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STATE OF ILLINOIS FHA GASE NG,

FHA MGRTGAGE ‘ 131_=6asrzs'a'—>»7n3;.

This Mortgage (*Security Instrument®) is glvanon  September 17, 1992, The Moitgagor is
JOELL STURKEY, LILLIE STURKEY, RQSBAHBNAID WIFE snd LONNIE STURKEY, A'sncns;oa

whose addiessis 15704 SOUTH GRANY STREET,DOLTON,IL 40419

{"Borrower*). This Sec .y !natrument is given to . )

ALLIANCE MORTGALE CORPORATION, A TLLINODIS CORPORATION

which Is organized and exist g underthelaws of THE STATE OF 1LLINDIES , and whose address Is

46413 ROOSEVELT ROADMIELLSIDE, 1L 60163 - o

{"Lender*). Borrower owas Lende \he principal sSUm ol Seventy Hine Thousand One Hundred
"Forty Seven Bollars aihe nos100 . ’

Dollars (U.S. 8 79,147 .00 2 This debt Is avidenced by Borrower's note dated the same date as this

Seciuity Instriumant (*Note®), which proviies for monthly payments, with tha full debit, i not pald eartier, due and :

payableon o©Cctober 1, 20227 A his Security instrument secures to Lender: (a) the repaymant of the debt

gvidenced by the Note, with interest, ang all raiawals, extenslonsg and modifications; (b) the payment of ali other sums,

with interest, advanced under Paragraph 6 {5 protact the security of this Security Instrument; and (o) tha parformance of

Botrower's covenants and agraements underih’s Security instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender 1heinllowing describad property located in B

coox : County, llinols:

LOT 5& INH BLDEK 10 IN CALUMET CENTEZ GARDENS FIRSY ADDITION,

BEING A SUBDIVISION QF THAT PART OF THE sOUTH HALF OF THE SOUTH

EAST QUARTER OF SECITON 16, TOWNSHIP 3 KCRTH, RANGE 14, EASTY

OF THE THIRD PRINCIPAL MERIDIAN, LYING wi7i) OF THE EAST LINE

OF THE WEST 80 RODS, THEREGF AND THAT PART 0F LOTS 7 AND & [N

THE SUBDIVISION OF PART OF LOTS &, 5, AND 6 1'% _VAK VUUREW'S

SUBDIVISION LYING EAST OF THE EAST LINE OF SA.D WEST 80 RODS,

AS SHOWM OW THE PLAY THEREOF, RECORDED JULY 27, W R29¢ AS DOCUMENT

10439573 IN CQCK COUNTY, LILLINOIS, ’ ) . . o
P.l.H. 29-10-423-019-0000, VOL. 202 , o YA B aeIe AN

URPT-B1 RECORDING - 0 $27.00°
T3S TRAN 4970 05/25/92 13144300

3590 .2 -2 % =3
€MDK COUNTY - RECORDER - ‘

¢ & & 0

which has the address of 15304 SOUTH GRANT STREET © paLToOd
: {Svest] - - L : {Clty]
- Hinois : 60419 {"Property Address"}; '
{2l Coda) .

" TOGETHER WITH all the improvements now or herealter erected. on the propserty, and all casements, rights,
appurtenances, rents, royaities, minaral, ol and gas rights and proilts, weter rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by thls Security Instrument. Al of .
the foregoling Is refarred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowar Is lawfully seized of the estate haraby conveyed and has the right 1o
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrowar warrants and will defend generally the title to the Property agains! all claims and demands, subject to any
encumbrances of record. i ’ . .
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the debt evidenced by the Note and late charges due U
2. Monihly payments of Taxes, insurance and Other Charges. Borrower shall Include in each monthly payment,

togsther with the principal and Interest as set forth in the Note and any [ate charges, an Instaiiment of any (a) taxes and
speclal assassments levied or to be leviad against the Property, (b) leasehold payments or ground rents on the

