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MORTGA(&%:}?:PTEMBEH 21, 1992
PHIS MORIHRGE S5 KOOSR AR hes ., Lavcock, nussanp Add wirg

‘The morlgagor s
“Harrower''). This Securily Instrument is given to

589107

TEMPLE-INLAND MORTGALY CORPORATION , which is organized and exinting
under the laws of THE STATE -QOF TEXAS . und whose address is PG BOX 40,
AUSTIN, TEXAS 78767 {""Lender').
Borrower owes Lender the principal swi ot ONE HUNDRED EIGHTY BIGHT THOUSAND THREE
HUNDRED FIPTY AND Dollars (LS. $ 188,350, 00 - This debt is evidenced by Borrower's note
duicd the sarnre date as this Sevurity Instrumens.£**Nose™), which provides for monthly pnymenta.'r\hvilh St:'ceu flilll :Ihbt. if not
said earlier, due and payable on . a 4 - . This rity Instrument
.!H.‘(‘Ill'c.'i to Lender: (n)pnfc repayment gf‘ 3\'9 Re]ﬁ}‘u\ i’ci}df:c(? E); &c Note, with imterest, and all renewals, cx{emiunn snd

anxlifications of the Note: (b) the payment of all other suats, with interest, advanced under paragraph 7 (o protect the security
of this Seeurity Instrument; and (¢) the performance of Borrower s covennnts and agreemenis under this Security Instrument
and the Note, For this u.rEssc. Borrower does hereby mortgeos, ceant and convey 10 Lepder the follewing deseribed prop-
url{ Iocuted in O - _ County, Hilnols: _
LOT 160 IN TIMBERLINE 1, BEING A SUBDLVISION OF PART OF 10T 1, 2, 3, ™
27 AND 28 OF COUNTY CLERK'S DIVISION OF 4SECTIONS 29 AND 30, TOWMSHIP 17
NORYH, RANGE 11, EAST OF THE THIRD PRINCAFAL MERIDIAN, IN COOK COUNTY,

ILLINOILIS.
PERMANENT TAX NUMBER: 22~30-405-002 VULUME : 62
§
-
&
which hits the address of 42 W. PEIFFER STREET LEMONT ' =
1S1cet) |Cuy} ﬂ
Minois 60439 ("Property Address’);

149 il

TOGETHER WITH all the improvements now or hereafter erected on the property, und all cuscnionts, appu lenances,
and fixtures pow or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrutnent. All of the foregoing is referred 10 in this Security Instrument as the *'Property.”

BORRIWER COVENANTS thar Bosrower is lawfully scised of the estate hereby conveyed and has the right lo moriguge.
grant and convey the Property and that the Property is unencumbered, except for encumbrences of record. Borrower warranls
and will defend generalty the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenanis with limited
vitriations by jurisdiction to constitute a uniform securily instrument covering real property.
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UNIFORM COVENANTS.  Borrower amd Lender covenant aid ugree s follows,

1. Payment of Principal and Interest; Prepsyment and Late Charges.  Borrower shalt promply pay when dus
the principel of and interest on the debt evidenced by the Note and any prepayment and lute chargens dus under the Note,

2. Funds for Taxes and Insurdnce.  Subject to applicable law or 1o & written waiver by Lender, Borcowor shull
puy 0 Lender on the day monthly payments are due under the Note, until the Note Ix patd in fuil, o sum ("*Funds’’) for:
(u) yeurly tsxey and axsessments which may attain priority over this Sscurity Instrument as 4 Lien on the Property; (b yerly
Jcusehuold payments or ground rents on the Proporty, if any; (¢) yearly hazard or property insurance prentluns; (d) yearly
flood insurunce premiums, I any; (2) yearly morgage insurance premivms, if any: und (1) any sunia payable by Borrower
to Londer, in accordance with the provisions of paragraph 8, In lieu of the payment of monigage insuranco premiuma. These
items ure called * Everow llems.'" Londer muy, ut uny time, collect aid hold Fuads in an amount nat (o exceed the maximum
amount u tender for a fedornlly related mortgage loan may require for Borrower's escrow uccount under the federat Roal
Esuie Settlement Proceduros Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 ¢f 1eq. ("RESPA™), unless
another law that applies w0 the Funds sets o lesser amount. §f so, Lendor may, a1 any time, collect and hold Funds in an
amount not to exevec the lesser amount. Lemder may astimate the amount of Funds due on the basis of current data and
reasonuble estimates of expendilures of futute Fscrow Items or otherwise in accordance with applicable law.

