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THIS MOKRTGAGE (“Secarity Instrument”) is given onSeptember 21, 1992 . The morigugor is
BEAN R. SCHUELLER
AND SHAMNON E. SCHUELLER HUSHBAND AND WIFE

Nt A3 T a e 1L W e D e S 2NN w2 TR 2 A R AN EIY

("Borrower”), This Sceurity nstrumen?’is siven Lo

COUNTRYWIHE FUNDING CORPURZTION

Gy 5

which is organized and existing ander the laws of NP2 YORK . and whoss
wddressos 155 HORTH LAKE AVENUE PASADENA, CA 91109

{"Lender™), Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND and 00/100

Dollurs (L8, $ §7000.00 ).
This debt is evidenced by Burrower's note dated the same dat: as this Security Instrument {"Now"}, which provides for monthly
payments, with the fuli debt, il not paid carlier, duc and paywbl’ onJctober 1, 2022 . This Security

Instrument secures 1o Lender: (a) the sepayment of the debt evidesced by the Notw, with intercst, and all renewals, exionsions and
modifications of the Note; (by the payment of all other sums, with inleresl, sdvanced under paragraph 7 W protect the security of
Yus Security Instrumeay;, and (¢) the performance of Borrower’s covenan's sl agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grunt and convey to iender the following described propeny locaed in
COOK County, Ilinois:
10T 5 IN THE RESUBDIVISION OF BLOCK 14 AND LOT 7 QF LLOEX 15 IN O. REUTER AND

COMPANY 'S MORGAN PARK MANOR BEING A SUBDIVISION QF PAKT OF-THE NURYHEAST 1/4 OF

LHex 12

SECTION 13, TOWNSHIP 37 NORTH., RANGE 13 EAST OF THE THIRL PRINCIPAL MERIDIAN, &

IN COOKX COUNTY, TLLINOIS. {3

P.I.N., 24-13-227-010 ';‘.
b
o1
f &

which: has the address of 2615 W. 106TH STREET ,CHICAGO [Saeent, Ciryl,

Hiinots 60655 - ("Property Ackiress™);

[7ip Conde]

JLLINDIS - Singlu Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1l @ Form 3014 &
Q«anun 108) VMP MORYGAGE FORMS - [313)200-8100 - (80010257201 Iniiigle; .
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TOGETHER WITH all UUN@) FE\tgﬁcr I;,Atm }I@] %ﬂmcnm. uppurtcnances, and
ur : properfy. "All foplad i allddebns § g b covetd by thix Security Instrument.

lixtuees now or hereafwer u p
At o the toregoing is referred tor i thiz Security Instrnment vy the "Propenty.”

BORROWER COVENANTY that Borrowor iy nwfully soised of the cstie hereby conveyed and bhay the right (o morigage,
grant and convey the Property and that the Preperty is unencumbered, excep for encumbrances of record. Burrawer warranis and
will defend generally the title (o the Propenty against 2) claims snd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitod
viriations by jurisidiction o coastitute o uniform security instrument covering real propeny.

UNIFORNM COVENANTS, Rorrawer and Lender covenant and agree as follows:

1. Payment of Principal und Iaterest; Prepayment und Late Churges.  Bormower shall promptly pay when duc the
principal ot und interest on the debt evidenced by the Noto pnd any prepayment and late charges duc under the Note.

2. Funds for Taxes und Insurance.  Subject o nppilcsblo law or 0 a written waiver by Lenders, Borfower shudl pay 1o
Lender on the diy monthly paysuents are due ander the Now, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
anik assessments which may atain priority over this Sccurity Insenment as a lien on the Property: (b) yearly lcaschold paymenis
or ground rems on the Property, if any: (¢} yearly hovard or property insusance premiums; (d) yearly flood insuranco premiumy, if
any; (2) yeurly mortgage insurunce premioms, if any; and (0 aay sums payable by Borrower 1o Lender, in accordance wilh the
provisions of purugraph 8, in licu of she payment of mongage lnsurance premums. These itcms are called "Escrow [tems”
Lender may, ot any time, colleet and hold Funds in an amount not @ ¢xceed the maximum amount a lender tor a federully selated
mostgage loan may require for Borrower’s cscrow asccount under the fedoral Real Estate Setlement Procedures Act of 1974 as
amended frem ume w tme, 12 U.S.C. Section 2601 et seq. ("RESPA"}, unless another law thal applics to the Funds seis 4 lessor
amount. 1f so, Eendd imay. at any time, collect and hold Funds in an amount not 10 excoed the lesser amount, Lender may
cstimintce the amouns oL ¥ unds duc on the basis of curreat dats and ressonable estimates of expenditures of fulure Bscrow s or
otherwise in sccordunce with applicable aw.

‘The Funds shidl bt hEWin an instilution whose depasits arc insured by o federl agency, instrumoentality, or enlity (including
Lender, i Leader s such s inatitution) os in any Federal Home Loun Benk. Lendor shall apply the Funds W pay the HEscrow
liems. Lender may not chaige-dacower for holding and applying the Fondy, annunlly anadyzing the escrow account, or verifying
the Escrow ltems, unless Lendespoys Bomower inteeest on the Funds and spplicable law pormits Lender to make such « charge.
However, Lender my require Borrower to pay & one-time charge for an independent real esiaie X reporing scrvice used by
Lender i voanection with this loan, 1pfcss upplicabic law provides otherwise. Unless an agreemoent is udo or applicablio law
requives interest W be paid, Lender shall neibe requived w0 pay Borrower any interest or oarnings on the Funds. Borrower and
Lender may agree in writing, however, thu inweest shall be paid on the Funds. Lender shad) give W Borrower, withoul charge, an
snnual accounting of the Funds, showing credits peet debits o the Funds and tho purpose for which such debit 1o the Funds was
siuche. The Funds are pledged as additional securily for ull sums secured by this Sceurily Instrument.

