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- Eqguity Credit Line

THIS MORTGAGE ("Securlty Instrument”) is given on’
13 rgnagyce M. n_s_gp.nv AND_DONNA R. GRADY, MARRIED O gacu oraga

This Security Ihstrument la givan :ommm_mmmmmmmo
_whichls a _National Bank  organized and existing under the laws of _the Unlted Ststes Of hmﬁricn
whcse address Is One First National Plaza ° chiongo | llﬂnofa_ﬁ.gm..("wndar') Barrmmr owas-
Londer thie maximum prlnclpai sUm of — . NINE THOUSAND MIVE. i e :
Doliara (U.S. & £ 500,00 ), or the agigregate unpalkd amourt of all loans and any disbursemems mada
by Londer pursuant 1o tha! certain Equity Credit Line Agresmont of oven date herewith executed by Borrower
(“Agreement"), whichaver ls iess. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreemant which Agreoment’ provides for monthly Intérest payments, with-tha full.
dabt, i not pald earier, due and payable Hive years from the issus Date (as deflned in the Agreemam) The Lendar.
will provide the Borrowar with a final paymant notlice al least 90 days befora the final payment mist be ‘made. The'
Agreement provides that loans may be made from tiie to tkne during the Draw Period ‘(a8 ‘defined in the
Agresment). The Draw Perlod may be exiended by Lender in its sole _discretion, but in no evant later than' 20
years from the date hereof. All future loans will have the gamo lien’ priority as the original foan. This' Security
instrument secuiss 1o Lender: (a) the repayment of the debt evidenced by the Agreement, Inclliding al pHncipal,
interest, and othe: crarges as provided for in_ the Agreement, and all renewals, extensions and maodifications; (b)
tha payment of all other suris, with interast, advanced under paragraph 6 of this Securlty Instrument” to protect
the securlty of this Secur.y Instrument; and (¢} the performance of Borrowar's covenants and agraemenls unider
‘this Security Instrument anil the Agreement and ali ranewals, ‘extenslons and modifications thereof, all of the
faragoing nat to exceed hvics the meximum principal sum stated abové. For this purpose. Bofréwer does horaby
mortgage, grant and convey ‘o Lender the iollowlng described proparty 5ocated in ___Qgak County, -

“llingls:

“LOT 12 IN. THE RESUBDIVISIOJ [0):4 BLOCK 47, IN. THE REBUBDIVIBION OF o
FREDERICK H. BARTLETT'S 4T PUDITION TO BARTLETT HIGHLANDS, BEING
A SUBDIVISION OF THE EAST 1/2 OF-THE NORTHEAST '1/4 OF SECTION 18,

TOWNSHIP' 384 NORTH, RANGE 13 EA!T tF THE THIRD PRINOTPRL MERIDIBN, ;

IN :COOK™ COUNTY, IuLINOIS

Mortgage

AUGUST 25 . 1992 . The-rﬁongagor:'

("BorrcMer")

Pormanent Tax Number: 19-18-230-029-0000, iy
which has the addresa of 5842 8. NAGLE
Itllnois _6.Q§_3.8____ ('Pruperty Address")

TOGETH!:R WITH all the lmprovemen!s now or hereaﬁar arected on the o serty, and al! easements, rlghts. .
‘appurtenances, rents, royaliles,” mineral, cil and -gas rights and profits, ‘clalms: o*_demands with respect to
Insurance, any and alt awards mada for the taking by eminent domain, water rights (in stock and all fsdures now

- or herealter a part of the property.. All replacements and additions shall also be fu’V\‘er by thls Sacurlty
tnstrumant. Al of ths foragolng Is referfed to In this Sécufity Instrument as the “Propeny”. - .

CHICAGO.

SOZSTLZE

BORROWER COVENANTS that Borrower is lawfully salsed :of the estate hareby conveyed ar«l has the right to .
mortgage, grant and convey the Property and that the ‘Property is unencumbared, except for enuribrances of
record. Borrower warrants and will defend generally the title 1o the' Property agalnst all claims grd demands.
sublect to any encumbrances of record. There Is a prior mortgage from Borrdwer to' SEARS MORTGAGE. 50,
dated _;.LQQI_?_Q___._ and racorded as document number.20037219 _ .