The Funds shal’’&c held in an institution whose doposits are insured by a federal agenoy, instrumentality, or eatity
(including Lendor, if Leidsr, s such an institation) or in any Fedoral Home Lokn Bank. Lender shall upply the Funds 1o
puy the Escrow ltoms. Lenderinay not chargo Borrower for holding and applying the Funds, annually analyzing the excrow
account, or verifying the Escrow femy, unless Londer pays Borrower interest on the Funds and applicable luw permits Lendor

to muke such a charge. Howevers Lendor may reguire Borrower 1o pay & one-time charge tor un independent real estate "
tus reporting service used by Lendoer i connection with this fosn, unless applicable law provides vtherwise. Unless an agreement f
is made or applicable law requires inter st o he puid, Lender shall not bo required to pay Borrower eny inierest or earnings by

on the Funds. Borrower and Lender may wgrev in wriling, however, that interest shutl be paid on the Funds. Lendor shall
give o Borrower, without charge, wn unnual accourting of the Funds, showing credits and debits 1o the Funds and the purpose
for which cach debit to the Funds wis made. Theiuands ure pledged ns iduiional s=curity for ull sums secured by this Security ¢ ’

instrument. N

It the Funds hold by Lender exceed the amounts porrnitted to bo held by applicable law, Lender shall account 1o Borrower ;'.}!. '
for the excess Funds in accordance with the requirements of »nolicuble faw . 1f the amount of the Funds held by Lender at. .
any time is not sufficient to puy the Escrow ltemy when due. Letder may so notify Borrower In writing. and, in such cases\, 0
Borrower shall pay to Lender the amount necessary to make up v deficiency. Borrower shall make up the deficiency int *
no mare than twelve monthly payments, 81 Lender’s sole discreiei,

Upon payment in full of all sums secured by this Security Jastiiment, Lender shutl prompily sefund to Borrower;sy
any Funds held by Londer. If, under pusagraph 21, Lendor shall ncquire sl the Praperty, Lender, prior to the aeguisition .
or sale of the Property, shall apply uny Funds held by Lender at the time o, zcquisition or sale us a credic against the sums
secured by this Security lnstrument. .

3. Application of Payments. Unless applicable iaw provides otherw.se, sl payments received by Lender inder
purugraphs | and 2 shall be applied: first, to any prepayment charges due under the's'aw; second, 1o amounts payuble under
pacagraph 2; third, 1o interest duc: fousth, to principal due; ami last, 1o any iate Chiarzes <due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, ussessruents, charges, fines ard izapositions attributable to the
Property which may attuin priority over this Security Instrument, and leascheld payments or gioumd rents, if any. Borrower
skl pay these obligations in the manner pruvided in paragraph 2, o7 if not paid in thut mamuer. Posrowoer shall pay them
on time directly 10 the person owed payment. Borrower shall promptly furnial to Lender all notives o1 smounis to be paid
under this paragraph. if Borrower makes these payments directly, Boirower shall promyptly fumish to Lemor raceipts evidencing
the payments.

Borrower shall prompily discharge any licn which has priority over this Sceurity Instrument uniess Barrower: (a)
ugrees in writing to the payment of the obligation secured by the lien in u manner acceplable to Lender; (b) comasts in good
faith the lien by, or defeuds against enforcemont of the lien in, legal proceedingy which in the Lender's opinion operuie to
prevent the enforcement of the hien; or (¢) secures from tho holder of the lien an ugrecment satistagtory to Londar subor-
dinating the lien 1o this Security Instrument. [f Lender datarmines that any part of the Froperty is subject lo # Lien which
may attain priority over this Security Instrument, Lender may give Borrower s notice dentifying the lien. Borrower shall
sutisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazurds included within the term “extended caverage™ and-any other hazards,
including Noods or flooding, for which Lenler requires insurance. This insurance shall be maimuired in the amounts und
for the perinds that Lender requires. The insurance carrier providing the insursnce shall be chasen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. LT Borrower fzilto maintain ccverage describsd above, Lender
may. at Lender's option, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance poticies and rencwaly shalt be sceeptablo t9 Londer wd whall Iclude @ standard mortgage clatse. Lendor
hinll have the right 1o hold the policies and renswals. IF Lendor requires, Borrower ahatl promguly give to Lander abl receipty
of paid premiumy asd renewnl notices. [n (he eveat of loss, Borrower shall give prompt sative to the insurance careier wul
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unfess fander and Borrower atherwise ugree in writlng, Insurance proceeds shall he applied 1o restormtlon or repair
of the Property damaged, if the restoration or repnir is economically feastble and Lender's security is not lessened. If the
restoratlon or repair is not economically feasible or Lendor's security would be lessened, the insurance proceeds ahall be
applied to the sumis secured by this Security Insinamen), whether or not then due, with any excess paid to Borrower, )f Borrower
abandons the Propenty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle o claim, then Lemler may collect the fnsurance procecds. Leader may use the proceeds 1o repsir or restore the Property
ar to pay sums secired by this Seeurlty Instrument, whether or not then due. The 30-day petiod will begin when the notlce
is given,
Unless Lender andd Borrower otherwise agree in writing, uny application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments reforred to in paragraphs | and 2 or change the utmount of the payments.
IF under paragraph T the Property is sequired by Lender, Borrower's right to any insirance policies and procecde resiiting
from clamage to the Praparty prior w the uequisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrumitent lunnedbhateis poisr W the uequisition,