Property, and (c) premiums for Insurance required by Paragraph 4,

Each monthly installment for tems (a}. {b} and (c} shall equal one-tweifth of the aRnnual amounts, as reasonably
estimated by Lender, plus an amount sulficient to maintain oun additlonal batance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall ba accumulated by Londer within a.perfod ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay ems (a), (b)
and {c) before thay become delinquent. ]

It at any time the total of the payments held by Lender for kems (a), (b) and (c), together with the future monihly
paymants for auch ttams payable ta Lender prior 1o the due daltes of such lems, exceeds by more than ong-sbah the
ostimated amount of payments required to pay such tema when due, and # paymenta on the Note are current, then
Lender sheli elther refund the excass aver one-aixth of the egtimated payments or credht the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrowaer. [f the total of the paymenis made
by Burrower for item (a), (b). or (c) Is Insufficlent to @?’ the tem when due, than Borrower shall pay to Lender any
amouynt necessary te make up the deficlency on or before the date the Hem becomas due.

As used In this Security Instrument, “Secretary” means the Secretary of Hotsing and Urban Devaelopment or his or
har deslgnee. In any yaar in which the Lender must pa¥. a mortgage insurance pramium to tha Secretary, each monthiy
payment shall also include selther: (i) an Instaliment of the annual morngage insurance premium to be pald by Lender to
the Secretary, or (il} a monthly charge instead of a mortgage inaurance premium if this Security Instrumaent is held by the
Secretary. Each r.onthly Instaliment of the mortgage insurance promium shail be in an amount sufficlent 1o accumulate
the full annual riart Jage insurance premium with Lender one month prior {o the date the full annual mortgage
insuranice premium = due to the Secretary; or if this Security instrument Is held by the Secretary, each monthly charge
shall be In an amcun’ squal to one-twelfth of cne-half percent of the outstanding principal balance due on the Note.

If Borrower tenc.ar. ta Lander the full payment of all sums secured by this Security Instrument, Borrawer's account
shall be credited with 1*/e balance remaining for all installmants for items (a), (b) and (¢} and any mortgage insurance
premlum instaliment tnai t.on-der has nat become obligated to pay to the Secretary, and Lander shall promptly refund
any exceass funds to Borrower smmediately prior 1o a lorecloaure saie of the Praperty or itg acqulsition n? Lender,
Borrowar's account shall be creuited with any balance remulining for all instaliments for items (8), (b) and (c).

3. Application of Paymen.ts. 4!l payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FiRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary Instead of the menthl'’ martgage insurance premium;

, 10 any taxes, speclal assnasments, leassholcl paymanis or ground rents, and fire, food and othar hazard
insurance premiums, as required; o . ]
THIRE , to interest due under the Note: : ’

FQURARTH , to amortization of the principal 1 the Note;-

FIFTH, to late charges due under the Noto. '

4, Fire, Fiood and Other Hazard Insuranee. By ower shall insure all improvements on the Property, whother
now in existence or subsequently erected, against 7. y hazards, casualtles, and contingencles, including firg, for which
Lender requires Insurance. This insurance shall be mainta!~ed In the amounts and for the periods that Lender requires.
Borrowar shall also insure all Improvements on the Prop any, whether now in existence or subsequentiy erected, against
loss by floods ta the extant raquired by the Secretary. Al Ins':*ance shall be carrled with companies approved by
Lender. Tha insurance policies and any renewals shall be hiid oy Lender and shall include logs payabie clauses in favor
of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate #0¥/Ca by mall. Lender may make proof of foss If not
macta promptly by Borrower. Each insurance company cohcerned Y4 ereby authorized and directed to make payment
for such foss directly to Lender, Instead of to Borrower and to Lender ’ulmfy. Al or any part of the Insurance 5
may be appiled by Lender, at its option, either (a) te the reduction:of t':z indebtedness under the Note and thig Security
Instrument, first to any delinguent amounts applied In the order in Paragrarn 2, and than to prepayment of principal, or
{b) to the restoration or repalr of the damaged property. Any apﬁncaﬂon o' the procesds to the principat shall not
axtend or postpone the due date of the monthly payments which are referred *o'n Paragraph 2, or change the amount
of such paymems. Any excess insurance proceeds ovaer an amourt required tc pry all outstanding Indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled tierair: )

in the event of foraclosure of this Security Instrument or other transfer of thle te.5c Property that extinguishes the
indebtednass, all right, title and Interest of Borrower In and to insurance paoticles in fcree chall pass to the purchaser.

