ERS., UNQFFICIAL COPY,

“f AJCHAUMBURG, .IL  60173-4273

2'?10&1%1

RECORD AND RETURN TO y . g

o MIDLAND | FINANCIAL MOR%@AGESI INC PRERY SNV AR & N
" ." 1821 WALDEN QFFICE.SQUARE:STE. 555 DR e o
D -SCHA(MBUE’G, ILLINOIS 60173 4273 92715861 ‘

- ﬁpucuummm‘mmmnmr“ S S i

S i ! : fopy Do i
oo hAIJFFIT3}kCﬂB T
, ! i i
oy SNSRI !
N ) H R _
sl i MO e AR s MIRR Gl Y e
: ! ;
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{ Borrower 3:- This q:af:l.mtjr Ius!zumi i8 gwen '9
_ MIDLAND, FINANCIAL MORTGAGE” INd

e

1‘339’8 s ;193 n? 58&1
‘:,,,umi\ Lqmm wacﬁ 1’
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whmh i8 orgamzed an-l emshng undcz the lawu‘ot "'ITATE .,0r };QWA
DES N’OINES IOWA 50309 e b ’ Jm ), Bmuwar,qul.ﬂu!enhapmmpal sumnf -
OME: HUNDRED FIFTY .ONE. 'I'HOUSAND FIVE HUNDRAL" e 1 .
AND. £0/100. . o e z.olluns (U S $ 151 500 00 ),
This debt is- ewdenced by Burmww's nu!.e dated um game. daze TS lhw S:»ur‘.y Insteument, {"Notc’), whmh provides for
monthiy payments; with the full debt, if not-paid. earlier, duuml payqblp on . +GCIORER . .1, . 02,? oy et
‘This Security Instrumnent secuses to Lender: () the repayment of the-debt ev;deqced by e niote, with mtmt. nud all reuewalg, e
extensions and modifications of. the. Note;, (b).ithe: payment: of all other sums, with mte restadvanced undes paragraph 7 to ;’3;
protect the security: of this Security Instrument; and (9)- the performance  of: Borrower’s, covspants and agreemenis upder. this  «J:
Security Instroment and the Note.-For, this. purpose. Borrower tloes hereby mm’tgagm grant and < oqve y - Lendar the foliowing M

LOT 94 IN KINGSPORT VILLAGE. ‘EAST, UNIT, NUMBER 1. BEING.A LSO -

.SECTION 26, TOWNSHIP. 41 NORTH, . RANGE:.10,..BAST .OF.THE THIRD, )MJMZW,g
PRINCIPAL MERIDIAN . ACCORDING TO.PLAT.THEREOE . REGIQTERED IN J}Lm;mjhmj
THE ,OFFICE OF .THE REGISTRAR, OF TITLES,OF.COOK, COUNTY, . ... ... : ..
ILuINOI& ON OCTOEER 11, 1978 AS. DOCUMENT NUMBER 3051985., et i
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descsibed property located in.: COOK - .. Couaty, Miinois; E%; |
SUBDIVISION OF PART OF .THE,EAST,1/2.0OF, THE,SOUTHWEST,1/4 OF. .. . " @
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payments may no longer be %‘}N@“FF de: |f agt ifsurs @ orh igdy(iny thu smount and for the poriod

g hat Lender requires) provided by an insurer approved by L b Aga hechines:Av. alliblaiand & obteined. Borrower shall pay
the promiums requiced to ninintain mortgage Inauranco jn affgat, 0F to pravide » loms roserve, witil the requirement for mortgngo
insurance ends in sccordance with uny writton agreemwnt holwoen Bosrower and Londor or applicable law, ., :
d 9. Ingpection. Londer or ity agent (ay ke rummnblo entries upon | and inapoctions of the Proporiy. Lcnder shall givo

_Borrowor notico at the time of or prior to un :nspeotlon xpecifymg ronsonablo causs for the lnspechon :
' 10 Condemnutmn. Tho procecds of my award or ciaim for damiges. dll‘t‘-ﬂ or consequcutml. in connacfion wilh sny'_