If the Funds held by Lender exveed the amaunis zamined 10 be field by applicable law, Lender shall sccount w Barrawer for
the excess Fands in aceordance with the reguitements =i spplicuble law, IC the amount of the Funds hold by Lender i any time Is
uot sulficient 1o pay the Escrow liems when due, Lendel may/'so nolify Borrower in writing, and, in such case Borrower shall pay
e Lendar the amount necessary 10 make up the deficicticys. Bosrower shall make up the deficioncy In no more than twelve
monthly piyments, at Lenader’s sole discretion.

Upon payment i full of u}) sums sccurcd by this Sccurity (nswument, Lender shall promptly refund o Barrower any Funds
held by Lender. M, under parsgsaph 21, Lender shall acquire or s¢4 v Propesty, Lender, prior (o the acquisition or sale of the
Properiy. shall apply any Funds heid by Lender at the ume of acquisiion or sale as o credit against the sums sccured by this
Sceurity Instrumient,
© 3. Applicution of Puymenty.  Unless applicable law provides otherwizs, L4 payments reccived by Lender under parsgraphs
1 and 2 shafl I applicd: first, o any prepayment charges duc uidder the Note, sacond, to umuunts payablo under peragraph 2;
third, 1 interest due; fourth, o principal duc; and inst, 1o any late churgoes dus cider Y2 Note,

4, Charges; Liens. Borrower shall pay all 1sxes, assessments, charges, fine: and impositions attributabic to the Property
which may stain priority over this Security Instrument, and leaschald payments or grovad rons, if any. Borrower shatl pay these
obligations in the manner provided in purageaph 2, or if not paid in that manner, Borrovrez shall pay them on time dircctly to the
person owed payment. Borrower shadl prompily furnish 10 Lender afl notices of amoun’s 12 be paid under this paragraph. ir
Borrower makes these puyments directly, Borrower shull promptly fusnish 1o Lender receipty Sv.deicing Lhe paymeits,

Borrower shall promptly dischurge any tien which has priority vver this Sceurlty Instrument nless Borrower: (u) agrees in
writing (© the payment of the obligation sccured by the lien in @ manner scceptable 10 Lender; (b} con’2sls in good faith the fien
by, or defends against enforcement of the lien in, legal procoedings which in the Lender's ojdnion operatw W prevent the
enforcement of the fien: or (€ secures from the holder of the lien an agreoment salisfuclory o Lendesautor-dinaiing the lien o
this Securily Insirument. 11 Lender determines that uny part of the Propenty is subject o a lien which may s.an priotity over this
Seeurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien'c. ke onc or more

ol the aclions set forth above within 10 days of the giving of notice.

@'-GR(IL) (9108) Pagadoid

L
Y
P>

&

&2

@«
S




UNOFFICIAL COPY




8. Huzard or Property hgl}N @)FF I@iﬁh&@@@u%ﬂdw erceled an the Property
insured against koss by fire, hidZirds Wel@ withih the wim "eflco oveluge” 1y other hifards, including (kods or

Hooding, For which Lender requires insurunce. ‘This insurunco shall be meuntained in the amounts wnd for the poricds tha Lender
sequires. The inranee carrier providing the ioserence shall be choson by Borrower subject to Lomder's gpproval which shalk not
be unreasonubly withhokl, If Borrower fulls 0 madniin covorage described nbave, Londer may, of Londer's oplicn, otvalin
voverage o protect Lender's rights in the Property in accordince with paragraph 7.

Al insunice policies and ronewals shall be acceplable to Lender and shell includo a standard mortgage cluuse, Londor shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give 10 Leader all roceipts of paid
promiums angd rencwal notices. In the event of loss, Borrower shall give prompi notice W the insurance carrier und Lomdder. Lender
may muke proot of loss it not made prompily by Borrower.

Unidess Lender it Borrower atherwise agree in writing, insuranco proceeds shall be applied 0 rostoration or repair of' the
Fraperty dasagesd, it the restoration or repair is cconomically feasiblc and Lender's security is not lessened. I the restacadon ar
repair is noo economically feasible or Lendere™s sccurity would be lessened, the insurance proceeds shalt be applied w the sumy
secured by this Sceurity Instrument, whether or not then due, with any excess paid © Boorower. If Borrower abandons tho
Prapenty, or docs not answer within 30 days a notice from Lenders that the insurance carrier has offered © scitde a claim, thon
Lender inuy collect the insurance proceeds. Lender may use the procecds (o repuir or restore the Property or 10 pay S1ims secured
by this Securily Instrument, whether or not then due. The 30-duy period will begin when e notice is given,

Unfess Lender and Borcower athorwise agres i writing, any npplication of proceeds 1o principal shall not extend or posipono
the due dote ¢f the morghly paymens ceterred to in purageaphs b ond 2 or change the amount of ke payments. I umler paragraph
21 the Property is acouired by Lender, Borrower’s right to any Insurance policies and proceeds resulting fromn damage o the
Property prior o the scouisition shall pass o Lender to the extent of the sumy secured by this Sccurity Instrument imncediaiely
prior o the sequisition.

