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5 THE ‘TERMS OF THIS LOMN. . L 319149 A,

|CONZATN. PROVLSIONS WHICH WILL REQUIRE A BALLQON PAYMENT AT MATURITY.”““"‘
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- THL‘: MORT(:AGE( Secusity instrment )aa gnw..n on . SEPTEMBER 9 1992 .5 . Thé.a:wngugﬁr,ig o
 JOHN. NERI, JR. T S
AND BILLIE JEAN NERJ HUSBAND AND WIFE e e 5-‘,4,J.\;

{ "Borrowur ). This. %&unty lnsmnmym is ;,man 9
" LASALLE TALMAN BANK FSE. 09715466

CDEPT-A1RECORD. T . . e 632, 30
T3 TRAN, fﬁ&? Fr T 15127:00

. #338 ‘e
CﬁBK'CﬂUNTY !?E%Rﬁg% 154&&
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. e T e g

whu.h is orgam-m! und ¢x|«.tmg umler the iuws of UNI’I‘ED JT;&TES OF AMERICA i f e, and whose

adidriss is 4242, -HORTH HARLEM e : e f,f.'n.'\:;.

NORRIDGE, ILLINQIS. 60634 T ':_ r Lmlm‘) Bmmwer owes l.undar tha pnnmpul sum.of
EIGHTY. THOUSAND . - . - o e it

AND00/100 R I R NI "nllnra{US $ 30 DGO 00 )
This debt ‘is evidenced by Borruwer § no!e d.m.d thn sumi tdito’ s thiy - Ssourity. Instrument: ("Note"). whmh pmvn.!w for
monthly payments, with:the full debt, it:not paid.cardies, diie und- payyble -on .. CC “OBER 1, 1997

This Security Instrument seeures to Lender; {u} the repuymens of the-doht 2videnced by ae Nale, wilh interest,: R'id uil renewuls.
extenvions and modilieations of the Note; (h) thy payment of alf other sums, with inserest. advanced under paragraph 7 %0
protect th security of this-Securily Instrisnent;-und (g): the: performangs. of: Borsower's evenonts and agresments under this
Security instrument and the Nole, For this purposu. Bnrrowar dws herehy mnrtgugc. grant and vanv:y 10 Londer the following
described pronerty located in COOK - . o (.mmw mmmu

B e L

Lot 4 in Block 4 in Park Ridge Mancr baing Arthur Dunaa Suaaivision ‘
of thé South 1/2 of the Bast 1/2 of -the Soutleest 1/4 of. Section 35,
Township 41 North, Range 12, and that. part of the Northeast 1i/4 of
Saction 2, Township a0 North Range 12, lying North of the center 1line
of Talcott Rcad East of the Third Prim,ipal Har:.dian, -in Cook Coumty,

Illincis.: BT 32"71
09-35"‘418"016:, T 1,f.'.-~'!1‘..';')':;: R I K T I
o L ,.__‘m'ﬁ, | .; 9~71J466

which: has: [hu sddress of 1032 5OUTH CRESCFNT ﬁVENUE, PARK RIDGE RERP awm. cnl‘ N

oy 60068 dnoete k) H AEIRTEREN FERAN --:“ .' :
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i‘lupml} insired nguint loos by fire, huzads included withth fhwstorn exlendod umrn iny other hazirdy, muhidlng

"Hhoods e Hoading, for which Lender requ:rua insyrnnce. This insunnes shadl bo mointained in the amounts und for the. pnrmdsf

thal Lender requires. The insurance carrler providing the insurince shall be chosen by Borrower subject to Lunder's approval
which, shull not be unrc«tbonubly withheld. If Borrower, fuils o, maintain _coveragy described ubove, bendet way, at ‘Tender's
pnun, obtain coverage to protect Lender's rights in the I’rnperty in accordance with partigruph 1.

