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secono MORTGAGE, —
THIS MORTGAGE (“Set:un Insirument'") is given on reeoeereeen JEDEGMBRE 23, . .

19 .92.... . The mongagor is ... JAUES. Wo . MAGK. BACHELDR . oresseminemsresssstsmsnnssrsnmonssssssnt st sottmmonectneseanes
................................................... (*"Borrower'"). This Security [nstrument is given o0 SENTHRYL. msmr

& DEVELOPMENT .CO,.1..ING.ea. AR, . L11A001S, . COTPOXALLD e e enseerasvanasnee » Which is Organized and existin
under the faws of /..o R XL RhRerracieanrsnnrensansonsans » and whose addreas is ... 24340 M. .Skokia . Blvd.s ‘

....51(015.1&...11. .6(1077-.... PP TP TR s TearwreLsTedvmnbumanay Tt et (" Lend .
'I'(!I.l Thouaand Ning, Ijundrpd__f‘it tv=-Tour ¢ 1_\(1_"""__(______ :r"}

eesgee

Barrawer awas Lender fic principal sum of .50
CNOAL0Y mmmmmmee st ot (0.8, § [0a9 5%, 00 Zmm==). This debt is evidenced by Borrawer's note
dated the same date as this Jzauaity Instrument ("Note“). which provides for monthty payments, with the full debe, if not

paid caclier, duc and payable or' . vceverereeeecen 26 Qetoher b 35 eeeieeceeinen == » This Security Instrument
secures 1o Lender: () the repayment of the debt evidenced by the Note, with interest, md al! refiewald, extenzions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect tie security
of this Security Instrument; snd (c) the pe formance of Bortower's cavenans and agreements under thiz Security Inwrumen:z
Borrower docs hercby mortgage, grant and convey (o Lender the following described prop-

and the Note. For this purgrosc .
erty located in ...iveeennnes Ahage.. Rl BALATINR me o sssnnnsessseeceneaes BOK e rreneane, . County, Dliscis: 4 a

SEE LEGAL DESCRIPTION RIDER ATLACHED RERETO AND INCORPORATED HEREIN. ~ o

P

. /-.‘

Unit * 515 and Par! c;Lng Space P=51£

which has the address of ..Ong. _Ranaiasancs.. E,:«.\g'n.......;......_.. ............... .
Eizen) .

60067 Property dkieess': | o “12'?15363

Illinois .....................................

........... R@Aat;..a..ﬁ.....-.......... FEEE
csm -

TOGETHER WITH all the impravements now or hereafier erected cn the prapen; rand ail easements, appuﬂena.nccs.
and fixtures now or hereafter a part af the property. All replacements and addmcm shull 22 %o be covered by this Security

Insirumant. All of the foregoing is referred o in this Sccumy Instrument ag the ° ot
BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed 740 has the right o morigage.

gram and convey the Property and that the Propenty is unencumbered, excenr for encumbrances OF re 2ord, Borrower warrants
and will defend generally the title 10 the Propernty agamsl all clalms and demands, subject (o any einr mbrances of record, |

: THIS SECURITY INSTRUMENT combines unn’orm covenants for national use and son-uniforn o *nants with {imied -
variations by jurisdiction to constitute 2 uniform s-:cunt} ms:rumenl covering real preperty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fcliows:
1. Payment of Principal and Interest; Prepaymoent and Late Charges. Borrower shall prampdy pay when due

the principal of and intarast on the dett evidenced by the Note and any prepeyment and laie charges duc under the Note,
2. Funds for Taxes and lnsurance. Subject to applicabie law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds’") for:
{a) yzacly taxes and assessments which may aitain priority over this Se¢curity Instrument as a lien on the Propeny; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢} yearly hazard or propenty insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
(o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
itemas are called **Escrow ltems.”* Lender may, at any time, collect and hold Funds in an amount not (0 exceed the maximum
anvsuent & lender for a federally related mongage lcan may require for Borrower's escrow account under the federal Real
Estate Sentlement Procedures Act of 1974 as amended {rem time Lo time, 12 U.5.C. § 2608 ef seq. (*"RESPA*"), uniess
another law thac applies tc the Funds se1s a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an
amount ot to exceed the lesser amount. Lender may estimare the amount of Funds due on the basis of current data and
reasonable estimates of expendirures of fuwure Escrow ltems or otherwise in accardance with applicable law.
: The Funds shatl be hald in an institution whose deposits are insured by a federal agency, instrumentality, or snticy
(including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shail apply the Funds 10
pay the Escrow llema. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, of verifying e Escrow ltems, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 10 pay a one-iime charge for an independens real esiaie
tax repocting service used by Lender in connection with this [oan, unless spplicable taw provides otherwise. Unless an agrecment
is made or applicable lau re pires interest (o be paid, Lender shall not be required 1o pay Borrower any intesest or earnings
on the Funds, Borrower an’ Linder may agree in writing, however, that interest shall be paid on the Funds. Leader shail
give 1o Borrower, without ¢hasg, an annuai accounting 13f the Fuids, showing credits and debits to the Funds and the purpose
for which each debit 1o the Funas w22 made. The Funds isa pledged as additional security for all sums secured by this Security