6. Occupancy, Proswrvation, Maintenance und Protection of the Property; Borrower's Loan Applicaticn; Leasehobds,
Borrower shall ocoupy, ocrobish, und use the Property us Borrower’s principal residence within sixty days alter the exscution of
this Security Enstrument anzd sball continue (o occupy the Property as Burrower’s principal residence for at least ono yeur after tho
diile of occupancy, unless beilder sherwise ngrees in writing, which censent shadl not be unreasonably witkhald, or unless
extenuating vircumstances exist whichire beyond Borrower's conirol, Barrower shall not deswroy, damage or impair the Property,
aliow the Propenty w0 deteriorale, s commit waste on the Propesty, Borrower shalt be in default if any forfeilure sclivn or
proceeding. whether civil or criminaly (s begun thet in Leader’s good fulth judgment could result in forfeiture of the Propenty or
ollicrwise materially impatr the lien creaicd by this Sccurity Instrument or Lender's sceurity inlerest. Borrower may cure such &
defuult and reinstate, as provided in paragrson 18, by causing the setion or proceeding to be dismissed with a ruling that, in
Lender's good fnith determination, precludes forfature of the Borrower™s interest in the Property or other materind impuirment of
the Hen created by this Security Instrumnent or Lender’s security interost, Borrower shail also be in defoult if Borrower, during the
loun upplication process, gave materially false or inascyawe information or sitements 1o Lendor (or fuiled 1o provido Leader with
any matcrial information) in connection with the low! cridenced by the Nate, including, but not limited to, represenialions
concerning Borrower's occupaney of the Propurty as a popdinal residonce. If this Sccurity Instrument is on a leaschold, Borrower
shalt comply with all the provisions of the lease. If Borrowcr aconizes fee title w the Property, the leasehokd and the fee Lile shall
not merge oniess Lender agrees to the merger in writing,

7. Pritection of Lender’s Rights in the Property. If Borruwer-fils 1o perform the covenants and agreemcenils contained in
this Scecurity Instrument, or there is a fegal procecding thut may sigailicandy affect Lender's rights in the Property (sach as a
procecding in bankruptey, probute, for condemnation or forteiture or ta euforee laws or regulutions), then Lender may do and pay
fur whatever is necessary to protect the value of the Property und Londoc s righis in the Property. Lender's aclions may include
paying any sums securcd by a lien which has priority over this Securiy’ lustrument, appearing in count, paying reasunable
attomeys' fees and entering on the Property o muke repairs. Aithough Lendzo'ntay tako action under this puragraph 7, Londer
tdoes not have 10 do so.

Any wmounts disbuesed by Lender under this paeageaph 7 shatl become adiitionnl ¢obt of Borrower secured by this Scourity
[nstrument. Ustess Borcower wwd Lender agree to other ermis of payment, those aranants shail bear interest from thie dato of
dizburs¢inent at the Now rare and shall be puyable, with inlerest, upon notice from Lendor.to 2o rower requesting payment

8. Murtgage Insurgnce. I Lender required mortgage insarance as o condition of makioz the loan secured by this Sccurily
instrument, Borrower shall pay the premiums required o maintain the mongage insurance ip-cficer, 1, for any rcason, he
mongage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower st pay the premiums reguired o
obtain coverage substantially equivalent to the morigage insurance proviously in effect, al u cost sposwntiatly equivalent i the
cost o Borrower of the morigage insurance previously in effecy, from an alternale morigage insurer acproved by Lender. If
substuntially cquivalent morigage insurance coveruge is not available, Borrower shall pay to Lender cari roonih a sum cqual o
onc-twelfth of the yearly mortgnge insurance premium being paid by Borrower when the insurance coveiass fapsed or ceased w
be in effect. Lender will aceept, use and retain these paymenls as & loss reserve in liou of morigage ingironce, Loss rosceve
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puyinunm may no fonger i :cu(Nl@ch ; 1@' ln iﬁm@@? %ﬂw smount and for he period
that Lenders ceguires) provided By an nsurer ipproved by Leilles bgain mes Tvniime dod is Ghumined. Bormowee shall pay the

Préas ceired W nnintis mongoge insuratce i effeet, oF 1 provide o e reservs, undd! the reguiroment tor morigage
Hrance ends i accordnnce with gny wrillen ugrecmont between Sorrower and Lender or applicable hirw,

9. mpection.  Lender or it agont may meke reasonublo entrios upon and imspections of the Propeny. Lender shall give
Rorrower nastice ul the time of or prior {0 o tnapection specifying reasonable couse for the inspection,

1. Condemnation.  The proceeds of any award or clalm for damages, direct or consequendal, in connection with any
condetnntion or oiher uiking of any part of the Propenty, o for conveyance in lieu of condemnation, are ercly assigned and

shalt be paid to Lender.
In the ovent of » 1wl tking of the Property, the procewsds shufl be applicd 10 the sumx sccured by this Sccurity Insinument,

whether of @l ten due, with any oxcess paid 1o Borrower. In the event of & partial wking of the Propeny in which the fair markel
value of the Property immedinely belore the wmking is cqual to or greater than the amount of the sums sccured by this Securily
Instroment immediately before the taking, unicss Borrower and Lendor atherwise agree in writing, the sums secured by shis
Sceurity lnstruaent shal) be seduced by the smount of the proceeds muitiplicd by the following fracuon: (2) the tolal amount of
the sums sccured immediately befure the wking, divided by (b) the fair market value of the Property immediniely before the
tak g, Any batunce shall be paid 10 Borrower, In the event of & partia) wking of the Praperty in which the falr marked value of the
Property mmmedintety before the taking is iess than the amount of the sums securcd immediniely before the wking, unicss
Burrower and Lesider otheewise agree in writing or unless opplicable lyw ntherwise provides, the proceeds shall be applicd 1o the
sums secured by this Sceurity Instrument whether or not the sums are then due.

