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SsG Limited Partnership, an Illinoim linited partnership
(the "Assignor"), whose office is located at B53 North Elston
Avenue, Chicage, Illincis 60622, in conalderation of One Deollar
paid by the City of Chicago, Illinois (the "Assignee”"), whose
office -is located at 121 North LasSalle Strect, chicago, Illinois
60602, hereby conveys, transfers and a-algns unto the Assignee,
ite successors and assigns, all the rights, interest and
privileges, which the Assignor, its successors and assigns, as.
lessor, has and may have in the leasas now existing (as more
particularly describad on attached hereto and harsby
nade a p=st hereof) or hergafter made and arffecting the real )
property described below or any part thereof, as said leases wmay
have been (0’ may from time to time be hereafter, modified,
extended anf renewed, with all rents, income, issues and profits
due and becculng due therafrom.  The Assignor will, on request of
the Assignes, eocute assignments of any future leases affecting

" any part of the Zremises (as defined in {-he hareinafter defined

Mortgage) .

This Assignment ¢< Rents and lLeases (this "Assignment“)'is
made as additional sccocwrity for the ebligations of the Assignor
under a certain Housinc Loan Agreement dnted as of even date
herewith (hereinafter ac- +he same may be amended, supplexzented
and restated from time tc ‘ime called the "Loan Agreement")
between the Assignor and the Zssignee and for the obligations of
the Assigner under its promissory note (herein, such note,
together with any and 21l amend-ants or supplements thereto,
extensions thereof and notes whkiclhh may be taken in whole or
partial renewal, substitution ox a>tension thereof, shall be
called the "Note') in the principas amount of $960,000, dated &s
of even date herewith and payable v “he Assignee (which amount
is subject to increase as therein providied}. The obligations of
+he Assignor under the Loan Agreement arsl the Note are secured
by, among other things, a certain Juni-i Mertgage and Security
Agreement dated as of even date herewith ‘herein as the same may
be amended, supplemented and restated froa time to time called
the "Mortgage”) from the Assignor to the Asdlanes, which Mortgage
constitutes a lien on and cvtherwise reslates Lo curtain interests
of the Assignor in certain real egtate situated in the City of
Chicago, Ccok Ceounty, ¥llinocis, described in Exlibit B attached
herete and hereby made a part hereof, and describeil in the
Mortgage, and the acceptance of this Assignment and chs
collection of rents or the payments undel the leases beraby
assigned shall not constitute a waiver off any rights cf the
Assignee under the terms of the Mortgage. It is expresriy _
undarstood and agreed by the parties heratc that beforsa an avent
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of default (which is not cured within any applicable notice
and/or cure periods occurs) hersunder, or under tha terms of the
Loan Agreement, the Mortgage or any of the other Loan Documents
(as defined in the Loan Agraeement) (an "Event of Default”), the
Assignor shall have the right to collect said rents, incona,
issues and profits from the aforsmentionad leases and to retein,
use and enjoy the same; provided, however, that even before an
Event of Default occurs, no rent mors than two months in advance
shall be collected or accepted without the prior written consent
of the Assignee. Anything to the contrary notwithstanding, after
the cccurrence of an Event of Defavlt, the Assignor hereby
assigns to the Assignee any award made heraafter to the Assignor
in any court procedure involving any of the lessees in any
bankruptcy, insolvency or reorganization proceedings in any state
or federai court, and any and all payments mzde by lessees in
lieu of rerc. Upon the cccurrance of an Event of Default, the
Assignor herchy appoints the Assignes am its irrevocable attorney
in fact to appzar in any acticn and/br to collect any such award
or payment; subjuct to the condition, however, that 1f after the
occurrence of an Evaent of Default, said Event of Dafault shall be
cured or waived, the appointment of the Assignee as attorney in
fact for the Assignor unull cease and determine.

The Assignor, if an ILvont of Default has occurred and is
continuing, hersby authorize« the Asnignes, at its option, to
enter and take possession of tbz Presiises and to manage and
operate the same, to collect a.l or any rents accruing therefrom
and from said leases, to let or eist the Premises or any part
thereof, to cancel and modify leaser, evict tenants, bring or
defend any suits in connection with the posseasion of the
Premises in its own name or the Assicuors's name, make repalrs as
the Assignee deems appropriate, and perforu such other acts, in
its own name or the Assignor's name, in conncction with the
management and opsration of the Premizes as ite Assignee, in its
discretion, may deem proper. The Assignor, ir ruch case, shall
cooperate with this Assignae in all other respecis to effectuate
the terms and coniitions hereof. o : .

The receipt by the Assignee of any rents, incoms, iasues or
profits pursuant to this Assignment after the institution of
foraclosure proceedings under the Mortgage shall not cure such

default nor affeci: such procesdings aor any sale pursuant Lhureto.