Instrument.
Il the Funds held by Lender clior od the amounts pérmiaed (o be held by appiicable law, Lender shall scoount tn Borrower
for twe excess Funds in accordance ith the requirements of applicable law. If the amount of the Funds held by Lender ut

" any time is not sufficient (o pay the Escrov llers whan due, Leander may so notily Borrower in writing, and, in such case

Borrower shall pay to Lender the amount nerissary to make up the. deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lendar®s sple discretion. '

Upon payment in foil of all sums secured by this Security instrumnem, Lender shall prompdy refund 10 Borrower
any Funds held by Lender. If. under paragraph 21, L cnder shall acquire or seil the Property, Lander, prioe to the scquisition
or sale of the Property, shail apply any Funds heid vy/{ cader at the ime of acquisition or sale as a credit againsy the sums

secured by this Security Insirument.

A, Appiication of Payments. Unless applicatils “aw provides otherwise, ail paymems received by Lender under
paragraphs 1 and 2 shall be applied: first, t0 any prepayinest chmozes due under the Note: second. 1o amoums payable under
paragraph 2; third, (o interesi due; fourth, 0 principal due: (ind (ast, {0 any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taces, ancastaonts, charges, fines and impositions. anributable to the
Property which may attain priority over this Security Insurument, «r' Irasehold payments or ground rents, if any. Borrower’
shall pay these obligations in the manaer provided in pisagraph 2, ¢¢ ¥ not paid in that mancer, Borrower shall pay them
on time directly 10 the person cwed payment. Borrower shall prompuy ‘an)ish 10 Lander all notices of amounis 1o be paid
under this paragraph. If Bormower nmakes these payments divecily, Borrower <ivla promptly furnish to Lender receipts evidencing
the payments. EXCEPT FOR THE FIRST MORTGAUE TO .FIRST NATICNAL BANK OF CHICAGO, . ——iuenmm—
----- Borrower shall prompdy discharge any lien which has priority over diis S~<urity Insttument unicss Borrower: (a)
agrees in writing to the payment of the obligation securod by the lien in a manner scce ftabie 1o Lenders (h) contests in good
faith the lica by, or defends against enfarcement of the ‘en in, legal proceedings «whira in the Lender's opinlon operate 10
prevent the enforcement of the lien: or (¢} secures froms the holder of the lien am agrisrvem satisfaciory to Lender subor-

' dinating the lien to this Security Instrument. If Lender detenmines that aay past of the ¥riperty is subject to a lien which

may aMdin priority over this Security Instrument, Lender may give Borower a notice jvertfving the lien. Borrower shall
satisfy the lien or taks onec or more of the actions sez forth above within 10 days of the g vin» of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exin’ng or hereafier ercced on
the Property insured againsi Joss by {ire, hazards incluided within the lerm *“extended coverane’™ »=2 any other hazards,
including {loods or flooding, for which Lender requires insurance. This insurance shail be mainta ned in the amounts and
for the periods that Lander requires. The insurance carnier praviding the insurance shail be chesen &t'dicrower subject to
Lender’s approval which shail oot be unreasonably withhitid. If Bossower fails 10 maintain coverage desciib o) wbove, Lender
may, it Lender's option, obtain coverage to protect Lender's rights in the Propesty in accordance witt o=graph 7.
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All insurance poiicies and renewals shall be accepiable to Lander and shall include 1 standard mortgage clause. Lender
shall huve the right 10 hold the policies and renewals. If Lender requires, Berrower shal! prorptly give to Lender all reczipts
of paid premiums and renewal notices, {n the event of loss, Batrower shall give prompt notice (o the insurance carrier and
Lander. Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrawer atherwise agres in writing, insurance proceeds shall be applied (o restoration or repair .
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sequrity is not lessened. [ the
restoration or repair is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, wheter or not then due, with any excess paid 1o Borrower. If Borrower.
soandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offersd t0
sertle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property
or 10 pay sums secured by this Security Tnstrument, whether or not then due. The J0-day period will begin when the notice
is given. ' '