{f the Property is sbandonet by Borrower, or if, afier notice by Lender w Borrower that the condemnor offers 0 muke an
award or settie & cluwi TOr dsmages, Borrower fails to respond 1o Lender within 30 days alicr the <late the netdee is givon, Lender
is authoriead W collect e apply the proceeds, @ s option, either 10 reswration or repair of the Property ar (o the sums secured
by this Security Instrusten, whether or not then due.

Uniless Lendes and Bovsarser otherwise agreo in weiting, any application of proceeds W principal shadl not extond or posipone
the due dite of the monthly jriviesats refersret G in paragraphs 1 and 2 or change the wmount of such payments.

I 1. Borrawer Not Helewsed: 3 orhearance By Lender Nof s Wadver.  Extonsion of the time for paymens ar modificaion
of amontization of the sums seeuread by this Sceusity Instrumont granted by Londer 10 any successor in intoros of Borrower shall
no opesme 10 telesse the lobility of ‘ths sriging) Borrower or Borrower's successors in interest. Lender shall no1 be reguired w0
cammunee proceedings against any SGUcessor in interest or refuse to exientd Gme for payment oF otherwise modily amortization of
the sums seeured by this Sccurity Instrumdnt 2v-reason of any demand mide by the original Borrower or Borrower's successors
iy interest. Any forbearance by Lender in exescising any right or remedy shall not be a waiver of or preclude the oxcrcise of any

right ur ranedy.
12, Successors and Assigns Bound; Juingt and Seversl Linbility; Co-signers. The covenants and  agreements o this

Security bnstrument shall bind and benefit the sucGes ors and assigns of Lender and Bomower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements (shill be joint and scveral. Any Borrower who co-signs thix Security
Instrmpent but docs net cxecute the Nowe: (o) is co-sigaii3-this Security losrument only 1o morngage, grant and convey thaa
Borrower's interest in the Propeny under the terms of this Secvsity Instrument; (b) s nol personatly obligaicd 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and sy other Borrawer may sgree (0 extend, moddify, fochear or

ke any accommaodtations with regard W the terms of this Secusigy Jastument or the Note withoul thut Borrawer’s consent.

12. Loan Charges.  If the lonn securesd by this Sccurity Instreme:s iy subject to a luw which scts muximum loan charges,
and that law is Dinally interpreted so thot the intcrest or other Joun chaiges soliccted or w be collecied in connection with the foan
exceed the permitied fimits, then: {a) any such loan charge shal! be reduced oy ithe amount necessary 10 reduce the charge 10 the
pesmittedt limit; and (b) uny surns already collected from Borrower which cxeecied permitied limits will be refunded o Borrower,
Lender may choose 1o muke this refund by reducing the principal owed viger the Nole ur by making » direct payment Lo
Borrower. I a refumd reduces principal, the reduction will be treated as & panly’ prepuyment withaut any propayment charge
usder the Note,

14. Notices.  Any notice o Borrower provided for in tsis Sccurity Instrumont shad) ¢ given by delivering it or by maiting it
by first class mail unless upplicable law requires use of another imathod. 'The notice ahiat! Fodirecicd 10 the Pruperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shali be.giver by Sirst cluss mail w Lender’s
address swted hergin or any other address Lender designates by notice te Borrower, Any wotice, provided for in this Security
Instrument stinlt be deemed w Bave been given w Borrower or Lender whien given as provided in b is parugraph,

IS, Governing Law; Severability, This Security Instrumeni shali bo governed by federad lav: and the luw of the
jurisdiction in which the Property is locaied. In the ¢vent tui any provision ar clause of this Sceurity Iawument or the Noto
conflicts with applicable taw, such conflict shal! nol affect other provisions of this Security Ingtrument cf a3 Nowe which can be
given cffect withuut the conflicting provision. To this end the provisions of this Security lastrument and i Pl are declured o

be severuble.
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16, Burrewer's apy.  Hbrr ri@ FrFﬁk‘nhm'«A& ul.ll(s Nn@l Pui ccurily lpatrumoent,
17, Veanafer of the Propesiy/ol uNS vl brller B ew H i ulit'ol the Property- or iy Intorest o it is

wond o teanlereed (or B bonehiciol Interes) in Borrower s sold or pansterred nnd Rorrower is not o istural ‘mruun) withoul
]

Lender's prior written conseil, Lender may, ity opuon, requite immedlato payment in full of all sums secured by this Sccurity
Iastrument. However, this option shalt not be owrctscd by Lender il exercise ls prohibiied by federal law as of the dato of this
Security Insurument.

I Lender exercises this option, Lender shall give Borrowor notice uf seceloration. The notico shall provide a period of not less
than 30 days from the date the notice i dofivered or mailed within which Borrower must pay all sums secyred by Lhis Socurity
fnstrurnent. [F Borrower Juils o pay theso sums prior o the expiration of this period, Lendor may invoke ony remedies pormiucd
by this Secusity Instrument without further notice or demand on Borrower.