- All insurance policies snd renpwals shull be seceptable W Lender and ghall include a smndurd origage. clayss, Lcudsar 7

»luhll have the right to hold the pnhcm*& and n.mw.ll‘i | fl.cndur rmnllrﬂa. B(.rmwu shal] prumplly Bive 1, Lendur ull peceipts of

puid promivgs and renewul natices, ln the even; of imm. Bcgrqur whall give prompt notice lo thu uwnrunus carrier ;md Lcndcr.-

Lender mypy, make proot of loss it not, nmde prompl!y by Bo;nz)wt't. P
Unless Lender und Borrower otherwrse ngren in writing, . maurance prm.eu.lg nhul] bu apphul tn re‘stumtwn ur rupmr of the
Pwm:rly darmu_,cd il the restoration or repair is m.unom;wlly fu;uab]c and Lender's sccumy is not, Iemmd If thc: ruumranon m’

SEPUIT % N, es.nnumx-‘uily fensible or Lender's security wuuld bu les‘zened the § insurance prm.euls s.hull hu etpphed to the sims

seenred by this Security Instrument, whether or not, then, gluu. with, gny excess paid 1o, BOI‘I’QWLI‘. lj Bnm)wm ub;mdum lha

Prupurty, ar does not answer within 30 days & notiee frum Lunder that the ¢ insurance (.nrm.r has ot!ered 10 .';etllu 4 lem, then-, :

Lender may. collect ihe insurunce proceeds Lenider may use the pmweda to ropair of restore the Pmper.y or 3 pay sums
seeured by this Securiiy Instmmunt, whether or not then due. Th? 30»duy periogd wlll begip when- :he nojice.is ,gm.n. s

Unless Lender apd Borrower olhciwm ubrce in wntmg, rany upplu.mmn of procu.ds to pnnclpx;l shatl’ 1ol mqte.nd or

; 2 it ol llu. p..ypmmﬁ..ﬂ

rmlpunu the due date o e qu.nu.,, g sansene ivpass

snder pmug,ruph 21 the Propeity iy nequised by Ls.mlu', quruwu :,rght tb ’uny me.-.mmw ;mlmes nnd proq;m{db usuhmg from.

durtnge to the Pro|u.rty prior 10 2ie soyisilion shull pass 10 Lcndur to the. uxln.nl (!f Iho sums mured by thid Sechrity ; Jnstmmcnl .

lmmedmtelv prior to the uullusuu. _

6. Orcupuncy, Preservation, Muu'.munu. und l’mlculml m‘ ﬂu. Propt'rt_v, Borrpwcr ,s Loun Appllcahun, Lexwehuld«;.
Borrowes shall aceupy. establish, sod useihe Pruperiy, B, ﬂbrmwpr § prmt.ppa! rc:sulenu: within slxty duys after the executum of
this Security Instrument. ‘md shall continue. o oce, Py, the Propeny us, Bprruwer § prmmpnl rcsldenw for Bt Jenst one yrar, . atler
e Jate af oreupaney, wnless fendar. otherwine. apzeck in, wiiting, which eopsent. sh.lll net he unrcnsunuhty wnhhuld Lo un]p‘s
extenuuting. circumstances exist whlch nre. hb)‘ﬂi".: L‘um:ww 5 wmrul Burrowvr shull e dustroy. dnmuw ar, impair. lhs
Piopenty, atlow the Property. 1o deteriprute, or comstit waiste. on tlw I-‘roperly Borrowur bhull be jp defunlt if uuy furtumifr.
action or proceeding, whether uwl or, c.rm'mul A8 hoguy that fa, Lcnglr-r % good, hu!h judgmcnl could rcsult in lortu[um of thu

Property or.othurwise mupterially impair the lien ereated by tais Security Iustrument or Lender's security interest, Borrower may-

cure siich @ default and reinstaty, us provided in parygraph. 18, Jy n'wu-ma, the action or procesding to be, Lha.nusch with.a. ruling
that, in Lender’s. good faith dclurmumtmn. preeludes Iurh:uuw iof an Borrpw;.r 4 umres! in lhu Pmpurly qr mlwr mutcnul

imprirnent,of the lien crenled hy this Seeurity nsteumgnt. Lundur* b Lumy tntuwsg Bmmwwr shut) nhs, be.in. d:.lamt if- "