Unless Lander and Borrower otherwisa agree in writing, any application of proceeds to principal shall not extend
or postpone the dvz daie of the monthly payments referved to in paragraphs [ and 2 or change dhe amount of the paymenta.
If under paragragh Z1 the Propery is acquired by Lender, Barrower's right o any insurance palicies and procesds resulting |
from damage (o the Property prior to the acquisition shail pass (o Lender ta the extent of the sums secured by this Security
[nsirument inunediatry jriot to the 2cquisition. . ‘ : :

6. Occupancy, ¢r.sarvation, Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds, Borrower shul wrupy, esuablisht, and use the Property a3 Borrawer's principal residence within sixty days
afier the execution of this Securiry Insurument and shall continue to occupy the Property a3 Borrower’s principal residence
for at least ane year afier the date o oceupancy, unless Lender otherwise agrees in writing, which consent shall got be
unreasonably withheld, or unless extcoradng circumstances exist which zre beyond Borrewer’s control. Borrower shall not
destray, damage or impair the Property, 2'iow the Property to deteriorate, or commic waste on the Property. Borrower shall
be in defauls if any forfeiture action or procesding, whether civil or criminal, is begun that in Leader's good faith judgment
could result in forfeitrs of the Property or otharvizx materially impair the lica created by this Securicy Insirument or Lander's
security interest. Borrawer may cure such a devaust and relnstaro, 23 provided in parzgraph 18, by ciusing the action or
proceeding to be dismissed with a ruling thar, in Lerder's qood faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Leader's security
interest, Borrower shall also be in default if Bamrower, durmy, ths loan application process, gave materially faise or inaccurare
information or statements 10 Lender (o failed to provide Lenars with a0y material information) in connection with the loan.
evidenced by the Note, including, bux not timited to, representiduny concarning Dorrower’s occupancy of the Propenty as
a principal residence, If this Security [nstrument. is on a leasehold, Boriower shall comply with all the provisions of the lease. -
If Borrower acquires fee title (o the Property, the leasehold and the [se tde shall not merge unless Lender agrees to the

merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower (a3 10 perforin the covenanis and agreements
contained in this Security Instrument, ar there is a legal proceeding that may significurly affect Lender's nigins in the Property
(such as a proceeding in bankrupiey, prabate, fiyr condemnation or forfeiture or (o ¢nfame laws or regulations), then Lender
may do and pay for whatzver is necessary 10 protect the value of the Propenty and Lerder’s rights in the Property. Lendar's
actions may include paying any sums secured by a lien whick has priarity avee this Secusvy Instrument, appeariag in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Cemler may take action under
this paragraph 7, Lander does not have (o do so. ' ‘ B

Any amounts disbursed by Lender under this paragraph 7 shall become additional detn of urrawer secured by this
Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts bas! hear interest from
the date of disbursement at the Note raze and shall be payable, with interest, upon notice from Lender o Rucmower requesting

paymienr. _

8. Martgage Insurance. [f Lender required mortgage insurance a1 2 condition of making the loan secured by this ,‘S
Security Instrument, Borrowet shall pay the premiums required (0 mainip the mongage insuranee in effect. If, for any =]
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Barrower <hail pay the premiums
required 1o obtain coverage substantizlly equivalent to the morigage insurance previously in effect, at a cost substantiaily ;f‘
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved (‘:’,’g
by Lender., If substantially equivalent mongage insurance coverage is nol available, Borrower shail pay o Lender exch month (.3
a sum equal 1o onc-rweifth of the yearly mongage insurance premium being paid by Borrower when the insurancs coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these paymems as 4 loss reserve in lieu of mongage
insurance. Loss reserve payments may no jonger be required, at the opuion of Lender, if morgage insurance coverage (in

the amount and for the period thar Lender requires) provided by an insurer approved by Lender again hecomes available
and is obtained. Borrower shail pay the premiums required to-maintain mortghge insurance in effect, or to provide a loss.
reserve, until the requirement, for mortgage instrance ends in accordance with any wrinten agreement between Borrower

and Lender or applicabie law. .
Form 2014 W90 -(pagc!afdpdmli
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9, Inspection, Lender or il agent may make resseaable emries upon and inspections of the Property, Lander shat)
give Borrower notics av the time of ar prior 10 an {nspection specifying reasonable cause foi the Ingpeciion.