8. Burrower's Right to Reinstute, It Borrower wmeels certain  conditions, Bosrower shull bave the right o have
enforcement of this Sceurity Ensirument disconlinued nl any time prior to the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinsiteinent) before sale of the Proporty pursuant W ény power of ssle contained in this Securis
tnstrument; or (b) entry ot a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays Lender alr
sums which then woulit be due under this Security Instrusnent and the Note as if no accelermtion had occurruﬁa (b) curcs any
defanh of any other covenanis or agreements; (€3 pys all expenses incurred in enforcing this Sccurity Instrument, including, but
net Tanated 1o, reasonable aitorneys® Fees; nad () wkes such action as Londer may reasonably require to assure that tho on of this
Sceursy Tmstrwment, Lender's cights in the Propenty and Bogrower's obligation to puy the sums secured by this Scourily
tnstrument sholl continue unchanged, Upon reinstaement by Bormower, this Sccurity Instrument and the obligations secured
hercby shall renmin Fully cffective as i no aceeleration had occurred. However, this right 1 reinstale shall not apply in the case of
ayeleration under parugraph 17,

19. Sule of Note; Change of Loan Servicer. The Noie or a pariinl inlerost in the Nole (together with this Security
struraent) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Sevvicer™ that colleciy monthly ’ aymenis due under the Noto and this Sceurity Insirument, There also may be one or
maee changes of the Loon Servicer unrelaled $0 a1 ssle of the Note. I there iy a chunge of the Loan Servicer, Borrower will be
given written notice’ ol Gue change in aceordance with parngraph 14 sbove and applicable iw. The notice will stto tho name wd
athiress of the new Loed Servicet and the sddress 10 which paymients should l)o muide. ‘The ntice will also contaln uny olhor

information required by apphcable law.
20. Mpzurdous Subswarers,  Borrower shall hot cause or permit e presence, use, dispasal, siorage, or rolesse of any

Harardous Substances on orn  he Property. Borrower shatl net do, nor allow anyone clse to do, anything affecting the Propeny
that is in vielation ol uny Envircanwntal Law. The preceding two sentences shall not upfglg to the presence, use, or storage on dwe
Property of smull guaatitics of Mizrzdous Subsiances that are gonerally recognized 1o be appropriste 1o normal residential uscs
and w maintenance of the Properiy:

Burrower shall promptly give Uerder written netice of any investigion, claim, demamd, lawsuit or other action br any
governmental or regultory tgency o/ avaie pasnty invoiving the Praperty and any Havardous Substance or Environmental Law (O
ol which Borrower has aetual knowledge. ' Rorrower learns, or is nolified by any governmenus or regulnory authority, that unr
removal or ather remediation of any Hiensdow Substance nffecting the Property is necessary, Borrower shall promptly ke all ﬁ
necessary remedial actions in sccordance with-2nvironmenial Law,

As used in this paragraph 20, “Huazardous Subsances” are those substances defined as woxic or hazurdous substunces by
Enviroamental Law und the Following substan:cs: gasoline, keroscne, other flammable or loxic petrofeum ucls, toxic
pesticides and herbicides, volatile solvenis, materialy containing asbestos or formaldehyde, and radicaclive materials. As used in
this parugraph 20, "Environmental Luw” means fedevisd Yaves and laws of the jurisdiction where the Praperty is located that relate w

1 health, safety or environmental protection,

259t

NON-UNIFORM COVENANTS. Borrower and Lender Furthoa covenant and agree us follows:

21. Accelerntion; Remedies. Leader shall give notice to [lorruwer prior ta scceleration fullowing Dorrower's breach of
uny covenunt or agreement in this Security Instrument (uvi bot prior to scceleratim under parugraph 17 unless
applicable taw provides otherwise), The notice shall apecify: (1) 5o default; (b) the activn required ta cure the defuul; ()
u date, nod less thun 30 days from the date the notlee Is given to 3oerower, by which the default muat be cured; and (d)
that Mallure to cure the default on or before the dute specified in the noZw: may resuit in sceeleration of the sums secured
by this Security Instrument, foreclosuce by judicial proceeding and sal: o/ the Property, The notice shall further inform
irorrower of the right te reinstate after acceleration wnd the Tight to asscrin the foreclosure proceeding the non-existence
of b defuult or any other defunse of Burrower to acceleration and foreclosure. 3f the defuult is not cured on or before the
dute specified in the notice, Lender, ut its optlon, muy require immedinte pazwent in full of all suma secured by this
Security Instrument wilihout further demund und muy foreciose this Security Ins(roinent by Judiclal procesding. Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided In 2als purageaph 21, including, but not
Limited to, reasonable nttorneys’ Fees and costs of title evidence.

22, Release.  Upon payment of all sums sceured by this Security Instrument, Lender shall (redease this Security Instrument
without charge t Borrower, Borrower shatl pay any recordation ¢costs,

23, Wulver of Homestead, Borrower waives all right of homesicad exanption in the Property,

q-enuu (008} PageGol e




UNOFFICIAL COPY




UNOFFICIAL COPY.

24. Riders to this Security Instrument.  if onc or more riders are exccuted by Borrower and recorded wgether with this
Security Instrmmeat, the covenunts and sgreemenis of cach such rider shall be incorporated inio and shall smend snd guppienwit
the covenants and agreersonty of this Security Instrument as if the rider(s) were o part of this Sccurity Instrumen,
[Check applicuble box (o)}

(X} Adjusiable Rae Pider

{ ] Condonunium Rider ] 1-4 Fumily Rider
U1 Griatusted Paynier Rider {__] Planned Unit Development Rider [ ) Biweekly Paymen: Rider
U771 Balloon Rider (7] Rate Improvement Rider (-1 Second Home Rider
{1 v.A. Rider ["] Other(x) [spocily}