\\\\

uhnll ‘bo paid to Lender

* In the ovent of a total tnkmg of 1ha Pmporty, ‘thie procoeda shul] b app]led to the sums aocured ”by tlua Socurity Ins:rumam,

whether or not then dus, with any oXCess ‘paid | to Eorrower. ln the ovent of [ parhal ukmg of lhe Propeﬂy 'in'which the fair
market value of the Property :mme.dmtoiy betorp the iakmg js oqual £6'or gréater thain the amount ‘of 'rhe’ sums set.urod by this
Security Tnstfument immediately before the taking, utless Borrower and Lendef othierwise agrse it wriling, tha'sums decured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured smmod:ately before the. ta]cmg, diwdcd by (bj tlw haif mmiarke! vu]sw of tho Proper!) munedmtely

before' the tnkmg Auy balance shall be paxd to Borrower fn ‘the event o!’ u partlnl uhng of e Properly in which ihe ‘fair

market valug of Ihe Py Jper!y nmfnudwtely Befons the tiking i tess than the umount of e ims secured imihediately Before th

mkmg.fur.lm Bormw.ar and Lender otherwise agree in wntlug or unless apphcabie law olhorwtse prowd_es. 1]1o procoods ahall

be applied to the sums (ecr.red by this &eé:uriéy Tnistedmadif Whithér o ot the'siihs are then dijo, < 7 v

Ct I tke Property is abanduned by Borrowar, oF if, ‘ufter noticé by Lander to Borrower that the ‘condenino: offars o make s i

award or Settle a claim for duwzes, Borrower Tails 16" réspond to “Lendot within' 30 dayu ‘iftar’ thie’ date the notics i § given,

Lender it authocized to colloct and apply ths procoadq, atiti opiion. aithnr lo mstorauon or repa:r ot th:. Propeﬂy or to tho sunm

securod by this Security [istrument, “iether of not’ thién dyd, 7 e e S

Uniliid' Lender antt Borrowdt iothirw fie ‘agied in wrmng, any upplicahon of‘ procoeds éo”princlp‘al hallnot extem! ot
postpono ilidue date of the monthly payrints réferred o in pmgl’apha 1'and 2 ot ctiange the amount of such paymonts,

11, Bartower Not Releosed, Forbeararce by Lender Not's Waiver, Bxienision of e tnnc for paymedt or modification
of dmortization of the siims secured by this Secuti; 47 ;nstrument gtonted by Lenderito any successr in interest 6f Bosrower ahall
iok operate to ‘releass the linbility of the origmal Borwoy 'cf or Borroweér's siiccessory in interest, Lender shall viot e requirédito
ob'mkixcnce proceedings'against eny suceéssor in ‘interest refusé lo exténd fime for paymeént or otherwise modnfy amortization
of the ‘suins ‘secured by this Security Instrumeat by “redsons of a.ny ‘demiandd” madt by the orlginal Botrowbor or ‘Borrower's
succesaors in interest. Any forbemnce By Lender in oxérc- *--59 _ny nghi or remedy slmll not be A’ mwer oi’ ot preclode the
oxomse of any right or pmedy. RS

'12," Suicessors and Assigns Bouad; ' Joint and Seve'ral Lw‘;i’i.v‘ Co-s:gners The ‘covenanis ind agreoments ‘of thls
Security Instrument shall bind and ‘benefit the successbrs 'and agsigie ‘0! Tender aid Borrower, siibject fo tbo provisions of
paragmph 17 BorroWers covénants and ugreements ‘shialt be jomt and’ w<veral;“Any” Borrower who' co-sngns ‘this Socunty
{nstrument but dees not execute the Note: () is co-uignmg ‘this Seciirity Inst’ omt nt only to’ mortgage, ghint’ aud convoy thnt‘
Bortowsi’s interest in the Property under the terins of thig’ Shclimy ‘Hitnimént bV is! nct‘pemnally obligated'io pay the sums
secured by thi§ Sectrity Initrutent; and (c)' agrées ‘that Lesider and asy ottier’ Borrowcr indy agree o exténd, ‘inodify, forbear or
ke any accommodations With' regard fo the terris of this'Security Istrument or the Tvor without ‘that Bom'er’s consemt,”