190. Condemnation. The proceeds of any award or claim {or damages, direct or consequeniial, in connection with
any condemnation or ather taking ol any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendsr. : T

In the evant of a total taking of the Property, the preceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid © Borrawer, {r the cvent of a partial iking of the Property in which the
fair market value of the Property immediately before the king is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fracton:
(3) the total amount of the sums secured immediately before the taking, divided by 4b) the fair market value of the Prepernty
immediaiely before the taking. Any balance shall be paid to Borrower. In the svent of a partial taking of the Propecty in
which the fair market value of the Property immediataly before the taking is less than the amount of the sums secured im-
mediately befor the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law othetwise pro-
vides, the prrisers shall be applied to the sums secured by this Security [nstrument whether or not the sums are thea due.

If the Progeny is abandoned by Borrower, or if, after aatice by Lender 16 Borrower that the condeminor offers w
make an award orserle a claim for damages, Barrower (sils o respond 1o Lender within 30 days afier the date the notice
is given, Lender is auihorized to coilect and apply the proceeds, at its option, either 10 restoration or repair of the Froperty
or to the sums secured Uy this Security Instrument, whether ar nat then due. ‘ '

Unless Lender and Sorower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpons the due date of the raesthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

11. Barrower Not Relessrd; Forbearance By Lender Not a Waiver, . Extension of the time for payment or
modification of amortization of the siias secured by this Security [natrument granted by Lender ta any successor in interast
of Borrower shall not operate o release the iability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings against any successor in interest or refuse (0 extend time for payment or
otherwise modify amortization of the sums sec ired hy this Security Insirument by reason of any demand made by the origina
Borrower or Barrower's succetsors iit interest, J\m firbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right ur remedy.

12. Successors and Assiyns Bound; Joint and Gevora! Liabillty; Co-signers. The covenams and agreements aif
this Security Instrument shall bind and benefit the successors ond assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shak b 'sint and several. Any Borrower who co-sigus this Security
Instrument but does oot exccute the Note: (1) is co-sigaing this S~orsity Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the twrms of this Securiny fustment: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender ard 2ny other Borrawer may agree to sxtend, modify,
forbear or make any accommodations with regard (o the terms of this Security Listrument or the Nate without that Borrower's

consent.

'13. Loan Charges. Iftie foan secured by thiz Security Instrument s wuhject 1o & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chorges <oilacted or ta be coflected in connection
with the loan exceed the permined fimits, then: {a) any stch loan charge sbail be reddiied oy the amount necessary to redues
the charge to the permitted limit; and (b) any sums already collected from Borrower whica exceeded permitted limits will
be refunded 10 Barrawer, Lender may choose to nuake this métund by reducing the principal owrd ubder the Note or by making
a direct payment to Borrower. If a refitnd reduces principal, the reduction will be treated a: 2 (4miial prepayment without

any prepayment charge under the Note. :
14. Notices. Any notice 1o Borrower provided for in this Security Instrament shall be giver) by defivering it or
by mailing it by first class mail uniess applicable law requires use of another method. The notice siuii te directed td'the
Froperty Address or any other address Borrower designates by noiice (o Lender, Any notice 10 Lender shall be gived’
first class mail to Lender's address stated herein or any other address Lander designates by notice to Borrower. Any .
provided for in this Security Instrument shail be deemed to have betn given to Borrower or Lender when given as provitjed
: i

in this paragraph. . S
15. Gaverning Law; Severability. This Security Instrument shail be governed by federal faw and the law of

jurisdiction in which (he Property is locgied, [ the event that any provision or clause of this Security Instrument or the Ndfe

contlicts with applicable law, such conflics shall rot affect other provisians of this Security {nstrument or the Nate wiich

can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable. _ L
Borrower shal} be given one cunformed copy of the Note and of this Sectrity Instrument. -