Buorrowsr, during the loan applizition, process, vy, mulumsl!y Iul;u oFjgeerle mlommtmn or. Htuwmcuw o, L.undur (or 0 jied

to provide Lender with any materint inforautin) in q:mnw,(mn w;th the. loan, Feencgd. by the Noig, ;m.iudmg,, Iml ot Imuwd et

to, representitions concerning Bnrchr s oeeupancy of the. Propurty ay.a, pr'm.,-vsl residence. It this Secumy lnbtrumcm s nn i

leaschold, Borcower shall mmply with al} the prnwsmnu of 1he lenae. I Bom we/ m,qunrew Feu tithe o lhu Pmpcrty, the -

leuschold and the fee title shak not nerge | unless Lender agrees.| to lhe murgur ln wmm, AN e g et
1. Protection of Lender’s Rights in the, Property. if Borrower fuils to porform the mvnnums und ngrunmvntﬂ wntmned in
iy Sdcurtly Instrument,. or therg is o fegal pruucdmu tlmt muy. significantly sffect Lendes rights in the:Proprty. {such. wi @
proceeding in- Nni’mptty, prohate, For sandemnating oe forfsitie or 't “u'“"'r' [ or reobiiens’, then Lendgs may do, npd
pay for whatever .is aecessary. (o, prumt e vuiue of tho; P up\.rt);‘u,d Lenr.icr s, rlg,ht.-, in, ttn:. Propua L.and"r s &efions Ry
IDLIlIdu puying any, sums.secured, by a- lien which, Ima priozity . uvqr llu-: Security , Imlmmcnt. apputting in court, pnym;,,
rasonably altorneys' fees and entéring on the Property. to, mul«: Te{juirs.. A!thuugh Lender rn.ly htk&&ctu." vadler this, mmgmph
7,-Lender docs not have:to do .. - . o
- Any smounts disbursed. by Lender- under Ih:b puntgmph 7 hhull becume addlltonul dn..hi ot Burmwet m:.\.urul hy ib :

Sec.uutv Instrement. Unless. Borrowsr nd Lender agree. to olher tarmy of puwmm, lhu.sn umotmls shal Seur blurest ;rnm th

'H‘ LR S L T LA P P IRERAEI I £ Ko S S g e H-’,

dute of. dishursement atthe Nate rute. und shull. he. pnyuhlu, w;th mtercsl upon notice trom Lmdm- 0., Burmwar mquestmg-

payment., .o ey g

8. Mortgage Imurum e lf Lender rcqmrud mmtgm..,@ m.:urame. asa condumn nt mgkmg, thu lpan secm;ﬁl b} !hu.-. Sucunly -

Instrument, Borrower. shall pay the premivms. required (o, mulmam the: mortgage. insurance in uttecl‘ 1f,, for any.reason, the.

mortgage insumnace coveryge required:by Londer Japres or.cemsen i be in:gffect, Bormmr shall. nny the premivims, rf.q;nrcd W

obtain-coverige subatuntinlly equivalent to the martgage insirance prevwnsﬁy in effect, a0 o cost substantinlly equivalent to the

vost 1o Bosrower of thy. mortyige tngurance prwm.lslx i, witeet, drom. an wltmaly miortgage insuser approved: by. Leadgr. If
substuntindly: uqmvnlent mortgage. insuranee covemge is not available,, Borrower, shall pay to. Lender, ench month 4 sum. @quul o

one-twelth of the yearly: mortguge insurance. premium. hemg phid by, Bormwer when.the insurance coverage lapsed or ceased to

he in cﬂecl Lender will accupt use and retnin lhese puymcn;hma .tloss reserve,in liex of mun;,.ig,e msumm:m, Loss,.reserve -
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17, Transfer of the MN@EEIL@ I A‘Lmr‘ 1 ® rRﬂYS this Property o? inlng:,j}:fr:u? in it

 tx 80k or transferred (or il o bonoficinl intorest in Borrowar 4y solil.or Iritsferded and. Botrowdr isdot lf}mtuml peeson) without
"Lender's prior written consent, Londer muy, ab i#ts option, rguire finmedinte paynwnl in fll of all sems secnred by (his
Security Tostrument. However, this aption shull not be oxercised by Lendor if sxercise Iy pmh:httml by Jederal law s of the dite
of tiis Security Instrument,

