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MED LEAGES [’/31/93]

Dated as of  jQﬂ&Lrj9Ci ’ _Ziﬂl;

XNOW ALL MEN BY TRESE PRESBENTS TEAY

885G Limited Partnership, an Illinois limited partnership
(the "Assignor"), whose office is located at 853 North Elston
Avenue, Chicago, Illinois 60622, in consideration of One Dollar
paid by the City of Chlicago, Illinois (the “Assignee"), whose
office is_ iocated at 121 North LaSalle Street, Chicago, Illinois
60602, hercby conveys, transfers and assigns unte the Assignee,
its successcre and assigns, all the rights, interest and
privileges, whick the Assignor, its successora and assigns, as
lessor, has and ray have in the leases now existing (as more
particularly descriped on Exhibit A attached hereto and hereby
made a part hereof) ©r hereafter made and affecting the real
property described below or any part thereof, as said leases may
have been or may from time to time bhe hereafter, modified,
extended and renewed, witr all rents, income, issues and profits
due and becoming due. thereriom. The Assignor will, on request of
the Assignee, execute assignirciits of any future leases affecting
any part of the Premises (as def;n‘d in the hereinafter defined

Mortgage) .

This Assignment of Rents and Leurss (this "Assignment") is
made as additional security for the okiivations of the Assignor
under a certain Housing Loan Agreement dzited as of even date
herewith (hereinafter as the asame may be anended, supplemented
and restated from time to time called the "Iren Agreement")
between the Assignor and the Assignee and for ihe obligations of
the Assignor under its promissory note (herein, .cuch note,
together with any and all amendments or supplements thereto,
extensions thereof and noctes which may be taken in wbsle or
partial renewal, substitution or extension thereof, vhall be !
called the “Note") in the principal amount of $€53,500, 4ated as
of even date herewith and payahle to the Assignee (which znount
is subject to increase as therein provided). The okligaticon of
the Assignor under the ILeoan Agreement and the Note are secured
by, among other things, a certain Junior Mortgage and Security
Agreement dated as of even date herewlth (herein as the same may
be amended, supplemented and restated from time to time called
the "Mortgage") from the Assignor to the Assignes, which Mortgage
constitutes a lien on and otherwise reiates to certair interests
of the Assignor in certain real estate situated in the City of
Chicage, Cook County, Illinois, described in Exhibit B attached
hereto and hereby made a part hereof, and described in the
Mortgage, and the acceptance of this Assignment and the s a
collection of rents or the payments under the leases hereby /a
assigned shall not constitute a waiver of any rights of the 97 '
Assignee under the terms of tne Mortgage. It is expressly *ﬁS
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understood and agreel by the parties hereto that before an event
of default (which is not cured within any applicable notice
and/or cure periods onocurs) hereunder, or under the terms of the
Loan Agreement, the Mortgage or any of the other Loan Documents
{as defined in the Loan Agreement) {an "Evant of Dafault"), the
Assignor shall have the right to collect said rents, lncome,
issues and profits firom the aforementioned leases and to retain,
use and enjoy the same; provided, however, that even before an
Event of Default occurs, no rant more than two months in advance
- shall be collected ol accepted without the prior wxritten consent
of the Assignee. Anything to the contrary notwithstanding, after
the occurrence of an Event of Default, the Assignor hereby
assigns to the Assignee any award made hereafter to the Assignor
in any court procedure inveolving any of the lessees in any
bankruptcy, insolvency or reorganization proceedings in any state
or federal court, and any and all payments made by lessees. in
lieu of rent. Upon tha occurrence of an Event of Default, the
Assignoy hereby appeints the Assignee as its irrevocabls attorney
in fac* t> appear in any action and/or to c¢ollect any such award
or paymep’; subject to the condltion, however, that if after the
occurrence of an Event of Default, said Event of Default shall be
cured or waivzad, the appointment of the Assignee s attorney in
fact for the szsignor shall cease and determine. :

The Asgigror, if an Event of Dafault has occcurred and is
continuing, hereby authorizes the Assignee, at ita option, to
enter and take pussesslion of the Premises and to manage and
operate the same, %O scllect all or any rents accruing therefrom
and from said leases, to let or relet the Fremises or any part
thereof, to cancel and aodify leases, evict tenants, bring or
defend any suits in connection with the possession of the
Premises in its own name Or the Assignor'a name, make repairs as
the Assignee deems appropriate, and perform such other acts, in
its own name or the Assignor ‘4 name, in connection with the
management and operation of the Premises as the Assignee, in its
discretion, may deem proper. The Assignor, in such case, shall
cooperate with the Assignee in «ll-other respects to effectuate
the terms and conditions hereof. _