“13) Lonn Chargeés. If the toan‘secured by this‘ Securify ‘Tnbfrisment is'subjsct 6'a Tuw which dets wixiimm loan ‘charios, .
dnd that’law {8 finally interpreted o that the interest or other loan charges collected or to i collacted in connection with the,
loan exceed the penmtted limits, then: (a) any such loan chargs shall be reduced by the amount noés ssny to reduce the charge: :
to the penmttod limit; and (b) sny sums alfeady collected from Bozfowar which excéeded pcmuued n6ts will be refinded 19,
Boriower.'Léfider may choose' to make’ this refiind 'hy: reducing’ the “ptincipal owed undér’the’ Noee'pz by mnltmg 4 direck
pnyment to Borrower. If & refund reduces pnncxpal iho reductmn w:!l he lrouted ns a pmm]‘ pn?,w mﬁm vnthoot any.">
prepnynicnt chiarge under the Note, ™7+ * ol

“14. Notices. Ary notics to Botrower provided for | in thn% Secmity Inntniment ‘hiall begivién by dehvarmg itor by mxllinr m
it ‘oy first clasa ‘mail unless applicable law requires use of anothr mdthiod. The Hotics shall be directed to'lho Property Addresy '&
or any other sddress Borrowe: dea:gnatw by notice ‘'to Lender;’ Any ‘Hotiée to Lendér shall by g:vlm by first class miil (o
Lender's address stated: Yierein or any ‘othier sddréss Lezider desigutcs ‘by: notict 'to Borromr Any mofice prowdad for i m ‘this e
Security Instrument shall be deemed to have been given io Borrower'ar Lecider when given as provided in thin' paragraph.” ' m

15. Govermng ‘Law; Severability. Thiy Security ' "'”'"f ghall "be ‘igoverned by fedem!l’ law' and’ itie' law of the
jUﬂSﬂlCtlD[l i which the Property i located. In'the event that’ any provnsaon or clause of this Security Instrument or the Note
contlicts withi applicable law, wach conflict shall not'affect othér proviaions of thix Securily Tnstrunient'br the Not which can'be
glvin vffect without the conﬂictmg pmvisiou ’I‘o 'ﬂus eod 'ihe _proviakms'of thm Seourﬁ}‘ iﬂsmlmmf and thu N“ow lm doclmsd

| tobowverable"" ' et TR e
' lG Borrower’% Copy. Borrower shnll be given ono confomwd copy of thn Noto md of' ilua Secunty [nslrument

: RS RS ,I't""' LIFRET SO SN PR WE Ve A i ,- ..n, LIRS
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17, Teuaufer of the ,,”E,F+@ hﬁh‘«: 1@ @ PFM' Propesty ar any inlores) in i
is sold or transferred (or if « benahicial in eresl’in Borrower 1y soltl dr i oYeowper ischot of nutural pemon) without

Lender's piior, Writlen consent, Lendor may, 4t s optidh, roquife Immediste puyment, in full of all sunw secured by this
Security Instrutiént, However, thiy option sfiall not be exercived by Londer if exerciss is prohibited by fuderul Iaw 88 of the dute
of this Security Instroment, 0 S

" If Tender exercises wbis option, Lender ahighi give Borrower aotice of aceeleration. The notice shall provide s period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay ‘all sums secured by thia

Security Instrument. If Borrower falls to puy these sqmspnor(olhesxplranonof thia périod, Lender may invoke uny remedies

permitted by, thié Security Instriment without firihier noiice o dmand on Borrower, .

“ 18, Borrgwer's Right to Relnstate.” If Borfower nwe‘uce’rtam conditions, Borrower siall huve the: right to have
enforcemdnt of ihis Sectrity Ynstrument discontiouadat any timo prior o Uie' carfier of: (4} 5 daya (or such other périoil as
spplicable law may specify for reinstutement) befors sale of ithe Property pursuant to any pewer of siie contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thote conditions are that Borrower: (x) pays
Lendér all Sunis which then would be due unter this Security: Instrument and the Nols as if no acceloration had occurred; (b)
cures any defuit of any other covenunis or agresments; (¢) pays all oxpenses incurred in enforcing this Security Instrument,
including, bul ot limites o, reusanable aitomeys’ feey; and (d) takes uch sction as Lender may reasonably requite to ssbire
that the lien of this Jecurity Instrument, Lender's rights in the Property and Borsower's obligation to pay the sumy secured by
this"Sdouriiy Tnstrivment-shall continue unchanged, Upon reinsistement by 'Borrower, this Security lostruent and the
obligations seenred hereby riuail ramain fully offective as if no scceleration had occurrul, However, this right to reinstate shall
not apply in the caso of acceloriion under parsgraph 17, L - : o