16. Borrower’s Copy.
~17. Transfer of the Property or 3 Beneficial Interesy in Borrower. If all or any pant of the Prapesty or any

interest in it is sold or transferved (or if a beneficiai interest in Borrower is sald gr transferred.and Borrower is oot a naturai -

. Fumd0l4 9D (page 4 of 6 paxes
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person) without Lendes's prior writtan consent, Lender may, at its aption, require immediste payment in fuil of all sums
secured by this Security [nstrument, However, thls option shall not be exercised by Lender if exercise is prohibited by federal
law a2 of the date of this Security {nstrument. . ,

If Lender exercises this aption, Lander shall give Borrower notice of acteleration. The notice shall provide 2 period
of not lass than 30 days from the date the notica is delivered or mailed within which Borrower must pay all sumis secured
by this Security [nstrument, If Barrgwer fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiued by this Security [nstrument without furthar notice or demand on Borrower. o

18. Borrower’s Right to Reinstate. I Borrower mests certain conditions, Borrawer shall have the right w0 have
enforcement of this Security [nstrumeat discontiilued at any time prior to the carlier of: (a) 5 days (or such other period -
as applicable law may specify for reinsratement) before sale of the Property pursuant to any power of sale comtained in this
Security [nstrument; or (5} entry of a judgment enforcing this Security Insuument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be diie under this: Security Instrument and the Note as if no accelezarion had
oceurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable dttomneys” fees; and (d) takes such action a8 Lender may neasonably
require to ascave-.hat the lien of this Security Instiument, Lender’s rights in the Property and Borrower’s shligation 1 pay
the sums securec! ov this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the chifgrrions secured hereby shall remain fully effective as if no acceleration had occurred, Hawever, this
right (o reinstate sheii norapply in the case of ac:eleration under paragraph 17. -

' 19. Sale of Notez Change of Loar Servicrr, The Note ar 2 pactial interest in the Note (together with this Security
Instrument) may be sold ane ¢ more times withont prior notice to Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicar’) tat collects mowthly payments due under the Noie and this Security Instrumesr. There
Also may be one or more changes of ihe Loan Seivicer unrelated (o a sale of the Nota. If there is a change of tha Loan
Servicer, Borrower will be given wridzn natice of the change ia accordance with paragraph 14 above and applicable lsw.
The notice will state the name and address of the new Loan Servicer ind the address o which payments should be made.
The noties will aiso contain any other intusm=dion required by applicable law.

20. Hazardous Substances. Borrow=:shall not cause or permit the presence, use, disposai, storage, or ralease
of any Huzardous Substances on or in the Propery. Dorrower shall nat do, nor allow anyane cise 1 do, anything affecting
the Property that is in violation of any Environmentu Law. The preceding twa sentences shall not apply to the presence,
use, o storage on the Property of small quantities of Hacard sus Substances that are generally recognized to be appropriate
t normal residential uses and to maintenance of die Propeicy ' :

: Borrower shall promply give Lender wrinen notice of 74y investigadon, claim. demand, lawsuit or other acrion by
any governmental or regulatory agency or privale puty invelving the Property and any Hazardous Subsmance or
Environmental Law of which Borrower has actuni knowledge. If Doimwer [cams, or is notified by any governmental or -
regulatory autharity, that any removal or other remeciiation of any Hazrzious Substancs affecting the Property is nec=taary, |
Borrawer shall promptly take all necessary remedial actions in sccordanc: with Environmenal Law,

As used in this paragraph 20, **Hazardous Subvtances’ are those subszarées defined as toxic or hazardous subsrances
by Environmental Law and the following substances: gasoline, kerasene, other {iammable or toxic peunisum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forralZehyde, and radicactive matectals. As
used in this paragiaph 20, “*Environmental Law'" means federal laws and laws of the ju isoistion where the Properry is located
that relate to health, safety or environmental protection. ‘ : )

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree a; fol'sws: |

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleratior following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstio: 'nder paragraph 110
unless applicable iaw provides otherwise). The notize shall specily: (a) the default; (b) the actio resuired to cure tha™
defauit; (c) a date, not less than 30 days from the date the notice is given to Barrewer, by which ‘he default must?},
be cored; and (d) that failure to cure the defanit on or before the date specifled in the notice may resuit in acesleration W
of the sums secured by this Security Instrument, {fureclosure by judicial proceeding and szle of the Property. The notice ¢.)
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure pro- 0
ceeding the non~existence of 4 defauit or any other defense of Borrawer to acceleration and foreclosure. If the defanit &
is not cured an or before the date specified in the notice, Lender at its option may require immediate payment in fuil
of all sums securzd by this Security Instrument witftour further demand and may foreciose this Security Instrumen:
by judicial proceeding. Lender shail be entitled ta callect ail expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited ta, reasonable anorneys’ fees and costs of title evidence. _