Upon foreclosure of the Mortgage (for which this Assignment
serves as additional security), it is understood by the Asasignor
and the Assignee that the Assignes's rights under this Assignment
continue through the periocd of foreclosurs.

: The Assignee shall not be chligatad to perform or discharge
any obligation or duty to be performed or discharged by the
Assignor under any of the said leases, and the Assignor heraby
agrees to indemnify the Assignee for, and to defend and save it -
haxmless from, any and all liability ariising from any of said
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leases or from this Assignment, other than arising from the
Assignees' own gross negligance and willful misconduct following
such time as Assignee has taken physical possession and
management control of the Premises, and this Assignment shall not
place responsibility for the control, care, management or repair
of the Premises upon tha Assignee, or make the Assignee
responsible or liable for any negligence in the management,
operation, upkeap, repair or contrxol of the Fremises rasulting in
loes or injury or death teo any tenant, licensee, employee or

stranger.

The Assignor covenants and represents that (i) the Assignorx
has full right and title to asslgn all leases assigned hereunder
and the rents, income, lssuaes and profits due or to bscoms due
thersunder:; (ii) the terms of said leases have not been changed
from the terms in the copy of said leases subnitted to the
Assignee for approval; (iii) no other asgzignment of any intereast
thereir. has been made other than to the Senior lLender {(as defined
in thea Toan Agreament); (iv) there are nc existing defaults undsr
the provisions thareof; {v) all rents dus under any of saia
leases 0l oY before the data hereof have bean paid in full to the
Assignor; {vi) no rents urder any of sm&ald leases have heretofore
been collacisd more than two months in advance; (vil) the
Assignor has .t granted any concession to any lessee under any
sald leases olhur than as aprears in the terms thereof; (viii)
the Assignor wil4 comply with all of the material terms of all of
said leases: (ix) the Assignor will promptly give the Assignee a
copy of any notice received by the Assigner concerning any
material default by ‘che Assignor under any of said leases; and
(x) the Assignor will no: hereafter cancel, surrender or
terminate any of sald lsazses, or exercise any option which might
lead to such terminatior r.r change, or alter or modify any of
sald leases or consent to thir ralease of any party liablse
thereunder or to the assignnnt of any lossee’s intersst in the
lease to which such lessee is » party, other than in the nrdinary
course of business of the Assignor.

The Assignor hereby authorirur the hssignee, if an Event of
Default has occurred and is contliiving, to give notice in writing
of this Assignment at any time to auy tanant under any of saig -

1eases.

The full performance of the Loan Agrsenent and the Mortgagn
and the duly recorded release or reconveay=znca of the Pramises and
security interests described tharein shall ‘cender this Assignment

void,

The net proceads collected by the Assignee undor the tcrna
of this Assignment shall be applied, at the optioy of the
Assignea, to pay all costs and expenses in connectirn with the
management and operation of the Fremises, and/or to pﬂy all or
any portion of the entire indebtedness from time to tlig:
cutstanding and secured by the leoan Agresment and the Hdrrtgage.
The Assignee shall not be accountabla tmr any monlies otrex than
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said net proceeds actually raceived by the Aasignao under the
terms of this Assignment, nor shall the Asgignee be liable for
any fallure to collect rents or other paymanta due trom lassaea
under the leases assigned hersunder.

This Assignment applies to and binds the parties hereto and
thelr respective heirs, administrators, executors, successors and
assigns, as well as any subsequent owner of the real estate
described herein and any aszignes of the Hortgage.

This Assignment is subject and subordinate in each and overy
respect to any and all rights of any kind created by that certain
Assignrent of Leases and Rents (the "Senior Assignment®) from the
Assignox to Harris ?rnst and Bavings Fank (the "Senior lender")

dated as ui ggg%kuﬂﬂfigﬁ_iﬂgﬁ,_and recorded prior to this
Assignmeni a» Ddécument No. 44715963 in the Office of the
Cook County fiacorder of Deeds on ;s?xwugjgﬁgk. securing a note of
even date therawith in the amount of $960,000 in favor of the
Senlor Lender. ‘ &r long ag the Senior Assignment is in effect, in
the event of any cenflict betwaen the provisions of this
Assignment and the Sealor Assigmnment the provisions of the Senior
Assignment shall prevall. Any waiver or forbsarance by the
Senior Lender under the-fanior Loan Documents shall not impair
the priority of its lien under the Semior Loan Documants.

Subject to the terms contsined in the next two succeeding
paragraphs, and notwithstanding any other provision haeraein to the
contrary, the indebtedness evideiwcad by the Note shall be non~
recourse and in the event of default hereunder, Assignee's scle
source of satisfaction of repaymant of the amounts dus to
Assicnee under the Note or under any ¢f the other Loan Documents
shall be limited to Assignea's rights with respect to the
collateral pledged and assigned under the Mo.tgage, this
Assignment of Rents, the Alsignmnnt of Contracts or any of the

other lLoan Documents.