19. Sale of Note; Change 6f Loan Servicer. The Note or a partial interest in the Noto (fogether with this Security -
fnstrument) may be sold one or mare dmes without prior notice to Borrower, A sale may result in a change in the entily {known
us the "Loun Sorvices") that collects monthly payments due unde the Note and this Security Instrument, Thore also wmay be one
or wiore changes of the Loan Servicer unsefati<i to a sule of the Note, I there is a change of the Loan Sarvicer, Borrower will be
given written notice of the chunge in accorasnce with paragraph 14 sbove and applicaile law. The nolice will tate the nams and
address of the pew Loan Servicer and the atddiess 1o which payments should be modo. The notice will aleo contain any other

information. required by applicable law. ‘ ‘ -

20, Huzardous Substances. Borrower shall nct canse or permit the presence, use, disposal, slorage, or reiesse of any
Rezardous Substances on or in the Property. Borrower sball not do, mor allow anyone else to do, wnything affecling the
Property that is in violation of any Buvironmental Law. Ths preceding two sentences shall not apply to the prosence, s, of
storage on the Property of small quantities of Hazardous Substaiices that are generslly recognized to be approprisie to nomual
residential uses and to maintenance of the Property. ‘ o o

Borrower shall promptly give Lender written notice of any invesipition, clsim, demand, lawsuit or.other action hy any.

. governmental or regulatory agency or private party involving the Propert; s7.d any Hazardous Substance or Envuonmehtalhw
of which Borrower has actual knowledge. If Borrower learns, or is notificd by anv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projerty is necessary, Borrower shall promplly take
all necessury remedial actions in accordance with Environmentai Law. ‘

.. As used in this paragraph 20, "Hazardous Substances” are those substances doiip.i 24 toxic or hazardous substances by

Environmental Law and. the following subsiances: gasoline, keroseas ug, other flammabie or toxic petroleum pmédctfs,mw
pesticides and herbicides, volatile solvents, materials containing esbestos or formaldehyde, and ridivactive materials, Asused in
this pavagraph 20, *Environmentsl Law" means federal laws and Jaws of the jurisdiction where th Property is Jocated that

-rolato to hezith, sufety or environmental protection., _

~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows; e
31, Accelerution; Remedies. Lender shadl give notice to-Borvewer prior fo scceleration following Eorrower's breach

. of any vovenant or agresment in this Security Jnstrumenk (hut not priof to-acceleration unter paieg:aph 17" unless

", applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure fhe default;

" () a date, not Jess than 30 days from the date the notjce is given to Barrower, by which the default muist be cured; and

secured by (his Security Instrument, Foreclosure by judicial proceeding and sale of the Property.” The wotice sholl further
“inform Borrower of the right to reinstate afler aceeleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other Gefense of Borrgwer to peceleration and foreclosure, I the default is not cured on
or before,the dute specified jn the uotice, Lender, at its dption, may, require immediate puyment in full of all sums
sceured by, this Seeurity, Instrument withou!, further demand and may forecose this Security, nstrument by judicial
proceeding. Lendér shall be entitled to-colfect all expenses mcurred in pursuing the resiiedies provided i this paragraph
21, inclugling, but not linited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of ail sums seeured by this Security Instrument, Lender shall release this Security Insirument
without chacge to Borrower. Borxower shall pay any recordation costs, : ' .
23, Waiver of Homestead. Borrower waives sl right of hoymestopd xesmption in the PIOPSIY) ... .. porm 307 #190
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- (dy thut Failure to cure the defanlt on or before thie date specified in the potice may result in acceleration of the sums
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