali pay them on
time dircctly 1o the person awed payment. Borrower shall promptly furnisl to Londer all notices of amounts 1 be paid
under this paragraph. If Borrower makes these payments directly, Borrower <ar!l promptly fumish o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Yisoament unless Borrower: () agrecs
in wriling to the payment of the obligation secured by the Hen in a manner accepiable .- Lender; (b} coniesis in good faith
the lien by, or defends against enforcement of the lien in, legal proccedings which 'n ks Lender's opinion operate to
prevent the enforcement of the licn; or (¢) secures from the holder of the lien an cgeement satisfaciory 1o Lender
subordinating the lien 1o this Sccurity Instrument. If Lendcr dotermines that any part of wie Pioperty is subject to a lien
which may atezin priority over this Security Instrument, Lender may give Borrower g notice icentif ying the licn, Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving wc .okice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or/neleatter crected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage™ and any Gthor hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained i (ke amounts and

ITEM 187612 (8203) Form 3014 9/94  (,age 2 of 6 pages)

Oreat Lites Buainees Fourng, inc.’ R -

To Ordar Cali; §-80D-530-0393 (T FAX §10-294-1131




UNOFFICIAL COPY



UNOFFICIAL,CORY |

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o |

Lender's approval which shall not bo unreasonably withheki, If Borrower fails to maintain coverage described above,
Lender may, at Lendet's aption, obtain coverage to protect Lender's rights in the Praperty in uccordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender end shall include a standard mortgagoe clause, Lender
shatl havo lhe right o hotd the policles and renewals, If Leader requires, Borrower shall prompily give to Lender all seccipis
of paid premiums and rencwal notices. I the event of loss, Borrower shall give prompt antice 10 the Insurance carrier and
Lender, Lender may make proof of loss if not mads promplly by Borrower.

Unless Lender and Borrower otherwise agree m writing, insurance proceeds shall be applied to rcstorauon or repair of
the Property damaged, if the restoration or repair s economically feasible and Lender's sccurity is not lessened, 1f the
restoration or vepair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whethier or not then due, with any excess paid to Borrower, I
Borrower abandons the Propenty, or does not answer witkin 30 days a nolice from Lender that the insurance carrier has
otfered 10 scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or [0 pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Uniess Lerdcz and Bomower otherwise agree in wriling, any application of procecds 1o principal shall not extend or
postpone the duc aﬂle of the mnm!uy payments referred toin parm.mphs 1 and 2 or change the amount of the payments, 1T
under paragraph 21-iie Property is acquired by Leader, Borrower's right to any insuranice policies and procecds resulting
from dantage to the Parparty prior to the acquisition shail pass 1o Lender to the exlent of the Sumy secured ‘sy this Security
mstramant imnedintoty peéiss to the acquigidon,

. Occupancy, Preww"on. Meintenance and Protection of the Pmper!}, Borrower’s Loan Application;
Leaseholds, Borrower siult occupy, estblish, and use the Property ay Borrower's principul residence within sixty days
alter the cxecution of this Secur’ty instrument and shall continue (o occupy the Properly as Borrower's principal residence
for at least one year after the daw ui ixcupancy, unless Lender otherwise agroes in writing, which consent shall not be
unrensonubly withheld, or unless extiwsang circumstances exist which are beyond Borrcwer's conirol. Barrower shall not
destroy, damage or impmr the Property, allsw she Property to deterivrate, or commit waste on the Property. Borrower shalt
be in default if any forfeiture action or proveeding, whether civil or cnmmal is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or Othborwiso mawerially impair the Yien created by this Security Insirument or
Lender security interest. Borrower may cure such @ fzull and reinstate, as provided in paragraph 18, by causing the action
or procceding to be dismissed with & ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impeirmunt of the lien created by this Sceurity Instrument or Lender’s
security interest. Borrower shall also be in default if Borruwer. during the Joan application process, gave materially false or
inaccurate information or stalements to Lender (or failed to ‘previde Lender with any material information) in conneclion
with the foan evidenced by the Note, including, but aot limited (5, rénrcsentations concerning Borrowes's occupancy of the
Property as a principal residence. If this Security Instrument is on a‘icazetold, Borrower shali comply with all the provisions
of the lease, [f Borrower ucquires fee title to the Propeny, the leaselmhd and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property.  If Borrower fail. to ‘porfonin the covenants and. agrcemcms
contained in this Security Instrument, or there is a legal proceeding that may sisnificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or foriatiar> or to enforce laws or regulations),
then Lender may do and pay for whatever is nccessary o protect the value of the Fronerty and Lender's rights in the
Property. Lender’s actions may include paying any syms securcd by a lien which has pr.ority over this Security Enstrument,
eppearing in court, paying reasonabic attorneys’ fees and entering on the Property 0 make repairs. Although Lender may
1ake action under this paragraph 7, Lender does not have o do o,