BY SIGNING BELOW, Borrower accepis o agrecs Lo lhc d wvemuns Lcm i
any rider(s) executed by Borrower and recorded ‘with it
Wilnesses:

is Security lustrument and in

e

| - DEAN R. scnu'fLLEn
d 7
,-—-A’Ié.;.i' ke / PN P Zf- -

N £ Dbl
T ‘::,‘.'t_.‘_,v.‘:;;.,,.A__ P tore e sm b

{Scal)
__ &H\NNDN E. SCHUELLER

R (Seal) ____ [_o. (Scal)
-Horruwer

-Norrowaer
STATE OF H.LINOIS, Moo b Zaunty sK:

L Fhw (iulorSiE am ~C . a Notary Public in and fo said County and stle do hercby corlify thal
De s 1.

cehuetll e, Avd Shaomwen €. Schocifnen lhes evide

. personally known 10 me to be e game person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledge ! that
signied and delivered the said instrumen? as +L

# hey”
7 free and voluntary g, for the uscs and purposes therein sct forth.
Given under my hand and official scal, this 20 ¥ dayof Setyr A o r7F2
My Commission Expires: ;)% Al \/ /@/ A
Notary Public

This Instrument wus propared by:

- o e N ™
@L"RUL) (3108)

Pageaal s

"~

* QFFICIAL SEAL ‘Fodm 3014 8/e0
MARIE T. HYNES
NOTARY PUBLIC, STATE OF {LLINGIS
MY COMMISSION EXPIRES 9/13/03
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WHEN {SCORADED MAIL TO:
COUNTRYWIDE /NI NG CORPORATTON
PO BOX 7024
PASADENA, CALEORANIA 01109-8874

CFC PARCELID. »: 24-12-227-D1p

LOAN® 7041235 ~ ©
ESCAOW/CLOSING # OUE557510 Prepared by: . GRADL
T 9637 WEST L47TH STREET
GRLAND PARK, (L. 6046Z-

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Z¢zte Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this <3 day of September s
19 22, and iy incorporsted imo and shadl be deemed w ansend and supploment the Mongage, Dood of Truat or
Sccurity Deed (e “Sceurity Instrument”’) of tho same dals given by the undersignod (Lhe "Bomrower™) 0 securo
Borrower's Adjustable Rafe Note (the "Note™)
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK LLRPORATION
(the "Lender”) of the sume date and covering the property described it 50 Securlly Instrument and Jocatod at

2615 W, !0BTH STREET CHICAGOD, Il 6D655-
iPropony Addiesa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOF CHANGES I[N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE /ACTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CANd CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLZ RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS.  1n addidon 10 the covenants and agreements made in the Sccurly nstrumaent,
Borrower and Lender fusther covenunt and agreo as follows:

A. ARJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initis! intcrest raws of  5.250 %. The Noie provides for changes in
the adjustable interest rale and the monthly payments, as follows:

4. ADJUSTABDLE INTEREST RATE AND MONTHLY P:%YMENT CHANGES
(A) Chaage Dales

The adjustable imcrest rate 1 will puy may change on the first day of October L 19 93 andon
that day every 12th month iheroadler. Ench date on which my adjusuble interest rale could change is called a
“"Changs Dute”. ‘

CUNY
AfTM PLAN L & i
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{B) The Index
Beginning with the first Change Date, my adjustable intcrest raw will be based on an Index. The "Index" is the

weekly average yieht on United Swtes Treasury sccurities sdjusied to & consiant maturity of 1 year, as tide available
by the Pederal Reserve Board. The most recent indox figure available as of Lhe dile 435 duys belore each Change
Due s called the “Current liden”,

I the Inden is no tonger available, the Nots Holder will choose a new index wihich is bused upon compaable
information, The Note Holder will give me actice of this choice.

{C) Caleutation: of Changes

Heiore eawh Change Date, the Now Holder will caleulalo my new Interest vate by wdding
TWO & SEVEN-EIGHTHS percentage poinls ( 2.875 %) v tho Current
fndex, ‘The Note Hokder will then round the result of this addition 1o the nearcst one-cighth of one percemtage puint
(0.125%). Subject o the limits stateed in Section 4(D) below, this rounded amount will be my new inlervat rale uniil
the mext Change Daie.

The Note Holder will then dolermine the ameuns of the monthly payment that would be suflicient w repay the
unpaid poncipsithat £ am expected @ owe st the Change Date in full on the maturly date al my ncw interest rate in
substantially cgusd paymenis. The result of this caleulution will bo the new amount of my munthly payment.

{1?} Limits or Interest Rale Chunges

The interest rng Larm required o puy at the firs Changs Date will not be greater than 7.260 2%
or fess than 3.250 %. Therealter, my adjustablo inwrest rate will never be increased or decreased on
uny single Change Date'by more than two porcentage points (2.0%) from the rate of intorest | have been paying for
the preceding 12 months, Ay wteres) rate wilt never be greater than 11.250 %, which is callod the

"Maxiunum Raete”,

{k} Eftective Date of Change!
My new interest re will become offective on cach Change Duto. 1 will pay the ameunt of my now monthly

payment boginning on the first monihly peymeni dalo alter the Change Date unii} she smount of my monthly
payment changes ngain.

(K) Notice of Changes
The Note Holder will deliver or mail 10 me a noiies of any changes in my adjustable imterest rate and the umount

of my monthly paymant befure the elfective date of any rhaage. The notice will inclade information requlred by law
u> be given me and also the title and telephone numier ol a person who will answer any question T may have
tegarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrwer's option o convert [rom an «iissiblo intercst rate with intercst rate limits o
a fixed interest raie, as foliows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
I have n Conversion Option thm 1 can cxercise unless I am in default or this Secian S(A) will not permit me 10

do so. The "Conversion Oplion” is my oplion 10 convert the interest rate 1 am requincd w-pay by this Note from an
adjustable raie with interest rate limits to the fixed rate calcutated under Section 5(B) beloy.