If Lender sxercisss ihis option, Lender shall give Borrower natice. o! aecelration. The notice shal provide a period ot nm
fess thag 30 days. from ithe dule the notice is. delivered .or nuiled within which Borrower mual pay all sums secured by this
Security Instrwnent, (f Borrower fails 1o puy these s prior to the uxpn-mzon of this period, Lender may mvoke any romedies
pemu{ted by this Secusity Instrument without lurﬂwr notice or.demand qn Borower. . .-

- 8. Borrower’s. Right. to Reinsinie, [f. Borrawﬂr enty. mmum t;undntmns. Burrnwu ahuli htWe &hu raghl 1o, have
en!orcmnent of this Security Instrument discontinued at any time prios to the eardier of: (1) § days (cr such other pcnmi ]
applicable law may specify for reinstatement) bofore sule of the Property pursuanl to sny power of sale conlained in this

Security Instrusnent; ar (b) enlry of 4 Judgment enforcing this Security Instrument. Thogo conditions are that Borrower: () pays

Lendor all sumy which then would be due under this Securdy Instrument and the Nots as if no neceleration hud ocourred; ()
curea any . dofault of uny other covenants or sgreements; (¢) pays «lt expenses incurred in enforcing: this: Security. Instrument,

including, but not timited to, reasonable attorneys’ fees; and () takes such action us Lender may reamnuhly reqmre to assure

that the Jien of tus Security Instrument, Lender’s rights in the Property’ and Borrower’s obligation to pay the sums secured by

this Sccumy Instruanent shall continue unchunged. Upon reinstatement by Borrower, this Security fostrument and the |
. uhl;g,.mona secured heyelivechall remain fully effective a3 if 5o weceleration had ocenrred, However, this right 10 roinsiate shail

" not apply in the case of accuimestion under paragraph 17,

19, Sule of Note; Chawgs-of Loan Servicer, The Note or a partia) interest in the Note (fogether with this Sccurity

Instritment) may be sold one or riors 1imes without prior notice to Borrower, A sale may result in a change in the- enmy (known

s the "Loun Servicer”) that collesis monthly pnyments dus under the Note and this Security Instrument, There slso may baone -

or mors changes of the Loan Servicer tnsufpicd to a sale of the Note, If there is a change of the Loun Servicer, Borcower will be

~ given written notice of the chunge in aecorduncs with paragraph 14 above and upphicable law, The notice will state the name and -

uddress of the new Loan Servicer and the acdress to which payments should bo made, The notice wnll ulso contain any other
information required by upplicable law,

20, Haznrdous Substpnces, Borrower shall Gof cuuse or permil the presence, use, dwpmtal slorage, or rulumc of. any
Hazardous Substances on or in the Propesty, Borrower shell aot dis, ner atlow snyone else 10-do, anything aitu.tmg the

Preperty that is in violstion of any Environmenial Law. Tae [rcceslmg. two sentencey shall not apply (o the preaence, uge, of
storage on the Property of small quantities of Hazardous Subsiances thut are generally recognized fo be uppmprmle to normyf.

residential uses and to matntennnce of the Property. ‘

Borrower shall promptly give Lender written nolice of any invesiigation, claim, domand, luwmnt or other sction by. nny
governmental or regulatory agency or private party involving the Prope:cy and any Hazardous Substance or Enwronmunml Loaw
of which Borrower has actual knowledge. If Borsower leams, or is notilied bv uny Lo\.'emmentul or regulatory au!houty, thist
any removal or other remediation of uny Huzardous Substance affecling the P opesty is necessary, Bon'owur shuil promptly tnka
all necessary remedial actions in accosdance with Eavironmental Law,

-As-used in this parageaph 20, "Hazardous Substances” are. those substances defiaent ss toxic or huzardous substances.by |

Env1ronmentul Law and the following substances: 'asohue, ketosens, othor flamms au o toxie, pe{m!eum producs, toxic

pesticides snd herbicides, volatile solvents, materials contuining usbestos or formmldehyde, sa radioactive materials. As used in. ] :
this puragraph 20, "Environmental Law”™ means federal fnws and Jaws of the jurisdiction wheee-the Propenty is located that

relute to health, sufety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender funther. covenant and agree as follows: -