Any wnounts disbursed by Lender under this paragraph 7 shall become additional debt of Roriower secured by this

Sccurity Instrument. Unless Borrower and Lender agree 1 other terms of payment, these amounts shal’ bear interest from
the date of disbursensent at the Note rote and shali be payable, with interest, upon notice fromgcmder 10 Borrower
requesting payment, ‘

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan securcd by this
Sccurily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
rcason, ihe mortgage insurance coverage requucd by Lender lapses or ceases 10 be in cffect, Borrower shall pav the
premiums required to obtain coverage substantially equivalent (o the morigage insucance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the morigage insurance proviously in effect, from an alternate morigage
insurer appmved by Lender. If substantially equivalent moitgage insurance coverage is not availabic, Borrower shall pay to
Lender each month a sum equal to ong-twelfth of the yearly mOrgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender ‘requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shail pay the premiums required to maintain morigage insurance in
effect, or 0 provide a loss reserve, until the requirement for morigage msurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable taw.

9, Inspection.  Lender or ils agent may make reasonable cntries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation,  The proceeds of any award or claim fnr tamages, direct or consequentiad, in conncctim with
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any condemnation or other (aking of any part of the Property, or for conveyance in licn of condemnation, are hereby
assigned and shall be paid 1o Lender. :

In the cvent of a total taking of the Property, the proceeds shall be applied o the sums sccured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greaier than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instrument shall be reduced by the anount of the proceceds multiplied by the foliowing
fraction: (a) the toial amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borower, In the cvent of 2 partinl sking of the
Property in which the fair market value of the Property immediaiely before the taking is less than the amount of the sums
sccurcd immediately before the uking, unless Borrower and Lender otherwisc agree in writing or unleas applicabls low
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or net the sums
are then due. : .

if the Propenty s abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers 10 make
an award or seite a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice 18 given,
Lender is authe-aid to coliect ang apply the proceeds, al its option, <ither 10 restoration o repair of the Propenty or to the
sums secured by tsie Security Instrument, whether or not then-due,

" Unless Lender pud Borrower otherwise agreo in writing, wiy application of proceeds o principal- shw)l pet extond or
postpone the duc datu-of e monthly payments referred 10 o paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Nol Roraned; Forbearance By Lender Not & Walver.  Extension of the tmo for payment or
modification of amortizativ v the sums securcd by this Security Instrument granied by Lender &0 any successor in intercst
of Borrower shall not operate 1 release the liability of the original Borrower or Botrower’s successors in interest, Lender
shall not be required to commen < proceedings ngainst any successor in interest or refuse (o exlend time for payment or
otherwise modify amortization of the 8ums secured by this Security Instrument by season of any demand made by the
original Borrower or Borrower's succesturs in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a wajver of or preclude the excrcise o any right or remedy. '

12 Successors and Assigns Bound; Joint snd Several Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the cur.rssors and assigna of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenanis and agreemcnte shall be joint and several, Any Borrower who co-gigns this Security
Instrument but does not excente the Note: (a) s co-sigr ing this Security Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sucurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees Wiat { ender and any other Borrower may agree to extens), modify,
lorbear or make any accommoddtions with regard o the weras of this Sccurity Instrument or the Note without thut
Borrower's consent.