6. Occupancy, Prewvvation, Maintenance and Protection of the ¥raperty; Borrower's Loan Application;
Lenseholds.  Bocrower shall tecuny, esiablish, umd use the Property sy Borrower's principal resldence within sixty duys
alter the execution of this Security ‘nsteument and shall continue to oceupy the Property us Borrower's principal resldence
for ut least one year after the darsGF oceupancy, unltess Lender otherwise agreen in writing, which consent shall not be
unteasonubly withheld, or unless extenaut'ng clrcumistances exist which are beyond Borrower's controt. Borrower shall not
destroy, damuge or impair the Property, o'iow the Propenty to deterlorate, or commit wisie on the Propoerty. Borrower shall
be 15 detauly if any forfeire action vr procerding. whether civil or eriminal, is begun that in Lender's good faltn judgment
could result in forfeituee of the Property or otherwize materially impalr the Jien created by this Security Instrument or Lender's
seenrily interest. Borrower may cure such o defauicad reinstate, s provided in paragraph 18, by cauning the action or
proceeding to be dismissed with s ruling that, In Leadie's good falth determination, precludes forfeiture of the Rorrower's
interest in the Property or other mateiial inpairment o! the lien created hy this Security Instrument or Lender's security
interest. Borrower shall also ke in default if Borrower, during the loan application process, guve matorially false or ingccurate
informution or stalements to Lender (or fallzd to provide Lender-with any material informuation) in connection with the loap
evidenced by the Note, includiag, but not limited o, representstiora concerning Horrawer's occupancy of the Property us
n principal residence. 1§ this Security Instrument is on a teasehold, Leterer shail comply with al) the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the o sidde shall not merge unless Lender ugrees to the
merger in writing.

7. Protection of Lender’s Rights In the Property, If Borrover fails to perform the covenants snd agrecments
contained in this Security Instrument, or there is a legn) proceeding that may sign'ficartly affect Lender's rights in the Property
{such as u procecding in bankruptey, probate, for condemnntion o forfeiture or to £ofsree laws or regulutions), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lonue:s rights in the Property. Leader’s
actions may include paying any sums secured by a lien which has priority over this Securic-Ipstrument, appearing in coun,
puying reasonable sttorneys’ fees and entering on the Propecty to make ropairs. Although liender may take action under
this paragraph 7, Lender does not have to do so.

Any-wmounts disbursed by Lender under this paragraph 7 shall become additiona! debi of Bor ower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payrient, these amounts shati bear intersst from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to'8noower requesting
payment.
B. Mortgage Insurance. 1f Lender required mongege insurance us u condition ol making the loan secared by this
Security Instrument, Borrower shall pay the premiums required to naintain the tmortguge insurance In effect. If, for any
teason, the mortgage insurance coverage required by Lender lupsea or ceases to be in effect, Borrower shal! pay the premiums
required 1o obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at u cost substontiatly
equivalent to the cost to Borrower of the mortgage insurunce previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is noi uvailable, Borrower zhall puy 1o Lender each month
u sum egual to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insuiance coverage
tapsed or ceased 1o be in effect. Lender wilf secept, use and retaln these payments as 5 loss reserve in len of mongage
tasurence. Loss reserve payments may no longer be required, at the aption of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomen available
and is obtained. Borrower shall pay the premiums required to maintain moriguge insurance in effect, or to provide a loss
resarve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

amt Lenider or applicable law,
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