RSN R

FEE ST NPT S

COVENANTS Borrowar and Lender covenanl and agrae as fouows Dl
1. Payment of Principal and interest. Borrower shall promptly pay-- when due the prlnclpa% of and interes& on’

the debt evidanced by the Agraement

oz Appiicaﬂon of Paymenis. All payments recelved bv Lender shal' ba appﬂed ﬂrst to lnterest then to other
;charges, and then to prlncipal e ) AR i

‘3. Chargal. Llan- Borrowar shali pay all taxea. asstmmantu, chargea, Iines, and imposhions aunbutable to
the Propeity, and leasahold paymants or ground rents, i any.: Upon Lender's request, Barrowar. shali.promptly |
furnish to Lender all notices of gmounts to be paid under this paragraph. The Borrowar shalil make these
payrents directly, and upon Lender's request, promptly-furnish to Lender recelpts: evidencing the payments. - :
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Borrower shall pay, or cause to be paid, when cdue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Bosrower shall notify Lender in writing of
the Intention of Berrower to contsst the same before any tax or assessment has been Increased by any interest,
_ penaliies or costs, (b). Borrower shall.first make all contested. payments, under protest if Borrower desires, unless

such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sokd, forfelled, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter arected an the
Praperty insured against loss by fire, hazards included within the term “extended coverage* and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lelider requires. The Insuranca carrier providing the insurance shall be chosen by Borrower sublect
to Lender's 2pprrval which shall not be unreasonably withheld.

Al insurance pciicizs and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts Of 2’1 premiums and renewal natices. In the event of loss, Borrower shall give prompt notice
ta the insurance carrier und _ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be apptied to restoration or
repair of the Property damaged, *the restoration or repalr Is economically feasible, Lender's security is not
- lessened and Borrower is not in dufault ander this Security Instrument or the Agreement. [If the restoration or repalr

is not economically feasible or Lerkier's eecurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower. [f

Borrower abandons the Property, or duss ot answer within 30 days a nolice from Lender that the insurance

carrler has offered to settle a claim, ther: L2nder may collect the insurance proceeds. Lender may use the

proceeds to repair or restore the Property or t6 pr.y sums secured by this Security instrument, whether or not then

due. The 30-day period will begin when the notica is glven.

" If under paragraph 18 the Property Is acquired y Lender, Borrower's right to any Insurance policles an
proceeds resulting from damage to the Property prior i/ tTie acquisition shall pass to Lenter to the extent of the
sums secured by this Security Instrument immediately pnc. 20 the acquisftion. -

5. Preservation and Maintenance of Property; Lease’«’ds. Borrowsr shall not destroy, damage,
substantialty change the Property, allow the Property to deterlora’e, or commit waste. if this Security instrument Is
on a leasehold, Borrower shall comply with the provisions of the 'aase, and if Borrower acquires fee title to the
_ Property, the leasehold and fee title shall not merge unless Lender agre 55 tc the merger in writing.

6. Protection of Lender’s Rights Iin the Property. If Borrower fails to ‘partorm the covenants and agreemenis
contained In this Securlty Instrument, or there is a iega! proceeding that may: s'gniicanily affect Lender's rights In
_the Property (such as a proceeding In bankruptcy, probate, for condemnation o *o snforce laws of regulations),
.then Lender may do and pay for whatever is necessary to protect the value of the Proverty and Lender's rights In
- the Prcperty. Lender's actions may include paying any sums secured by a lier. vihich has priorty over this
_ Security Instrument, appearing In court, paying reasonable attomeys’ fees, and entering on the Property ta make
repairs. Although Lender may take actlon under this paragraph, Lender does not have tc_dc s~

Any arnounts disbursed by Lender under this paragraph shall become addltional debt of o rower secured by

this Security instrument. Unless Borrower and Lender agree to other terms of payment, these e muiims shall bear

_interest from the date of disbursement at the Agreement rate and shall be payable, with interest, ujor notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agerm may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable causa for the inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in Reu of condemnation, are
- hereby assigned and shall be pa'd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrument, whether-or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the

~sums sactred immaediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shafl he paid to Borrower.

If tha Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
natics s given, Lender Is authorized to-collect and apply the proceeds, at its option, eliner to rastoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FHBCO2OAB).FD -2-
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hdortgage