: 21 Acceleration; Remedies. Lender shinil give notice to- Bomnwer prmr te acedderation follov o Bnrmwu‘s breudl :
of any covensat or agreement in this Security Instrument {But ot prior. to aceeleration under perigraph 17 ‘unless]

upplicable lnw provides otherwise). The notice shall spwt‘y. {w) the detaudt; (b} the uction required 1o cure the deﬁmit,-‘
(¢} w dute; not-bess thun 30 days frem the dote thesotice is given to Borrower, by which the default must be cured; and
{d) thut-failure to.core the defuult on. or hefors the date ypecified in the notice may. result: in.accelerntion. of: the siwns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the l’mpvﬂy The notice shall lurther

inform Borrower of the right to reinstate. ufter acceleration and the right to assert in the foreciosure proceeding the -

non-existence of a defuult or any other defense of Borrower, to-eceleration und foreelosure; - If the: default is not cured on
or hefore the date specified. in-the notice,  Lender; at;its. option; moy: require unmednate payment-in full.of all sums
secured. by this Security, Instrument without Further: demand and may Toreclose this Security: Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but:not fimited to, reasonable stlorneys’ lees mnd costs of title evidence,

22. Release. Upon payment of s}l sums secured by this Security Instrument, Lender shal] refenso this Security Tnstrament.
withoul-chisrge to Borrower, Borrower shall pay any. recorGation costs, :

23 Waiver of Homestead Borruwer Wawes all-right of hetnestead: exempuon in the Pmperty mm a(f"’ f ;?;;
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THIS BALLOON RIDER is mada this 9TH day ot SEPTEMBER , 1992 and is incarporatad inta and shail
be dyemeod te amsnd and supplomsnt tha Mortgage, Dead of Trust ar Deed to Seoure Dobt (the "Sevurity tnstrument’)-of the same

date given by the undersigned (the “Borrawaor”) to socure 1ha Borrowor's Note tg
LASALLE TALMAN BANK FsSB .

{the “Lendar”) of the same date and covering the property desnrlbnd in the Security Instmment and loeatad st
1032 SOUTH CRESCENT AVENUE .
PARK RIDGE, ILLINOILS 600G8

{rroparty mtat)
Tha Intarast raise stated oo the Nota Is called the “Note ﬂaie. Tha date of the Nuta is galled tho ”Noio Oata.” | understand
the Lander may transfer the Note, Security [nstrument and this Rider. The Lendsr or anyone who takes the Note, tha Security .
Instrumant and this Bider by transfar and who s entitled to recnive payments under the Nots is called the “Note Holder.”

) ADDITIONAL COVENANTS. In addition to fha sovenants and sqraemaﬁ?s in the Security lnﬂru_mant. Borrowser and Landor
further covenant and agreo as foflows {dospite ahything to the wnlﬂ-w contalned In the Saourity Instrument or the Nata):

[1. CONDITIONAT, . TIGHT TO_REFIMANCE |

At the moturily doate of thoe Note and Security Im!rumen! {the “Maturity Date”}, } wilt be bpble to ohialn B new Ioan FNew -
Loan”) with a new Matarity Date of OCTOBER 1 : . 20223 and with an interest rats equa) to the “Naw Nota
Rufo” detormined In accardance with Sectlor 3 below it all the conditions provided in Sections 2 and 5 baelow are met ithe
“Gonditional Refinancing € ptian"). 1f those conditions ars not met, | gndarltmd thst the Note Holder is under no obilgation-to
rafinance or modify the Note o1 to axtend the Maturity Date, and. that ¥ wm hava to repay the Note hom my owin rasourosl or

find a landor willing 1o Jend mutha wonay-tu repay the Note.

{2, CONDITIONS TO OPTION ) :
if | want to exercise the Cond *onal Refinancing Option at maturity, oertain canditions must ba mat as of the Maturity Date.