BLBSTLLE

The receipt by the Assignee of ray rente, income, issues or
" profits pursuant to this Assignment aftar the institution of
foreclosure proceedings under the Mortgzez shall not cure such
default nor affect such proceedings or any =)\le pursuant thereto.
Upon foreclosure of the Mortgage (for whicn tbhis Assignment
‘serves as additional security), it iz understeod by the Assilghor
and the Assignee that the Assignee’s righta undier this Assignment
continue through the period of foraclosure. _

The Assignee shall not ba obligated to perforiv\or discharge
any obligation or duty to ke perfuormed or dischargcsd bv the
Assignor under any of the sald leases, and the Assigror heraby
_agrees to indemnify the Asslgnee for, and to defend arZ aave it
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harmless from, any and all liability arising from any of said
leases or from this Assignment, other than arising from the
Asgigneas' own gross negligence and willful misconduct following
such time as Assignee has taken physical possession and
management control of the Premises, and this Assignment shall not
place responsibility for the control, care, management or rapair
of the Premisez upon the Assignee, or make the Assilgnee
responsible or liabkle for any negligence in the management,
operation, upkeep, repair or control of the Premises resulting in
loss or injury or death to any tenant, licensee, employee or
stranger.

The Assignor covenants and represents that (i) the Assignor
has full right and title toc assign all leases assigned hereundex
and the rents, income, issues and profits due or to become due
thereunder; (ii) the terms of maid leases have not been changed
from the terms in the copy of said leases submitted to the
Assignee for approval; (1ii) no other asslignment of any interest
therein Foes been made other than to the Senior ILender (as defined
in the Zo»a Agreement): (iv) there are no axisting defaults under
the provisions thereof; (v) all rents due under any of said
leases on ¢r before the date hereof hava been paid in full to the
Assignor; (v3i)) no rents under any of sald leases have heretofore
been collectesd wore than two months in advance; (vii) the
Assignor has unou granted any concession to any lessee under any
sald leases othoer than as appears in the tarms thereof; {viii)
the Asailgnor will :-emply with all of the material terms of all of
said leases; (ix) the Assignor will promptly give the Assignee a
copy of any notice riaceived by the Assignor concerning any
material default by tnae Assignor under any of said leases; and
(x) the Assignor will nol hereafter cancel, surrender or
terminate any of said leases, or exercise any option which might
lead o such termination cr change, or alter or modify any of
sald leases or consent to ire release of any party liable
thereunder or to the assignmmorc of any lessee’s interest in the
lease to which such lessee is a party, other than in the ordinary
" course of business of the Assignor. , B '

The Agsignor hereby authorizee the Assignee, if an Event of
Default has occurred and is continufng, to give notice in writing
of this Assignment at any time to any cnnant under any of said

leases,

. The full performance of the Loan Agreer>nt and the Mortgage
and the duly recorded release or reconveyaice of the Premises and
security interests described therein shall rarder this Assignment

__void.

The net proceeds collected by the Amsignee ander the terms
of thig Assignment shall be applied; at the opticn ¢f the
Assignee, to pay all costs and expenses In connectlsn with the
management and cperation of the Premises, and/or to pay all or
any portion of the entire indebtedness friom time to tirs
outstanding and secured by the Loan Agramnent and the Har»gage.

-3
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The Rssignee shall not be accountable for any monies other than
said net proceeds actually received by the Assignee under the
terms of this Assignment, nor shall the Assignee be liable for
any failure to collect rents or other payments due from lessees

- under the leases assigned hereunder.

This Assignment applies to and binds the parties hereto and '
their respective heirs, administrators, executors, successors and
assigns, as well as any subsequent owner of the real estate
described herein and any assignee of the Mortgage.

This Assignment is subject and subordinate in each and every
respect to any and all rights of any kind created by that certain
assignment of Leases and Rents (the "senior Assignment”) from the.
Assignor c¢o Harris Trust and Savings Bank (the WSenlor Lender")
dated as ‘of ) Seolirade 95992 , and recorded prior to this
Assignment 78 Document No. 9A7(9963 in the office of the
Cook County Récorder of Deeds on Syfimfecs5ifu, securing a note of
aven date therewiih in the amount of $654,000 in favor of the
Senior Lender. 3o-long as the Senior Assignment is in effect, in
the event of any corifllct between the provisions of this
Assignment and the Senlor Assignment the provisions of the Senior
Assignment shall prevaii.' Any waiver or forbearance by the
Senior Lender under the Sznior Loan Documents shall not impalr
the priority of its lien unie¢r the Senior Loan Documents.

subject to the terms convafiwd in the next two succeeding
paragraphs, and notwithstanding apy other provision herein to the &
contrary, the indebtedness evidenced by the Note shall be non- 0
" pecourse and in the event of defaull rereunder, Assignee's scle ;3
source of satisfaction of repayment of ‘he amounts due to n
Assignee under the Note or under any ot ‘tuhe other Loan Documnents 0o
“shall be limited to Assignee’s rights with respect to the e}
collateral pledged and assigned under the Muxfaage, this @

Assignment of Rents, the Assignment of Contraciz. or any of the
other Loan Documents. '