‘9. Borrowesr Not Heleasad; Forbearance By Lender Not a Waiver. Extansion of the llme for paymem or
maodification of amortlzation of tha sums secured by this Sediirity Instrument granted by Léndet'to arly 'auccessor
In interast of Borrawer shall nat operate to release the liabllhy of the orlginel Barrower or Borrower's successors in
interast. Lender ghall not be required to commance proceadinga ag&ihst any sticcassor In Ihterast | ‘OF refuse to
extand time for payment or otherwlse modify amonizailon of the sums secured by this’ ‘Security instrumam by
reason of any demand made by the original Borrowar or Borrd'wars stccessora in Interest! A ‘waiver In one’ of
mere instances of any of the lerms, cavanants, conditions ‘or provlslons hetecf, or of the Agreeman! of any part
thereof, shall apply to the particular Instance or Instances and at the parﬂcular time or limen’ only, and no such
walver shall be deemed a continuing walver but ail of the tetms, covenants, conditionis and other provigions of this
Securily Instrument and of the Agreamant shall ‘aurvive and coritinue to rernaln in full l‘orco and eHact. No watvar

shall be asserted against Lender unless In writing slgned by Lendar

10. Successors snd Assigns Bound; Joint end Sauml Uablmy. (:o-s!anm “The " covenants and
agréements of this Security Instrument shall bind and ‘beneflt lhe succassors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. i ihare fs' more’ ‘than’ one party as Borrower, edch of Borrower's
covenants ani aijreements shail be Joint and several. Any Borrower who co-signs this: Sacurily Instrument but
does not execuia the Agreemsnt: (8) Is co-slgnirig this Sacw!ty lns!rumant only to mongage grant and Convay
that Barrower's intarust In tha Property under the terms of this Sscunity ‘Instrument; (b) is not persohally obligated
1o pay the sums B ~d by this Security Instruinent, and (c) agrees that Lendar and any other. Borrower may

agree 10 extend, mod'ty, farbear of makeé any accommodatlons wlm regard L{s] the terms of thls Securlty Instrumem
or 1he Agreoment witho " that Borrower’s consen!

.11, Loan Charges. if theioin secured by this. Benurlty lnstfument la sublact to a: law whlch aets maxlmum Inan
chargea and that law is tinally iterpreted so that the inarest:or other loan charges collecisd or.to he collected.in
connection with the loan exceed a9 permiited limils, then: : (g8) any. such loan: charge shall be roduced by the
amount fecassary to reduce the.cha’ge to the parmilted lhnlt;. and (b) any sums already. collected from Borrower
which exceedod permitted limits will bzvefundid 1o Borrower. Lerxier may choose -to make this refund by

© reducing the principal owsd under the \Agreameni or by making & diract peyment to . Borrowsr. If a refund. reduces
+ princlpal, the reduction will be treatea s’ a partlal  propayment: without . any : prepayment charge--under .the

Agreament A

12, Nollces Any notice 1o Borrowar provh:led for In thls Securlly Instrumem shau be glven by de!iverlng lt or by
maillng It by flrst class mall unless applicable law recuires use of another method. The notice shall be directed 1o
the Property Address or any othar address Borrower dasianates:by notice to Lender.”Any notlcs to Lenxder shali ba
givan by flrst ciass mall to Lender's address staied heleir. or any other address Lender deslgnates by notice 1o
Borréwar. Any notice provided for In this' Securlry Instrumanf shall be deumad to-have been glven to Borrower or

Lenderwhen given as provided in this paragraph.

13. Governing l_.aw; Severability. This Security Instrumenl s!!" be govemed by federal Iaw and-the law of
Klinols. In the event that any provision or clause of this Security’ lrctvument or the: Agreement conilicts - with
applicable law, such conflict shall not afféct ctheir provisions.of “this: Security Instrument or thé Agrearent ‘which
can be given dffect without the conlflicting provision. To this end the provisions of Ihls Securlty Instmment and the

Agreement are declared to be severable.

14. Asslgninemt by Lender. Lender may assian all or any portion of its inte.¢ st liereunder and hts rights granted
hareln and in the Agreament to “any person, frust, financlal institution or corporailon as Lender may . detarmine and
upon such assignment, such assignee shall thereupon succsed o all the rights, irlerests, and options of Lender
hereln and In the Agreement, and Lendar shall thersupon have no runher obligations or llat wllltles thareunder

GOZS12486

‘15, ‘fransfer of the Property or a Beneficial Intarest in Borrower; Due on Sale. i' a" or any part oi the
Property or any Interest In it is so0ld or transferred: (or if a beneficial interest In Borrower I3 suiri or transterred and
Borrower is not a natural person) without Lender's prior wrltten consent, Lender may, at -I*5-option, reguire
immediate payment in full of all sums sscured loy this Security tnstrumem. . However, this opllon shail not be
exercised by Lendsr if exercise is prohibited by feileral law as of the date of this Securlly Instrument.