22. Release. Upon paymem of all sums secured by this Security [nstrument, Lender shail release this Security

Instrument without charge t¢ Borrower. Borrower shall pay any recordation costs. _ 3
23. Waiver of Homestead. Borrower waives all right of hamesicad exemption: in the Property.

| Form W14 M0 (paye 5 o' 4 waeesy
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UNOFFIGIAL CORY

MORTGAGE. CALL RIDER

Notwithstanding anything to the contrary contained in the
Mertgage and Note to which thie Mortgage Call Rider is attached,
Lender shall have the additional right to declare all sums
hereunder immediately due and payable upon the aarliest to ocour -
of the following: |

a. The Condominium gualifies for the secondary mortgage market
and Purcbaser qualifles for a new first mortgage loan in an
amount 1o _less than the then outstanding principal balance of the
existing first and second wortgages, with terms ne greater than
9.75% i interest rate for a fixed rate FHA loan based upon
a 30 year ancxtization, At such time, Borrower agraes to execute
such documents -as- are customarily required to obtain such a loan,
and all lender irpused fees, costa and expenses of that loan will
be paid by the Lender herein. ,

b. Three years from thz date of this Mortgage and Note.

ACKNOWLEDGED AND AGREED TO EV EORROWER:

Ao it

J’Aﬂé W. MACK
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LECAL DESCRIPTION RIDER:

PARCEL 1:

Unit 315 and Parking Space P-}15 nogncho: with their respsctiva undivided
interest in the Common Elements in Ranaisssnce Towers Condomininm as
delineated on a Survey of the following describad real estate: Part of Lots
20 and 21 in Renalssance Subdivision, being s subdivialon of psrt of the North
West 1/4 of Section 14, Township 42 North, Rangs 10, East of the Third
Principsl Meridian, in Cook County, Iilinoils, which Survey is attached as
Exhibic. "B* to the Declaration of Condominium recorded as Document No,
26190230 and amended from time to time togsther with an undi.vidad percentage
intearest ip the Common Elements, .

PARCEL 2:

Hon-sxclusive parpetial 'aumont for the bcnofit of Parcel 1 as crasted by thc
Plat of Renaissance Susdivision recorded January &, 1373 as nocumnt 22955&36‘
for ingress and sgress, i: Cook County, Illi.nah

Comonly known as Unit 513 and Parki.ng Spnca P 515, One ani.uanct ?1!(:&,
Palatine, Illinois 60057 : _

Permanent Real Estats Index No. 02+ ;-;wo-aao'-naz  (Gondominam Un'!.t:) and
02-14-100-080-1238 (Parking Spade). ' : _ ‘

Subject to: (a) covenants, conditions and restricticria of rlcord which do not
intexfers with Purchaser’s {ntsnded use, terums, pruitions, covenants, and
conditions of the Declaration of Condominium and all ' imendments, 1f any,
therata; (b) private, public, snd utility easements inclviiug any esasemsnts
" eatablished by or implied from the Reclaration of Condominty or amendments
thersto, if any, visible roads and highways, if any, which do not underlie
axisting or proposed improvements; (c¢) party wvall rights and agrasments, if
any; (d) Llimitations and conditions imposad by the Illinois (i ndominiua
Property Act; (e) any unconfirtied spacial tax or azsessment; (f) mortgags or

trust deed, if any, recorded for the benefit of the grantee(s); (g) genaral ‘i\%
taxes for 1992 and subsequent years including taxea which may accrue by reason 3
of new or additional improvements during the year 1992; (h) installments due fo
after tha date of closing of assessments established pursuwant to the %i‘,
Daclaration of Condominium; (i) applicable =zoning and building laws and &
ordinances; (J) acts done or sufferad by Purchaser or anyonms claiming by, g

through, or undar Purchsser; (k) and liens, ancroachments, or oSther: mattars
over which tha title inzurer is w:l.lling to insu::e. _
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