Notwithstanding the immediately preceding paragraph, nothing
herein or in any of the Loan Documeénts shall limit the yighte of
Assignee, following any of the events hereinafter descriosd, to
take any action as may be necessary or desirable to pursus

_Assignor and/or the General Partner for any and all losses, <osts
“or damages incurred by Assignee arising from: (i) a material
misrepresentation, fraud made in writing or misappropriation of
funds by the Assignor and/or the General Partner; (ii)
intentional or material waste to the Premises; (1ii) use of
proceeds of the Loan for costs other than Eligible Costs; (iv)
the occurrence of a Prohibited Transfer (as defined in the
Mortgage) without Assignee's prior written consent to the extent
such Prohibited Transfer results from the intentional, willful
and/or voluntary acts or omissions of Assignor and/or General
Partner;. (v) any breach, default of other violatien of the
Environmental Agreement; (vi) the occurrence of any uninsured

 casualty to the Premises or other collateral or security provided
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under any of the Loan Documents for which there has been a
failure to maintain insurance coverage. as requived by the tarma
and provisions of the Loan Documents: or (vii} the
misappropriation or nisapplication of insurance proceeds or
condemnation awards relating to the Premises or other collateral
or security provided under any of the Loan Documents. :

The Assignee waives any and all right to seeX or demand any
personal deficiency judgment against the Assignor, in conjunction
with a foreclosure proceeding, under or by reason of any of the
non-reccurse monetary obligations of the Assignor; provided,
however, that the foregoing shall not limit or affect the
Assignesz's right to sue or otherwise week recourse agalnst the
Aesignor xnd/or the General Partner in any sspaxate action or
proceeding for all loases, costs or damages incurred by the
Assignee arilaing from any of the matters described in the
imnediately preceding paragraph.

- This Assignmciit shall be governed as to performance and
interpretation in adcurdance with the laws of the State of
Illinois. ' :

If any provision of 4{his Assignment, or any paragraph,
sentence, clause, phrase or vozd, or the application thereof, in
any circumstance, is held inviiid, the remainder of this
Assignment shall be construed an if such invalid part were never
included herein and this Assignmcri shall be and remain valiQ and
enforceable to the fullest extent jrrmitted by law. '

All capitalized terms used but no* Jefined herein shall have
the same meanings as set forth in the '<an Agreement. :

8eBSTLE
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and seal as of the day and year firat above wrltten.

S5G LIMITED: PARTNERbHIP, an Illinois
limited partnerahip ’
BY: REZMAR CORPCRATION, an Illinois

‘corporation and its sole gsneral
partn-r '

oy Dt T
Name: DD B pwant
Title: vicg  famdad

This instrument prerwrad by:
and when recorded retuon toi

Angela T. Vosnos

Assistant Corporation cou nm=1
city of Chicago:

office of Corporation COunam”'
Room 511

121 North LaSalle Street
Chicago, Illinois 60602

ATVSANGANON\AISIONRS . AGH

IN WITNESS WHEREOF, the Assignor. hms heraunto set its hand.

86SWZE
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STATE OF ILLINOIS )
}  BS.
COUNTY OF COOK ) '
I, the undersigned, a Notary . Public in & for t ‘gounty.z

and State aforesaid, do hereby certify that . .
personally known to me to he the,JgiQﬁg_ President of Rezmar
Corporation {the "General Partner"), an Illinois corporation and
sole general partner of SSG Limited Partnership (the “Asgsignor"),
an Tllinois limited partnership, and personally known to me to ke
the same perscn whose name 1s subscribed to the foregoing
instrument, appeared heforﬁ/mb thig day in person and
acknowledged that as such L;cffPrasidant, he/she signed and
delivered the said instrument pursuant teo authority given by the
Board of Directors of the tGeneral Partner, as his/her free and
voluntary act, and as the free and voluntary act and deed of the
General ZFortner and the Assignor, for the uses and purposes .

therein z<t forth.
. g
‘“this ;9_125 Cay of

N yader my haﬁd and official s

(Dt s

SANDRA HARVEY

Notary Public, State of itlindis
My Commizsion Expites Gt 5, 1993 }
fr\,‘uwv LA S I

Zz?ommiésion Expires:

4.5 (973

NPT  g - M—M y7 /P73 |
WIFICIAL SEAL 7 . Notary Public '

(s

-
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LEGAL DESCRIPTION

File: 206%29B

*#*LOTS 1, 2, 3 AND 4 IN BLOCK 4 IN HADLUNG AND EIDMANN'S
SUBDIVISION OF THE NORTH 3/4 OF THE SOUTHPAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 29, - “TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL HERZDIAN, IN COOK COUNTY,
TLLINQIS A%

PERMANENT R%AT, ESTATE INDEX NO. 20-20~428-015 ~ Vol. 430

Re: 7000 8. Sapgamon, Chicago, I1linoim -
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