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This Securfty Instrument Is grm o8 u p E i bR"HOR'T éA cl" r':oa PoRNTT 0

CPLELTNDODS. CORPORAZ RN vy AT ‘ TR f{iw?iﬁhl“~' ,
whtch!sarganlzedandexlstmgu'war!harawso! tihe aur ' noin .‘andwnoaeaddrmh
ONE LIMCOLN CENTRE GAKBRODR: TERRACE IRLL 608 i 20rini v i D iPlandar),

PBorrower.owes Lencler the pﬂ‘i‘clpai sum Jgoone Hundred Two Thousand Flve Hundred Bolisrs and no/100

. Dollars (U.S.$102,500,.00., ) .This dabt is
;evidanced by Borrower 8 nota dated the san e d«te as lhis Sewﬂty Insirumpni {'Nota Y\ which provﬁdaa or. mqnlhly
paymenis, with the full dabt, if not paid.earier, Jue and; pagqb]a on0ctober .1, 2007 ., .. This-Securly
Instrimant sacures to Lendet: (a) the ropayment'df iha dobt evidencod by the Nota "withi Imarest ‘and all renewals,
‘extensions and modificationg:of thie Note! (5) the p&jiment of all {ither & sums. with'interest, advancad under paragraph 7
to protect the gecurlty of this'Secarity Inistrument; ahd'|¢) tha: perfarmanée of Borrower's’ covenants and dgresinents’

‘under'this Security Instrumantand the Note.' For: thils' purg o8, B&mowsr does h_eraby mongage, gran! ar comfey to

Lerider the' followlng descrlbad propertyiocatodini cook s b g 0
COUYEW ""ﬂﬂ!ﬁ' SRR Sl E ] R T S L —;): LI AL L ta
coT 2 TN BLOCK 5 TN HORFMAN HILLY, uui*rauuus'e; Qi BETNGASUBDIVISION OF PART o
COF TWE NORTH: VEST 174 OF 'SECTION $6" KD BARY. "-rut"uonu, EABT JVy4- ok sEeTiow s B
S5 AT, TOMNSHIP. &) NORTH, -RANGE 10, "EAST: OFi RHE TH 0 PR LUCTRAUMERTDIAN: 1 THE: - i
A _:\HLLAG& OF HOFFMAN: ESTATES, ,ACCORDIHG 1RGO THEOPRLAT, TPER !DF RECGRDEB DGIOIER o
(30, 1978 AS DOCUMENT. 24693784, 1N coqx OUNTY., .JLJ.HOlo ey g‘
fj'f;'_'pznunnfut INOEX NUNBER 0711732077 014 B ey -
;~ ' , t !#‘ r“-

L e e _.;DEPT—D;,}‘:.L"RIJH Ny sanaa
o T A T4I333" REI 1948 ﬂ?/!ﬁ/?" 13320100 -
- ¢ 472~ 7154520 |

l""!.l - i}

which has the address of 1 n 1 5 u o n r ?s Do, v
vrost]
Imnols 6 u[;'i 95" it ] C‘Property Addrass"), :

TOGETHER WlTH all the improvaments an or.lhe;eahqr erecled.on Ihe prope:t and all aasamants o
appurtenancas, and. fix1Lires now or heraafter a.part of the. jr:rpperty.ﬂ ‘replacemerits. and additions shall aleo ba Vet

covered by this Sacurity instrument. All of the faregoing is feferrad to In this Seclirity tnstrument as the "Propeny

. BORROWER COVENANTS that Borrawer Is lawlully:gelsed:of the ‘estate Hereby conveyed and has the right to'
mortgage. grantand.convey the Property and-that:the Property is inencumbered; sikcept torencumbirances of redord.

Borrewer, warrants and will defend generally the title.to the Property: agalns; ali clalms and demands. sub[ecl toany -
.uncumbrances of record e o ‘
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"+ ‘Al nsuratice policles and renewalis shail be acéeptable fo Lender and shall includa a standsird mongage clause.
Lendar shalt have the right to hold the pollcies and renevials, i Lendsr requires, Borrower shall prompily give to Lender
all receipts of paid pramiuma-and renewal notides::in the event of 16ss; Borrower. shell give prompt-notice to the-'
Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

=+ Unlgas Lender and Borrowar otherwlse agree i writing, Insurance: proceeds shall be'appllad-to restoration or'repalr
‘of the Propenty damaged, if the restoration o repalr Js economicaily feasible-and:Lender's sacurity s not lassenad; if he
restoration o repalr ls not économically feasible or Lendei’s setlnly would be lessaned; the insurance proceeds shall
be applied to the'sums secured:by this Securlty instrument, whether or not then-due, with-any excess:paid 1o Borrower.
If Borrowar abandong lhe,Propert{. or doas not answer within 30 days a notlce from Lender that the insurance carrier
hag offered 10 setlle a claim, then Lender. may.collect the insuranoq proceds. Lander may uae the proceeds $o.repair
or-rastore the Propeny or to.pay.suma secured by this Sacurlty Ingirument, whether.or notthen due: The.30-day period
wilkbagin whenthenoticelsghven.. - . . - o Lo T SNt A e e
- Unlsse Lenser Arid Borrower otherwlse agree I witing; afiy arjiication of procéeds'to prinéipal shalt not extend or
postpong the due duia of the monthiy payments referfed to in pérdgraphs 1and 2-or change the amount of the- -
paymonts, if.under parzgraph 21-the Property Is acquired, by:Lerxler; Bortower's right to any insurance policies and
proceads resulling frop damage te the Property prior1o the acquisitlon.shall pass.to Lender to the exientof 1he-sums
sacured by this Security insiriment immediately priorto the.acquisitlon, o0 oo eivn wl