13 Loan Charges. If the loan sccured by this Sccurity Instaurent is subject 1o & law which sels maximum Joan
charges, and that law is finally intcrpreted so that the interest or other lcan charges collected or to be callected in cornection
with the loan exceed the permitted limits, then: (a) any such loan chirgs siiall b2-reduced by the amount necessary to reduce
the charge to the permitted timit; and (b) any sums already collecied from Bo rower which exceeded permitted timits will be
refunded o Borower. Lender may choose 1o make this refund by reducing the princioal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be tiesiierd as a partial prepayment without any
prepayment charge under the Note, -

14, Notices, Any notice to Borrower provided for in this Security Instrument shall ke given by delivering it or by
wailing it by first class mail unless applicable law requircs use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Londer shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notes v Snmower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender witen given as provided
in this paragraph, _

15. Governing Law; Severabilily. This Securily Instrument shall be govemed by federal law ant e law of the
jurisdiction in which the Property is Jocated. In the event that any provision or ctause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other piovisions of this Security Instrument or the Note which
can be given effect without the canilicling provision, To this end the. provisions of this Security Instrument snd the Note are
declared to be severable, .

16, Borrower's Copy. Borrower shal! be given onc conformed copy of the Nowe and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrawer,  If all or any part of the Property or any inieresi
in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferved and Borrower is not a natra? person)
without Lender’s prior wrilten consent, Lender may, at its aption, require immediate payment in full of all sums secured by
this Securily Instrument, However, this optior shall not be exercised by Lender if exercise is prohibited by federal Taw as of
the date of this Security Instrument, - :

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period of
09t less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all suma secured by
this Security Instrument, If Borrower fails fo pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. o

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shell -have the. right (o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of; {p) 5 days (vr.such other period as
ITEM 1870L4 (0202)° , ' Form 3014 9/90 (pags 4 of 6 pages)
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applicable law may specify for reinstalement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) cniry of a judgment enforcing this Secudity Instrument. Those conditions are that Borrower: (o)
pays Lender all sums which dien wonld be due under this Scewrity Insirument and the Note as if no accolemiion had
occurred; (b) cures any defnult of nny other covenants or agreements; (c) pays gll expenses incurred in enfoercing this
Sccurity Instrument, including, but not limited fo, reasonable attorncys’ fees: and (d) tukes such action as Lender may
reasonably ‘require 1o assure that the licn of this Security Instrumaent, Lender's rights in the Property and Borower's
obligation to pay the sums sccured by this Sccurily Instrument shali continue unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howcver, I.hls right to reinstate shalf not apply in the case of uceeleration under paragraph 17,

19, Sak of Note; Change of Loun Servicer. The Noie or a partial interest in the Nute (logether with this Security
Insrument) may be soki one or more times without prior notice to. Borrower. A salc may result in a clinnge in the entity
(known as the "Loan Servicer") that collects inonthly payments due;under the Noie and this Security Instrument, There also
may be one or more changes of the Loan Servicer unireiated to a sale of the Nolte, If there is & change of the Loan Servicer,
Borrower will be given written notice of tise change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice
will also contain any other information required by applicable iaw, -

20, Hiazardous Substances, Bormower shall not cause or peimit tho presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do; nor allow anyonc cise to do, anything affecting tho
Property that is in violation of any Envirornmmental Law. The preceding two sentences shall not apply o the presence, use, or
siorage on the Property of small quantities of Hazardous Substwrices that are generaily recognized (o be appropriate Lo
normal residentint uses and to maintenance of the Property:

Boerrower sha'. nromptly give Lender writicn notice of any uwea;ugauon. claim, demand, lawsuit or other action by any
govcmmcmzu o yegalalory agency or privale party involving the Property and any Hazardous Substance or Environmentat
Law of which Borriwver has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any tereoval or other remedigtion of any Hazardous Substance affecting the Propierty is necessary, Borsower
shall promptly ke all ricessary remedial actions in accordance with Environmental Law,

As uscd in this pareyrarh 20, "Hazardous Substances” are those substnnces defined as toxic or hazardous suhstances by
Buvironmentat Law and g ollowing substances: gasoling, kerosene, odher Nummable or toxic paireleum products, oxic
pesticides nnd herbicides, volarils solvemis, materinls containing asbestod or formaldchyde, and radioactive matcrints, As
used in this paragraph 20, "Enviconmental Law" means federal laws and laws of ihe jurisdiction where the Property iy
loeated that relate to health, safery or cavironmenlal protection.

