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paragraph 2, or change the amoudt of such paymenty. Ay excoss procesls aver an ol rcqulrcd o pay il nummmllng
ifidebtedicss under the Note and this Security Instrument shall be patid 1o lhe entily logally entitled thereto,

o

| 8. Fees, Letider mz’i}-'coliébt feds'uh'd dilafgés' authorized h’y“t}A ‘Seerdary.” ce
: I . ‘=‘£'_-: R O R TN I SEE I E P

- " 9 (,r(,undg, rm' ALcuieﬂitiup of Deht. » S :

(a) ‘Delanlt.  Lender may, cxccm as ]lmlwd by rc;,uiiluun
‘vequire immeiliate payiient In full:of bll sim$ secure hy 1His Securlty lnstrumcnt if e

) Borrower defaults by (ailing to pay in full any monthly paymcnt required by lhm Scr..uruy ]nuuumcm priar to or

Con Lht. daie date of e ‘tiext monthly poyment, or ) )

" (HY ‘Borrower dcfuuhs by lniling. fur a m,riml b!‘ lhlny" '

“Securily: In'strnmcnl ) SR

5, porf;'lr;n_ ah?“nl?lq;"thgﬂﬁ{yﬁa :;r::n;n;rjcfl inihis

' {bY Sale Without Credit Approval. Lerider qhall if permllu:d by applicablo lnw and with the prim' appmvul m ihb
?ccrcmry, fequire immediate payticnt iti fult'of all sum sccurui by 1his Sccuriiy Tnstrumesi if

.....

927As688

A

FHE 5!

N umasfurcd (omer ttian by devise or dcsccni) by the! Rarmwcr. uhd”
’ : ,f‘# () The Property is ol vecupied by e purchnder or Erantod as His' oF her pnm,ipal rcstdencc, or lhn purchnscr or
. Branice Loes so orcupy the Pru;x,rtv bul hw or ilr:r crcdil has nnt bwn ﬁppmvc:l in accordance wuh the rcqusmncuts

‘ nt Lhe Sccru ary.

(¢) No Wniver 1F ¢ rt_umsmnces aecur thut would permu Lender o rcqum, Immcdune p.aymeut in iull bm Lcndcr (If}ea
not require such primanty Lendcr does hot wiiive iis’righits with réspect t6° qu‘meqﬁcm cvents,’ i

© () Reputations of HUD Secvetiry) In'” many “circwnsinices: rcguiallons ‘issued by :hn Su,rcldry will limit Lcnders

: rlnsuumcm doés nnt authorm- _.\.cclcrauon or !'nrcclu-:urc :f l‘tot permilu.u:l hy nguhuons (}f Lhc Sccrcmry

.....

¢ (e) Mortgage Noi lnwred. Borrovie ngrcr.-ns ‘that r.huuld !hls Qccunty Instrumcnl and’ l.hc Nole %Lurcd Ulereby fiot be’
"phyble lor msurancc undcr the Nnuonal '::usmg Act wnhln 60 days fmm ihc daw hercof Lender may. ‘at- ib. npuon and‘

e lnsu-umen. A writen stteméit ‘of :my u-[’ .n-izcd agent-of zhe ‘Secreidry dmed subscquem 10 60 thays rmm the "dats
hereof, ‘declining o insure this Scourity Tnstrusidntand thi Muite secuired thcreby. shall 'be ileeined conchitsive proof 6f
su:.h mehgnbillly Nolwuhsiandmg the foregong (his’ opuors mﬂy not bé’ exercmd by ‘Lender whcn ll!., unavmlablhky of
msur-mcu is snln.]y duc 10 Lcndcr s fmlurc 10 rcml.ﬂ murtgage imuranca premnum to lhe secretary

10, Rehmntemem " Borrgiver ‘has of right io bs rcm':ml-xl if Lenider tas m1um..d immedmu: paymcnt i rukl beenuse of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument, This nghl applics even afier fuvecliosure
proceedings are ms:l.uzed To reinsthte the Secufity” Instriithent, BonGeor f.hlll téhdér in a hemp ‘sin all'aminis required (o bring

Borrower's account cutrent including, 10 the exient theéy ‘afe obligatios o Borrower iider this Secafity “Inslitiment. foreciosure .

costs and reasonuable and customary attomeys’ fees and expenses proper’y Associnted with the foreclosure proceeding, Upon
réinistaiement by Borruver, this Se«.uruy Instrument and the nbhganons tha! it secures shall remain in effect as if Lender hud not
Tesjuindlt imiinediate paymcnt ‘in full, However, Lender® is nof ‘Yeqiilred "t pemm reingtatement 65 ({)° Lichder his" iiceepred
reinstatement ‘after the commencement of foredlosure’ procwdmgs within: two wWwaar - imiediamely prccedang'lhc commencemneni of
acurrent forcclosurc nroceeding, (i) reinstatement will- prec)ude Torectosiire “on ¢ifferent: grounds m thc [‘uturc .)r (m)
‘ rcmsmmmcnt wni! 1dvcrsc!y affect Lh*’ prmnly of me ln,n creatuf By thls Secunty lnsm'm 0 o

saic
b

11. Borrower Not Releaged; Forbearance By Lénder Not a Waiver. : E‘.’(mns:on (.f Pietie of payment arnmodiﬁcauen
of amomml.mn B[ the suing secured by this Security Ifistrument granned by Lernider any ‘Suc cessor v interest'of Borrower shall
not cperidie to release the liability of thc! ongmal Borfower or Bartower's successor #i-intereést, J  ender shall not be veqiiréd - to
commence proceedings against any successor in inlerest or refuse to extend time for pﬂymcm or ctherise modify amortzation of
the ‘siins secured by 4his-Sectirity ‘Instrumcnt by redsosn of | nny deniand pitde by the ongmul Bomrow or ¢ Rorrower's successors
in inferesr. Any furbearanc.c by Lender in excmsmg nny rigtht nr remcdy si'all nm bc a wmver of‘ or prec’mf lu- cxcrcise m any
rrgm m‘ rcmcdy .
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12, huumum mld Assigns Bound; Joint and Several Liahillty. Co-Signers, I'hu covenants und agregments of iy