5. Occupancy, Praservation, Meintenance and Protection of the Property; Borrower's Loan Application;
Lerscholds. Borrower shall occupy, establish, and use the Property s Borrower’s principa’ recidence withia sixty days
after the exectiion of this Security Instrument and shall continue to occupy the Property as Bor ower's principal -~

_resldenca for at feast ane year after the date of accupancy, unlegs the Secretary determines iiie sazulremeant will cause
undue hardship for Borrowear, or unless extenualing circumstancas exlst which are beyond Boiroavr's control. Borrower
shall notify Lenders of any extenuating circumstancas. Borrower shall not commit waste or destrey aamags or |
substantlaily change the Property or allow the Property to detetiorate, reasonable wsar and tear sxcapiad. Lender may
inspect the Property if the Praperty Is vacant or abandoned or the loan Js in defauit. Lender may take ‘ecsonable action
to protect and preserve such vacant or abandoned Property. Borrower shail also be In default if Borrower, during the (95
loan application process, gave materially false ar inaccurate Information or statements to Lender {(or falled to provide
Lender with any material Information} In connection with the loan evidenced by the Note, including, but not limited to,

__rapresentations concerning Borrower's occupancy of the Property as a principal reskdance. if this Security Instrument is

on a leasebhold, Borrower shall comply with the provisions of the {ease. if Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

" 6. Charges to Borrower and Protectlon of Lender’s Rights in the Property. Borrower shall pay ail governmental
or municlpal charges, fines arkd impositions that are not included In Paragraph 2. Borrower shall pay these cbligations
on time directly to the entity which Is owed the payment. If fallure to pay would adversely affect Lender’s Interest in the

Property, upon Lender’s request Borrower shall promptly furmish to Lender recelpts evidencing these payments.

if Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other -
covenants and agreerments contained in this Security Instrumient, or thare is a legal proceeding that may significantly
affect Lender's rights In the Proparty (such as a proceeding in bankruptcy, for condemnation or to anfores laws or
requlations), then Lender may do and pay whatever Is necessary to protact the value of the Property and Lender's

rights In the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall r imerest-from the date of disbursement, at the Note rate,
and at the option of Lender, shall be iImmediately due and payable. ‘

. 7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Naote and this Security Instrument. Lender shall apply such proceeds 10 the reductlon of the indebtedness under the
Note and tihis Security Instrument, {irst to any delinquent amounts appiied In the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to'the principal shali not extend or postpone the dug’
FHA ILLINOIS MORTGAGE FORM ) : ‘ 2/0
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axcess proceeds over an amount required to paurall autalanding Indelitedness undar the Nota and this Securlly
instrument shall be paid to the entity fegally entitied thareto. s

8. Fees. Lender may collect fees and charges authorlzed by the Secretary.

9. Grounds for Accelerailon of Debt,

{8) Detauit. Lender may, excapt aa imited by reguiations losued hy the Secretary in the case of payment defaults,

require Immediate payment in full of all sums secured by this Security (nstrument if:

() Borrower defaults by faling to pay in fuli any monthly payment required by this Security Instrument prior
to or on the duse date of the naxt monthly payment, or

(i) Barrower defaults by falling, for a period of thirty days, to parform any other obligations contained In this
Sacdurity Instrument. :

(b} Sale Without Credit Appraval. Lander shail, ¥ permitted by applicable law and with the.prior approval of the

Secretary, require Immediate payment In full of all the sums secured by this Sscurity Instrument }i:

(i) Al or pant of the Property, or a beneficial interest In a trust owning all or part of the Property, is sold or
otherwlse transferred (other than by devise or descent} by the Borrower, and
() The Propetty is not occupled by the purchaser or grantee as his or hor principal residence, or the
purchaser or grantee does so occupy the Property but his-or her credit has not been approved In
accordance with the requirements ot the Secretary. . _

{c) No Wailver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender

does niot require such payments, Lender does not walve iis rights with respect 1o subsaquent evants,

{d) Regulati~n3 of HUD Sacretary. in rmany circumstances regulations lssued by the Secretary will iimit Lander's

sights, In tha v=ue of payment defaldts, to require immediate payment In full and foreclose if not . This Securlty

Instrument doe~ riot authorize accelaration or foreciosure f not parmitted by regulations of the retary.

{e )Mortgage Nt lnsured. Borrower agrees that should this Security Instrument and the nole secured thereby not

be eligibie for Insuia:ice undear the National Housing Act within 60 DAYS from the dais hereof,

Lender may, at its-ant/on and notwithstanding anything In Paragraph 9, require immedlate payment in full of all

sums secured by this Security instrument, A written siatenent of any authorlzed agent of the Sacretary dated

subssquentto 60 DAYSE from the date hereof, tlaclining to insure this Security Instrurment and the
note secured theraby, shal’ o deamed conclusive proof of such Ineligibliity. Notwithstanding the foregoing, this
option may not be exercisad %y Lender when the unavaliability of Insurance s solely due 1o er's fallure to rermh

a marntgage insurance premium 7 the Secretary, ) ‘

10. Reinstatement. Bomowser hus 4 *ight 1o be reinetated f Lanver has required Immediate payment in full because
of Borrower's fallure to pay an amaurit Jue 1nder the Note or this Secutity ingtrument. This right appiles even after
foreclosura praceedings are instituted. To /einstate the Security Insirument, Borrower shait tender in a lump sum all
amounts reguired to bring Borrower's account curent Inchikling, to the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure costs ark reasonabile and customary attorneys’ fees and expeanses pr ¥
assoclated with the foreclosure proceeding. Upar: reinstatement by Borrowaer, this Security Instrument ancd t
obligatlans that it secures shall remain in effect as ¥ { ander had no1 required immediate payment In fuli, Howaver,
Lender Is not requirad to permit reinstatement H: {{} wonder bas accoptad reinstatoment aftor the commencement of
fareciosure procsedings within two years immediately pruceding the commencement of a current foreclosure -
procesding, (i) reinstaternent will preclude foreclosure ¢ n diiferent grounds In the future, or (Il)) reinstatement wilt
adversely affect the priority of the lien created by this Secuiy instrument.

11, Borrower Not Released; Forbesrance by Lander iz« Viaiver, Extenslon of the time of payment or
modHilication of amortization of the sums secured by this Secuidv ipstrument granted by Lender fo any succsessor in
Interest of Borrower shall not operate to release the liabillty of the urljinat Borrower or Borrower's successor In imerest,
Lender shall not bae required to cammence proceedings agalnst any %uscassor in interest or refuse to extend time tor
paymant or otherwise modify amartization of the sums secured by tiiie Sscurity instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. ~ny for:narance by Lender in exarcising any right
or ramedy shall not be a waiver of or praciude the exerclse of any right or lemudy. ,

12. Successors and Assigns Bound; Joint and Several Liabliity; Co Siuners. The covenants and agreements of
this Security tnstrument shall bind and benefit the successors and assigns of Lunder and Borrower, subject to the
provislans of Paragraph 9.b. Borrower's covenants and agreements shali be joint 7.+ several. Any Borrower who
co-signs this Secuirity instrument but does not execute the Note: (a) is co-signing tb!= Security In=tramant only to
mongage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; {b) Is
not personally obilgated to pay the sums secured by this Security Instrument; and (c} agrues that Lender and any other -

Borrower may agree to extend, modify, forbear or make any accommodations with ragaid te-the terms of this Security

Instrument or the Note without thiat Borrowsr's consent. -
13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be giver o), dalivering it or by

mailing k& by first class mall uniesy applicabie law requires usa of snother method. The notice sl ve directed ta the ..