NON-UNIFORM COVENAZ 'S, Barrower and Lender further covenant and agree as follows;

21. Acceleration; Remedles. Leder =hall give notice te Barrower prior to acceleration followlng Borrower's
breach of any covenant or agreemeni () shis Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), i notice shall specify: (1) the default; (b) the actlon reguired to cure the
default; (c) a date, not less than 30 days T 'om lhe date the notice is given to Borrower, by which the defanult must be
cured; and {d) that failure to cure the defac’t s or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrunverd. foreclosure by judiclal proceeding and sale of the Property. The
notice shall furiher inform Borrower of the righ. 0 reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a uriaalt or any other defense of BDorrower to acceleration pnd
foreclosure, If the default is not cured on or before {he dnte specified in the notice, Lender at its option may vequire
immediate payment in full of all sums secured by ths Cecurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceedin?, Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incloding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this S.ovrity Instument, Lender shall xelease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiend cxomplion in the Property.

£opCILZE
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24, Riders to thly Security Instrument, 1f one vr more tiders are execuled by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreemeits of each such tider shull be incorporited into and shall amend and
supplement the covenants and agreements of this Security Inswument os if' the ridet(a} were a purt of this Security
Instruinent. [Check applicable box(es))

) E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

’ E Graduated Payment Rider D Plnnngd Unii Dcéclupmcnl Rider D Biweekly Payment Rider
[ Balloon Rider D Rate xmpmv;;:ncnzninxer [:] Second Home Rider
[: Other(s) [specify) ' ‘

UNC)|:|:|C:|'A\|_7 COPW!NO.. uzgooums’ |

BY SIGNINC BELOW, Borrower aceepts and agrecs to lhc terms and covenants contained in pages 1 through 6 of this

Security Instrurnens and in any rider(s) executed by Borrower and recordcd with it.

Wimcss:
7&9@6&/‘ suﬁ,gLﬁ/M
. {Seal) ~ _ (Sesl)
"RUBEN PEREZ _ -Bosrower < " Bomower - -
v L (Seal) - (Seal)
T Sesracr o - ' o -Borrower '
STATE OF ILLINOIS, /. Coumys:  COOK
I,  the undersigned o a Notary Public in arid for said county and state,
do hereby certify that RUBEN PEREZ, ¢I£E‘MAN/WER/PWMIHU’ Divorced and not since
, remarried
' , personidily known 1o me 1o be the same persons) ,hosc uamc(s)
subscribed 10 the foregoing instrument, appeared before me lhlS day in pemm, and mknowle& el that RE signed )
and delivered the said instumentas  HIS ~ frec and voluntary act, for the uscs 2. Purposes therein set
: l’orth;
Given under my hand and official seal, this 2ATH dayof September 1992
My Commission expires: 94
“ QFFICIAL SEAL " -
ROY J. FADDIS _. 7 _ _
NOTARY PUBLIC. STATE OF ILLINOIS - / ‘ {/—__y - ~otary Putite

M\’ uO‘A\HSSI(}N EKF’IHES ?i?Sl%

CARLA S"[ITH
COLE TAYLOR BABK
(Name)
1965 NQ. MILWAUKEE AVE
CHICAGO (AIBFENOIS 60647

- ITEM 187608 (6202)

e " Gt Laies Buslones Foime, e, I8
To Order Calr; 1-500+530-8383: CIr e i1h
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e Form 3014 9!'30 (page Sof 6 pagu) .



- UNOFFICIAL COPY