. Sccumy Instrumentt shall bind and benefit the successoss aid ‘assigns of Lender and. Borrower, subject (o the pravisions of

~ - paragraph” 9.b. Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs. this Security

Instrumznt but does not cxecule the Note: (n) is co-signing ‘this Security Instrument only to- mortgage, grant and convey that

Borrower's inteeest in the Property under the terms of ihis Security’ Inslmmcui. (b) is not personally obligated o pay the pums

secured By this Security Inatrument; and (c) agrees that Lender and rmy oumr Borrowcz may agres 0. extend; modlfy forbear or
make an y acwmmodnuom wz!h 'f,.gard w tha erms af lhr; Sccurly Inslrumcnl or thc ch wnhuut !Jml Bon'uwcr 8 conscn!

G ]

13, Nohct*ﬂ. Any notive to Bamowér pmwdcd for'm llns Sc(.unly lnstrum*-nt shall bc gwen by delivering it ﬁr h} m‘nlmg it
@ by first class maid untess applicable’ law requires wse of-inother méthod: *The notics shall be. dirccted 10 the Propenty Address or
any alher address Borrower designales by natics Lender, Any'notice o Tender shiall be given by firstchass mail to Liender's
o mmldrm stated hercin or any address Lender. dmymm hy notico 10.Bomrower, Any nuucc provided for in-thiy ‘;mumy Jusuumem .
shali he dccmcd to have bcc.n blvcn o Borrower or Lcndcr whcn givcn s pmvukd in s pnmgmph ‘ { o
. ‘ el , P R PPN L SRR A R LR Totte i
g% 14, (mvermn' Lav; Severubahly. This Securuy Inslrnment slmn be govcmcd by federal -law  and Uw law of the .
' E ;urmhcuon in which v Propesly is localed. In the cvent it any pmv;s:on orclause of Lhis Securily, Instrment o, the Nols
munm_s with applicable Y- such conflict shall not affect other provisiosis of this Sceurity Inseriiment of the Note whick can be
s -given cffect without the canflicting provision, To thm em! tllc prmus:om ul‘ llm Security Instrument and the Nolc are dcclnrcd o -

"m severabie,

~ 15. Borrower’s Copy. Borroww: shall be given one c.onfonned copy of tlns Sccur!ly lnslmmcm

16, Assipnment of Rents, Borrower unconditionally assigns and :ransfers to Lénder all the renis ‘amd’ revenues of !hr“ L
Property. Borrower agthorizes Lender or Lendir's agents 10 eollect Ihe renis and revenues and herehy directs cach tenant of the
Praperty ‘to puy the reats to Lender or-Lender's ogint, However, prior iy Lender’s notice 10 Barrower of Borrower’s breach of
any covenant of ageeenient in the Security lustrument, 8o rower shallcokfecs and receive all rents and revenues of the Property as
trustce For the benefit of Lender and Borrower, This assng.- iwent of rcms mnalitutc'z an ahqolulc asstgnmcn and noy an assignment-

mr arldmtml scLunt y onl j

If Lcndcr pives notice of’ brwch to Borrower:(a) all veiits reief «cd*'by Borrower e.hali ‘behold by Bomnvcr a5 ‘rustee’ fmﬁ
benefit of Lender cnly, to be applicd 1o the sums sccured by the Securizy Instrument; (o) Lender shall be entitfed to coliect and
receive atl of the rents of the Property; and (¢) cach tenpnt nf the "mpcrty shal pay all rents due and unpfud t Lendor or Lcndcr s
agent on Lender's writien demand 1o the ienant, :

Bardower hu$ nist: execuled’ any: prmr a.wgnmcnt of thc n,hts aml has nm atig ! not pufurm mly acl mal would prevent.
: .cmlcr lrum c'(crrxsmg its rights under this paragraph 16: e . P .

Lender 5hull not be requiréd {0 -enicr upon; ke’ comtrol of or mamlmn the Property before: (e afier giving notice: nr breach to
Borrower: However, Lender or'd judicially appoinied recbiver miy do st pE:any time there'is & orezchi'‘Any application-of fents
shall noi-ture o waive any default or invalidate any othir fight or remedy of Lender, This’ assugfmcv ‘of. rcms af thy F'ropé*ty
shall terminate when the debt sccured by the Securily Instrument is paid in full, ‘ .

NON-UNIFORM COVENANTS, Borrower and Lender furthcr covenat and agree as follows:
17. Foreclosure Procedure, If Lender requires immedinte payment in full uader paragraph 9, Lender may Torechse

this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not Himited to, rensonable attorneys' fees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security 1nstmmem. Lender shali rclcase ﬂus Seurity Instrument . '
without charge 1o Borrower. Borrower shall pay any recordation cnsss ‘

19, Waiver of Homestead. Borrower waives al! right of homcstcad ex_dmpﬁun in the Property.
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