+- @, Ogeupancy, Preservs(ic:. Malntenance and Protaction of the Property; Borrower's Loan Application;
¢easefiolds. Borrower shall occuy, establish, and usé the Progerty'as Borrower's principal tesidenca within sy daye
aftérthe executlon of this Security Instiumant and shall'cotinle td occupy the Property as Borrower's principal
residence for at least ona yeal affer tic clate ofioecupanty, inless Lender otherwise agrees in wrltlng; whith consent
shall not-be-urveasonably withheld, or.uniess extenuating circumstances exist which are beyond Borrower's control.
Borrawer shall not destroy, damage.or impair the Propenty..allow.the Froperty to detetlorate, or.commil waste cnithe.
Property, Barrower shall.ba In default it any foitelure;action.or. proceeding, whether. civil. or ctimingl, is-hegun that in.
Lander's good faith Judgment could result In foneiwe:ohithe Property, of otherwisa:materially Impalr theillen:created by
thia.Securlly inatrument or Lander's securily Interes?, Sorrawer,may cure such.a:default and rainaiate; as provided in
paragiaph 18, by causing the action.or proceeding 1o, be Zizrlesed with.a ruling thet, In Lender's good faith....-
determination, precludes forfeiture.of the. Borrower's Inte rastiinittl?gropeny or.other matarial impairment of the llen
created by.this Security Instcument or-Lander's:security:interes.:Botrower.shall also ba in default.if- Barrower, during the
loan application process, gave materially false.or nagcurate iormation ar statements to Lender {or falied to provide
Lender with any material information) fn connection witf thie loan‘avidenced by the Note, including, but natlimited to,
reprasantations concerning Borrowar's oceupancy of e Propeny ¢4 @ principal residence. If this Securlty Inatrument is
on a leasehold, Botrower shall comply with all the provisions of the Js2a. If Borrower acquires fos title totha Property,

PEEIRELS SRR

thig leasehold and the fee ik shall not merge unless Lender agrees to thaanergarin wifting, © """

..+ 17 Protection of-Lender's Bights in the Property. f: Borrawen fails ta:periozm the.covenants and agraements.
contained-Inthis:Sacurlty. instrument,.or.there Js:-&: legal: progeeding that:may. significantly affect Lander’sirights In the '
Propenty (such as a proceeding in bankruptcy, probate, for condamnation o forfuit.*=-0r to enforce laws or N
tefjulations), then Lender may do and pay for whalgver I3 necessary to protect the value of tha.?romz!‘; nd Lender's u%f-’
rights In the Property. Lender's actlons may Include' paying any sums secured by a flef which has priordy over this . 35,
Security Instrument, appearing in cotin, paying reasonable altorneys’ faes and entering on ihe ropéitytomake
repalrs. Although Lender may take action under this paragraph 7, L&anqjer'doqgrpm'have fo uoar, §

- Any amounts disbursad by Lender under tﬁfs{‘pér?‘gfé_ipb;Z‘qﬂﬁ%{bep@fﬁeff;’ﬂﬂ,ﬂlgn&l ‘dbt Of Borewr secured by

ihis Security Instrument. Lnless Borfawer and Lender agrae to other terms of payment, thesa amdurts Shallbear .~ ¢n
intefest fram the date of disburserent at the ‘Nota rafe and shall Bé payable, with Inferast, upon notici om'Lenderto ¢y,
Borrower raquesting payment. - Co V ‘ _

8, Morigage Insuranice. It Lender requlred moiigagh insifdnce s  condition of miaking the loan secured by this
Security Instrument, Borfower shall pay tha premiums required 5, malntaln the mortgags Insurance In.effect. If, for any
reason, the mongage insuranca covarage foqulred by Lerider lanses o ceases to be in‘effect, Borrower shall pay the
premiums tequired to obtaln coverage substantidlly equivalent 1o tha martgage insurance praviously i eMact, ata cost
substantially sulvalent to the cost o Borrower of the meindaga nsurance previcusly In effect,from an kitginate”
morigage Insurer approved by Lender. If substantlally aquivalant morigage Insurdnce coverage is not avallable, .. -
Borrower shall pay to Lender each morith a st equal tor one-twilfth of the early morigage Insurance prétmiuim belng
‘pald’by Borrower when the Insurance coverage lapséd or ceased to be jn efféct. Lender wil ;app.ags-usﬂ,éhd'ietéfn. these
paymants a8 4 |oss reserve'ln llel of morgage ‘ﬁﬁufﬁpcﬂf.‘EQSQ,(B,S'}WB;E#VH“?D!Q- may No.longer.ba reqiiired, al the
aptlon’ of Lencder, if mortgage insurance coverage {in the amount @nd for the périods that Lender requlres) provkied by
aninsurerapproved by Lander again becomes avallable and is obtalned. Borrower shall pay the premiums raquired to
maintain morigage Instrance;in-effect; or to-provide.afossireserve, unt' the requiremant for cigage ingurahce ends

in accordance With any written agreement between Borrower and Lender orapplicablé law, -

P
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