Thesa conditions are: (1} | must still re the cwner and eccupant of 'tha proparty subject to the Securlty tnstrumaent {thc
“Praperty); {2} | must be current in my.car.athly payments and -cannot have. been more than 30 days tate on eny of the 12
schaduled maonthly payments immediately proecling the Maturity Dste; (3] no lien against the Property lexcept for taxes and
spocial assassments not yel due and payabla) (ther than that of the Security instrument may axlst; 14) the New Note Rata sannot
be more than § percentage points above ths MNuio acte; and {5} 1 must make a writtan requast to the No!a Holdnf as provldad in

[

Sectlon S5 below.

. [3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixad rate of intercs’ aqual ta the Federat National Mortgage Assoclation’s required net yiold— o

tor 30~vear fixed rats mortgages subject to a 60-day manriatury delivery commitmant, plus onu—-hatf of onoa percantages pcpint
{0.8%), roundad to the nearest one~alghth of one poroentage noint (0,125%) (the “New Note Rate”). The ragquirsd net ylold shall be
the applicable not yiold In uffect on the date and tims of day that ‘he Note Holder receives notica of my election to exercise 1he
If this required net yield is not avaiieble, tha Nots Holder will datermine thu Now Note Rats by

Canditional Rafinancing Cption.

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT I
Providad the Now Note Rate as calculated in Section 3 ‘above is nut aroater then S percantage points abyove the Note Hate

and all other conditlons required in Section 2 above are satisfied, the ote Hridar will determine tha amount of ths monf‘thﬂb
payment that will be sutficlent to repay in fuli {a) the unpaid principnl, plus {b) acrucd but unpaid interest, plus {c} ali othar-sums l}‘
will owe under the Note ond Sacurity Instrument on the Maturity Date lassumia my monthly paymnntu then are. current. ss
raquired under Section 2 abovs}, ovuer the torm of the Mew Note at the New Note Rite. .n equal monthly payments. The result of ;1
this calzulation wiil be the amount of my now principal and Interest. payment avery mon?is unitit the New Noie is tully paid. - RN

{5, EXERCISING THE CONDITIONAL REFINANCING OPTION )
Tho Mote Holder will notify me at least 60 calandar days in advance of the Maturity Lale and advise me of the principal,

accruad but unpald interest, and all other sums | am expected to gwe on the Maturity Date. Toe Mote Holder also wil advias ma-
that { may exsrcise the Conditional Refinancing Option If the conditions in Section 2 above ara mat. The Note Holder wili provide
my payment record information, together with the name, title and address of the person reprasemi=zy $..0. Note Holder that ) must-
notity in order to exercise the Canditional Refinancing Option. If | meat the conditions of Section 2 4bove, | may exercisa the
Conditional Refinancing Option by no‘ifylng the Note Holder no later than 45 calepdar days prior to the Paturity Data. The Note -
Holder will calculate the fixed New Nofe Rate based uvpon the Federal National Mortgage Association's (Gpplicable published
raquirad nat yletd in effoct on the date and timae_ of day notification Is receivad by ths Note Holder and as culsulated in Section 3
above. | wlil then have 3D calendar days to provids the Note Holder with asceptabte proof of my required ownoership, occupaney
and property lion status. SBefore the Maturity Date the Note Holder will advise me of the new interast raty (the New Note Ratel,
new monthly payment amount and a date, time and place at which t must appear to sign any doguments rsquired to ocomplets the
1 undarstand the Note Holder will chiarge me reasonable foas and the costs associatad with oxal’aisln{; the

. requirod refinancing.
refinance option.

BY SIGNlNG BELOW, Borrowar acoapts and agraas 1o the !urms and cuvonants contained in this Balioon Rlder

' \\;?b — 1 O”’j)(' YR e lﬂJZ/{.f y ‘7‘%\-— (Seal) ) m_ﬁtsw:;

HN( !}ERI “JR. Q Borrowar . LLI E JEAN ERT Bofrowar

{Sealt - : : — _{Seal}
Borraower -
(STGN ORIGIRAL ONLY)

Borrower

MULTISTATE BALLOON RIDEHR — Single Family — FANNIE MAE UNIFORM lNSTRUME]\lT
FOBM 3180 3/90 ,

DPS B39