4f Lender exercises this option, Lender shall give Barrower notice of . acceleration. The. notice shall provide a
period of not tess than 30 days from the dats the notice |s delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumsnt. i Borrower falls to”'pay these sums prior io the exp!ratlcm of this peslod,
Lender may invake any femadies permlited by this Securlty Instrument or the Agreement ‘withiout further notice or
demand on Borrower. . i o

16. Borrower's Right tc Reinstate. |f Borrower moets ceraln condilions, Borrowsr shall ‘have‘ the rl'g'ht'lo have
enforcement of this Security Instrument. discontinued at any time prior to the eniry of a judgment enforcing this
Security Instrument. Those conditlons are that . Bomrower: {a) pays Lander all sums which then wauld be.due’ under
this Security Instrument and the Agreement had rio acceleration occurred; (b) ‘cures any default of any other
cavenants or agreements; (c) pays all expenses incurred ir enforcing . this Security Instrument, Including, but not
limited to, roasonable attorneys' fees; {d} takes such actlon as Lender may reasonably require to. assure that the
lien of this Security Instrument, Lender's fights In 1he Property. and Borrower's obilgation 1o pay the. sums secured
by this Securlty Instrument shall continue unchanged; and (@) not use the provision more frequently than once
every five years. Upon reinslatement by Borrower, this Security instrument and the: obligations: secured heraby
shall remaln fuily effective as i no accaleratlon ha¢) occurfed Howe'v‘er this right o reinstate shail not appiy inthe

case of acceleration inder paragraph 15

LT,

ﬁ;ﬁ;?mLﬂw
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17. Prior Mortgage. Borrower shall not ba in default of any provision of any prior mortgage.

18. Acceleration; Remedies. fLender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
natice shall speclfy: (a) the default- (b} the actlon required 16 cure the default; {c) a dale, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at iis option may require immediate payment in full of ail sums secured by
this Security Instriment without further demand and may foreclose this Security Instrument by judiclal procesding.
Lender shall be entitiesf to collact all expenses incurred in legal proceedings pursuing the remedles provided in
this paragraph 18, irch:dlng, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender In Posseusirn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
lime prior to the expiration Jis.ny period of redemption foliowing judicial sale, Lender (in person, by agent or by
judicially appointed recetver) s'ar’ e entitled to enter upon, take possession of, and manage the Property and to
coliact the-rents of the Property irchiding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the <~Usts of management of the Property and coltection of rents, including, but not
ilmited to, recelver's fees, premiums on recelver's bands and reasonable attorneys' fees;, and then to the sums
secured by this Security instrument. Paithing herein contained shall be construed as constituting Lender a
morngagee In possession. in the absence of ne taking of actual possession of the Property by Lender pursuart to
this Paragraph 19. in the exercise of the pawers herein granted Lender, no labllity shall be asserted or enforced
against Lender, all such liability being expressly weived and released by Borrower.

20, Release. Upon payment of all sums aecunea bv this Securily Instrument Lender shall release this Security
lnstrument : . ;

21. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

22. No Qifsets by Borrower. No offset or claim that Borrovzer now has or may have in the future against
‘Lender shall relieve Borrower from paying any armounts due uiider the Agreement or this Securlty Instrument or
from performing any other gbligations contained therein.

23. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and. recorded
together with this Security Instrument, . the covenants and agreements of e ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secirhe Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covendins contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Inst.ument.

/Z'um et /2” XJﬁLdﬂ:{- As

EERRENCE M. GRADY S -Borrower
7( (/f'—-fpru e .{f‘ . LZi’\-' - /Z% R
DONNA R. GRADY o i -Borrower

(Space Below This Line For Acknowlegment}

TG .
This Document Prepared By:
Equity Credit Center, The First National Bank of Chicego, Suite 0482, chicago, IL 60670

STATE OF ILLINQIS, County ss:

1, , a Notary Public in and for said county and state, do hereby
certify that

personally known to me to be the same person(s} whose name{(s) Is j_e’a_;e) subscribed to tha, fol ng lnstrument:
appeared before me this day in person, and acknowledged that /£ iYéme o+ Tonnty (12 - signed and
delivered the said instrument as___(. X free and voluntary act, for the uses and purposes thérein set forth.

)
Given under my hard and offickal seal, . 196{2;‘:—
‘ﬂn & “OFFIGEAL 505008 /
y Commission explras: 21005 = JOH@WA ROMS A BEF A o 5T
-2 NOTARY PUQLIE, STATE ¢ 1LBGATGE e e st
FNBODZOCIDY IFD My Commissiaf Expires 145 23 3 otary Public
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