The conversion can only take place on o date(s) specified by the Nate Holder during the renic:] beginning on the
first Chunge Date and ending on the fifth Change Date. Each date on which my adjustabic inlares] y7ad cun convert 1O
the new fixed rate is called the "Conversion Daie”.

If 1 want to exercise the Conversion Optioa, 1 must first meet cortain conddtions, Those conditiupsore that: (1) [
must give the Note Holder notice that [ want w do so: (i) an the Conversion Date, 1 must not be in defw - under the
MNote or the Sccurily Instrument; (i) by a daw specificd by the Noie Holder, I must pay the Neo's ‘Helder »
conversion fec ol US. § NONE 3 and (lv) 1 must sign and give the Now Holder any

documents the Note Holder requires o effect the conversion,

{B) Cakulation of Fixed Rate

My new, fixed interest rate will be cqual o the Federal National Mertguge Association's required net yickd as of
2 dawe amd time of day specified by the Note Holder $or (i} if the original term of this Note is groater than 15 years,
30-yeur [ixed role morignages coveresd by applicable 60-day mamiatory deiivery commitments, plus five-eighths of
one percenuige point (0.625%), rounded to the nearest onc-cighth of one percentage point (0.125%), or (i) if the
original wem of this Note is 15 years or less, 15-year fixed rte mortgages covered by applicablo 60-day mandatory
delivery commiimenis, plus Tive-cighths of one percentage point ((L625%), rounded o the nearest one-cighth of ane
percentege point (0.125%). 11 this required net yicld cannot be determined because the applicable commilments arc
not available, the Note Holder will determine my interest rate by using comparable information. My new raic
catenbied umider this Scction S(B} will not be greater than the Maximum Rpse staied in Seclion 4(D) above.

CONV
ARM PLANL & I}
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() New Puyment Amount und Effective Date
i1 chaase w6 exercise the Conversion Option, ths Nowe Holder will detormine the amount of the monthly

puymen? that would be sufficient to repay the unpuld principat I am expected 1o owe on the Conversion Date in full
on the maturity date m my new fixed interest rose in substantdlly equal payments. The resull of this calculation will
be the new amount of my monthly payment. Heginning with my first monthly payment afler the Conversion Date, 1
will puy the new amoumt as my monthly payment untsl the maturity date,

. TRANSFER OF TUE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Uniil Borrower exercises the Conversion Option undor ths conditiony siated in Section B of this Adjustablo
Rute Rider, Unitorm Covenant 17 of the Security Insrument ix wmendedd w read s follows:

‘Cransfer of the Property or a Beneficial Intereat in Borrower, If all or any pant of the Property or any
intcrest in it 18 sok! or ransferred (or 17 a beneficial intorest in Borrower is sold or tansferred and Borrower is nol
mtural porson) without Lender's prior writen conseat, Lender may, at ils oplion, require immedinte puyment in Tull
of atl sumx secured by this Security Instrument. Howgver, this option shall not bo exercised by Lendor if oxercise In
praliibited by ledeml Taw as of the dive ol this Security Insieumont. Londer also shall not exercise this option il: (a)
Borrower couss 10 bo submilted (o Lender intormation required by Londer 1o evaluute the intended eansfores ax if a
new loan weie bumg made o the transfereo; and (b) Lender reasonubly determines thut Lender's seeurity will not bo
impaircd by the/ioen assumption and tha the risk of o breach of uny covenant or agreoment in this Security
Instrument is accepable o Lender.

To the extent pezmisied by applicable law, Lender may charge a reasonable fec ay a conditon to Lender's
conseni W the loan assunvion. Lender aiso may requine the transferce o sign an assumption agrecment that is
sceeptable o Lender and el Ghligotes the transferee w keop all the promises and agreements made in the Nots and
in this Security Instrument. Foriower will continue to be obllgated under the Now and this Socurity Instrument
ustdess Leader releases Borcower ia writing,

I Lemler excreises the option 4o require lnmediate peyment in full, Lender shall give Borrower notice of
accelermion. The notice shul! provide- resiod of not tess than 30 dayy from the date the notice is delivered of mailed
within which Borrower must pay all sums sceured by this Sccurity Instrument. If Borrower fails o pay these sums
prior 1 the expiration of this period, Lend:r may invoke any remnedies permitied by this Security Instrument without

further notice or demand an Borrowor.,

2. I Borrower exercises the Conversion Oplioss siader the conditions stated in Scction B of this Adjustable Roice
Rider, the amendment to Uniform Covenamt 17 of ing Security Instrument contained in Seclion C | above shall thea
cedse o be in effect, and the provisions of Uniform Coveuan L7 of the Security Instrument shail inslead be In offect,
ax follows:

Transfer of the Property or » Beneficinl Interest in Horrower.  If all or any parl of the Property or any
inlerest in it is sold or wansterred (or if a beneficial inwrest in Forrower is sold or trunsfersed and Borrower is not a
natural person) without Lemder’s prior written conscnt, Lender may, ) its optliofl, require immediale payment in full
of all sums seeured by this Sccurity Instrument. However, this oplici “anll not be exercised by Lender if oxercise is
prohibited by federul law as of the date of this Sceurity Instrument.

It Lender exercises this option, Lender shall give Borrower nouce of soccleration. Tho notice shall provide a
period of not less thun 30 days from the dawe the natice {s dellvercd or mui od witfiin which Borrower must pay all
sums secured by this Security Instrument. IT Borrower fails 1 pay these suins rdcr to the expiration af this period,
Lender may invoke any remedics peemiticd by this Sccurily Insurument williocs further notice or demnand on

Borrower.