Notwithstanding the immediately preceding paragraph, nothing
herein or in any of the lLoan Documents shall limit {he rights of
Assignee, following any of the avents hereinafter desciited, to
take any action as may be necessary or desirable to puyrzos
Assignor and/or the General Partner for any and all losscs, costs
or damages incurred by Assignee arising from: (i) a material
misrepresentation, fraud made in writing or misappropriation of
funds by the Assignor and/or the General Partner; (ii)
intentional or material waste to the Premises:; (iii) use of
proceeds of the Loan for costs other than Ellgible Costs; (iv)
the occurrence of a Prohibited Tranasfer (as defined in the
Mortgage) without Assignee's priox written consent to the extant
such Prohibited Transfer results from the intentional, willful
and/er voluntary acts or omisaions of Assignor and/or Ganeral
Partner; (v) any breach, default of other violation of tha
Environmental Agreement; (vi) the occurrence of any uninsured
casualty to the Premises or other collateral or security provided
under any of the Loan Documents for which there has bcon a
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failure to maintain insurance coverage as raguired by the terms
and proviesions of the Loan Documents; or (vii) the .
misappropriation or misapplication of insurance proceeds or
condemnation awards relating to the Pramises or other collateral
or security provided under any of the loan bhocuments.

The Assignee waives any and all rlght to seek or demand any
poersonal deficiency judgment against the Assigner, in conjunction
with a foreclosure proceeding, under oi by rsascon of any of the
non~-recourse monetary obligations of the Assignor; provided,
however, that the foregoing shall not limit or affact the
Asaignee's right to sue or otherwise saek recocurse against the
Assignor and/or the General Partner in any separate action or
proceeding for all lcsses, costs or damages incurred by the
Assignee arising from any of the mattars described in the
immediately precediny paragraph. : -

Thiz Assignment shall be governed as to parformancéfand
interpretation in accordance with the lawse of the State of

Illineois.

If any jprovision of this Assignment, or any paragraph,
sentence, clease, phrase or word, or the application thereof, i
any circumstancz, is held invalid, the remainder of thias :
Assignment shal) be construed as if such invalid part were never
inciunded herein 7=3 this Assignment shall be and remain valid and
enforceable to the fullest extent permitted by law. o

All capitalized terus usad but not defined heraein shall have
the same meanings as set forth in the lLoan Agraemsnt.
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IN WITNESS WHERE

OF, the Assignor has

and seal as of the day and ye

_ hereunto set its hand
ar first above written,

SSG LIMITED PARTNERSHIP, an Illinoig
1imitad partnership -
- BY: REZMAR CORPORATTO

corporation and i
partner :

e Dok W4
. Nafﬂﬁ: T)N"&)'F 3"'\4@
Tit1es__ Y P ok

N, an Iliinbia‘
ts sole general

This instrument prepareq by
and when recorde

d return to:

2ngela T. Vosnos

Assistant Corporation Counsel
City of Chicago - - '

Office of Corporation Counsel
.~ Room 511 ' C ‘
221 North Las

alle Street
Chicage, 1114

nois 60602

L

ATV\STEWART\ASS 1ONAK . AGR
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STATE OF ILLINOIS ) -
o | ) 88,
COUNTY OF COOK' )

I, the undersigned, a Notary Public in and, for the gount |
‘and State aforesaid, do hereby certify that (0 ,
personally known to me to be the Prasldent of Razmar

Corporation (the "General Partner"), an Illincis corporation and
sole general partner of 8SG Limited Partnership (the “"Assignor%j,
an Illinois limited partnership, and psrsonally known to me to be
the same person whose name is subscribed to the foregoing
instrumsnt, appeared before me this day in person and
acknowleured that as such Prasidant, he/she signed and
delivered che sald instrument pursuant toc authority given by the

. Board of Divectors of the Genaral Partner, as his/her frse and
voluntary act, and as the Iree and voluntary act and deed of the
General Partner and the Assignor, tor tha uses and purposes
therein set fortbh.

¥ under my hin ' ﬁ ;Eﬁéﬁﬁg;; of

R

SANDRA HARVEY
Notary Pubtic, State of ttlinois

ty Cammission Expiles oat. 6, 1993
L&M"\Nuw S

My ¢bmmission Expires'

é/u7'ﬁ7§ég

“OFFICIAL SEAL" v . Hotary Pubiic = y
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| Exu1ﬁff' g

| File: 206929A
| | LEGAL nz:scnmmn

WHATCTS 13, 14, 15 AND 16 IN ED)(‘K 6 IN AUBURN PARK A
SUBDLVISION IN SECTION 28, - TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THF THIRD PRINCIPAL HERIDIAN IN COOK COUNTY,

ILLINOIS Yhh

PERMANENT REAL ESTAYE TNDEX NO. 20"28-313 028 - Vol. 433

TLU2-5¢, ',
Re: 6o s. Stewart, cbicnga, Illinoia.?'
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