Property Address or any other address Borrower designates by noticis to-Lender. Any notice to Leiricr shall be given by
first class maif to Lender’s address stated hereln or any addrass i.ender dasignates by notice to Borowsr. Any nolice
provided far in this Security Instriument shall be deamed to have hear given to Borrower or Lender wt en given as
provided In this paragraph. ) ' : . )

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provision or clause of this Securlty Instrument or the
Note conflicts with applicable lavs, such conflict shall not affact other provisions of this Security instrument or the Note

which can ba given effect without the confilcting provision. To this end the provisions of this Security instrument and the -

Nole are declared ta be severable,

15. Borrower's Copy. Borrower shall be given one conformad copy of this Security Instrumsnt.

18. Assignment of Rents, Borrowser unconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs sach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any cavenant or agreement in the Securlty Instrument, Borrower shall collect and recelve all rents
and revanues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security cnly. _

if Lender gives notice of breach ta Borrower: {a) all rents received by Borrower shall be hoid by Borrower as trustse
for benefit of Lender only, to be applled 1o the sums secured by the Security instrument; (b} Lender shall be entitled 10
collect and receive all of tha rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
10 Lender or Lendaer's agent on Lender’s writlen demand 1o the tenant.

Borrowar has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Faragraph 16.

Lender shall not ba required 1o snter upon, take contral of or makntaln the Property before or after giving notice of
breach to Borrower. However, Lender or a judicialiy appolnted receiver may do so at any time there Is a breach. Any
appiication of rents shalt not cure or walve any defauit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shal! terminate when the debt spcured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM RN :
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NON-UNIFORM COVENANTS, Borrawer and Lender turther covandint and agree as follows:

17. Foreclosure Procedure. |f Lander raquires immediate payment in full under Paragfraph 9, Lender may Invoke
the power of sale and any other remsiles permitted by applicable liw. Lendar shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this Paragraph 17, &m‘iudlng, but not limited to, reaspnabla ‘attormeys’ fees

and coats of title evidence.

18. Release. Upon payment ot all sums securad by thia Securfly Instrumeant, Lender shall release this Secuifty
‘Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower walves all right of homestead exempticn in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
thie Security Instrument, the covenants of each such rider shall be Inco raled Into and shall amend and supplement
the covenants and agreements of this Security instrument as If the tider(s) were In a part of this Security-Instrument,

{Check appilcable box(es}).
D Condominium Rider D Graduated Puyment Rider ' D Growing Equity Rides
[ rianned unit Developmant Rider [] Other [Spachiy]

BY SIGNING JEL.OW, Borrowar accepis and anfaeo to the terms comalned in pages 1 through 4 of thls Swurxy
Instrument and in any rider(s) executed by Borrower and racorded whh it ‘

Witnesses:

fzﬂ(,.,f ,{:’::;:cn [ QO&Q ~‘:'L

@ it 3 £

JOELL stu&xsj
ij/w .E/nja/,
/iju.lg_ s'runxz)r-__,\
( e Zas [ /_\/_/;,A. /
LONNIE STURKEY \J
'//,7
STATE OF ILLINOIS, = 2 | & o /< County es: _
i, C..qnc’l e a4 . ,aNoary Bublic In and for said county and state, do herabycmﬁy

that JOELL STURKEY, LILLTE STURKEY. and LOHNIE STURKEY.

personally known to me to be the same person(s) whose nam(a(s‘ subscribed 10 the toregoing Insttumen!. appeared
before me this day in person, and acknowledged that they signed and delivered the said instrumentas
their frea and valurtary act, for the usas and purposes th Am.; set forih,

Given undor my hand and afficlal seal, this /- %€ dayof
My Cominigsion expires: “{ 2 5‘9 q

This Instrument was prepared by:

WESTAMERICA MORTOAGE COMPQHY

i JHTH 660 MIDWEST ROAD
DAKBROOK TERRACE, 1L 601381

{Address)

FHA ILLINOIS MORTGAGE FORM
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