26491226

By SIGNING BELOW, Borrower iceepls and agrees 1o the terms and covenants contined in this Adiustable

Rate Rider. -
" . —
o = (e (Soal)

AN R. SCHUELLER - Roreower

Didsdn b sg'ﬁék-tt’t&\ﬂ. (Sead)

"SHANNON €. SCHUELLER - Borrower
L] -
(Scal)
- Hosruwer
(Scal)
- Homvowar
Cany
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WHEN MECORDED MAIL TO:

70 BOX 7024
PASADENA, TALIFORNIA 81108-8974

PARCEL LD. #: 24-13-227-010

CFC
LoAN®. 7041237 L - —
ESCHOW/CLOSING #: 02831510 Prepared by: J. GRADL
T 9532 WEST 147TH STREET

S v A - URLAND PARK, TL, 60462-

ADJUSTAELE RATE RIDER NO. 2
ARM PLANL I X, & XA
THIS ADJUSTABLE RATE RIDER NO. 2 is made this 21 day of September .

19 92 | and is incorporated into and shall be deemed to 1mend and supplement the Mortgage, Deedt of Trust or
Security Dewd (the "Sccurity Instrwment”) bearing the simedale as this Rider und given by the undersigned (the
"Borrower') 1o secure Borrower’s Adjustabie Rowe Note (the "Poe™}
COUNTRYWIDE FUNDING CORPORATION, A NEW YOR( CORPORATION
(she "Lender™) of the smnge date ond covering the property describes ir tho Sccurity Instrument and lecated at:
2615 W. 106TH STREET CHICAGO, [L 60655-

[Propeny Addicsa]

‘The Note has been modified by means of a Rider o0 the Note (o provide (e tollowing:

1. Borrower's now, fixad inwrest rate will be equal W the Federal Natiorat Mongage Association’s required
net yield as of o date shd time of doay specified by the Note Holder for (8) if the Srigae! term of this Noto is greaior
thun 15 years, 30-yenr fixed rale convertonal morigages covored by applicab’ & -day mandalory delivery
commitments, plus ZERQO & SEVEN-EIGHTHS percontuge polas (0,875 %)
rounded W the nearcst onc-cighth of one percentuge point (0.125%), or (i) If the originsl term of this Noto is 15
years or less, 15-year fixed role conventional mornguges covered by applicable 60-day mandatory delivery
conuunitments, plus  NONE percentage poinis (0005 %)
roundexi w the nearcst one-cighth of one percentage point (0.1:25%), If this rxjuired net yield cainse he delermined
becuuse the applicable commitmonts ure not available, the Notwe Holder wilf defermine Borrower's onarost rate by

using comparable information,

2, In order o exercise the Conversion Option, the Note Holder must recoive notieo between the (irst and fifth
days of any month, and at least 45 days before the intended conversion dale, and the Note Holder must regceive an
executed "Modification Agreement” by the 151h day of that month. If writlen notice 1o convert is received afier the
fifth doy of uny month, said notice will be treated us having been received on the first business day of the succeeding
month. If the exccuted "Modification Agreement” is not received by the 15th day of the month in which written
nolice was given, wrilten notice must be resubmitied in the manner set forth above and n new "Modification
Agreement” must be execuied and received by the Note Holder by the 15th day of that moith. Natice of conversion
must bt given in the manner described in Scelion Y of this Nowe and will be considered to have been given on the
day lhe Note Huider receives it In order 10 bo entitled o exercise the Conversion Option, Borrower must not have
been more than 30 days late in making any monthly payment which wus duc during the 12 month period before
Borrowcer gave the above notice of inteat 10 cxercise the Conversion Oplion, and Borrower must nol have violated
any other provisions ol the Security Instrument during that 12 month period. Exercise of the Conversion Option is

CUNY
AR PLAN L 1 X, & XA
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not permitted where, upon conversion, the flxed interest e would oaceed the maximum interost mto stuted in the
Notwe. In no event shall the rate under this section eaceed the maximum rate in Scetion 4(D) of the Note.

3. Borrower wili be in defuull if Borrower violatos any provision of the Sccurily Instrument or fails W pay the
full amount of cach monthly payment on the date it iv due. I Borrower in default, the Note Holder may send
Bosrower n weitten potice siating thut i Borrower docs not correet the violutlon or pay the overdue amount by o
cerlin daie, the Nute Holder may require Borrower W pay immediniely the full amount of princlpsl which has noy
been paid ond ol the interest thin Burrower owes on that amount. ‘That dato must be ot feast 30 diyy abier the das on
which the notice is delivored or mailed w Borrower,

4. The Now Holder may in its discretion causo tho provisions of the Rider 10 the Note, which dre described in
Parigraphs 2 through 3 above, 0 cense to have any forve or offect, by giving nutice w0 the Borrower in the manner
provided in the Nots,

BY SIGNING BELOW, Borrower accepts and agroes 1o the werms and covenants contined in this Adjustable

Rale Rider N2
-t ‘ o (Seal)

"DEAN R. SCHUELLER " Borrowor

QM%MJ‘\\ A‘CED{LLG\ (Scal)

SHANNON £, SCHUELLER « Borruwor

- {Seal)

- Borrower

Z — (Scal)

- Bosrawer

[ [Space Bolow This Lino Reservod for Ackn_wisdgment]

GONY
ARM PLANT, 1L X & XA
MOARTOADE CONVERSION RIDEA
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