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Equity Credit Line Mortgage

'T TH4 BQUETY CKEOIT LINEMORTGAGE ismade b 21at deyol  Septembar, 1993  betweentbeMortpagor,
‘ James 5. Berk~g and Mary Betih Pleprzyca, Married to Each Othsr p—— —
the Morigsgec, The Northeru w2 Company, au 1llinols banking cocpocaiion, with it maln basking office 2 38 South La Salle Sireet, Chicago, [llinols 60674
{bereln, “Morigagee”).
WHERTAS, Mortgagoc has enterci’ tnio The Northern Trust Company Equity Cred!t Line Agreoment (the “Agreement”} daied 9-21-22
. pursuan) to which Pior1zagoc may from ime 10 time borrow from amount it to exceed theaggregale outstanding principal
bataner of 530,000,900 (rre "Maximum Credit Amount”), pluy interest thereor, which interes! in paysble at 1ha rate and 31 the Umes

provided for in the Agreement. All amounts ho cowed uader the Agreement plu Interes! thereon are dus and paysble o September 15, 1897
, o suich Jater date as Mortgagee shall rpree, Zut in no even! more than 20 years afler the daie of this Mortgage:

NOW, THEREFORF, tosecure 1o Mosigagee the repaym 2av o the Maximom Credii Amount, with interest theveon, pursuanl o the Agreamen), the paymenl
ofull tuma, with interes) thereon, mivanced inscoordance hore vith to proteot the socurify of this Mortgage, and the performanceof the covensnisand agresments of

Morigpgos herein conlabned, Moﬂr;ut does hereby marigtgs, prant, wamsnt, and convey lo Mongagec the pmgany located in the County of
Coo (ane of likiaoie, which has the sirest addresi of 830 Tower Road

(berein ' Proparty Address™), legally daecribed ss:

Winnetka, IL 00093

Lo 2 IN BLOCK 2 IN WINNETKA PARK BLUFFS, A SUBOIVISION BY WILLIAM H. CAIRNDURFP
OF PART OF SECTIONS 16, 17, AND 20, TOWNSHIP 47 NORTH, RANGE 13, ER8T OF JHE
THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO'S

Perwanent fodex Number 05-17«403-005

TOGETHER with sl the improveeats now oz heeeafler erecied on Lhe property, and ail casements, rights, a7 surseniances, rewts, rops)lies, minersl, oll exd g
dAghteand proflis, water, watet rights, and watar atock, and ult fixtures now or bereafter ttached o the property o 4==d by thisMorigase; and all of the foregolag,
Top=Zr with said property (or the lessehold catale if this Movigage is 0n & lensohokd) are herele referred 10 3a Uhe "Troperty”. T

Marigagor covenant that Morigagor b Lewfully selzed of the eatate berehy conveyed aad hins 1he right 10 mortpags, gi7.a1, &I convey (e Property, and

Mortgegor will wasras! and defend generally the tithe to the Property agine
restrictions Jisted in o achedle of exoeptions to coverage in any tithe inssrance policy inevring m’: interest in the Pre ar.

COVENANITS, Morigagor covenanls and agrees s {ollows:

§. Payment of Principsl and Intevest. Mortgagor thall prompily pay when
dus 1ho peincipal of and interest on the indebiedoess incurred pursuant « the
Agrecmen, together with any fees and chargea provided in the Agreement.

2. Application of Payments. Unless applicable lvw provides otherwise, sl
paymeats recaived by Morigagee under the Agreement and paragraph | hersof
shalt be appliest by Morigagee first in payment of amounis psysble to Mortgs-
oo by Mosigagor undes this Mortgage, thea to intorett, focs, and chirges
peyabio purmiant to the Agreemeni, tht io the principal smousts ot siaadisg
voder the Agreoment,

R 1§,

If Moctgsgor has peic any precomputed finasce charpe, upon
paymeat of the emire ovislanding peiscipal balance sad termination of
Bquity Credit Line, Morigagor shall be eatitled io a refund of the uneared
porsion of such prepaid finanoe charge in kn amount nod e than the amount
that would by calculated by the sctwarial method, provided that Morigago!
shall not be ewtitied ko any refund of lew than $1.00. For the purposss of this
peragreph the teras Vacharial method’' shall maae the wethod of aliuontiag
paymests made on & debt between the outrianding balanon of the obligation
and the prectenputod fizance charps pursaast o which & payment i spplied
it 10 the acorvad precompuied finsnor changy snd kuy remaleder je mb-
mm&m.«wmudammmmuu

This document propared by
ROSE A, ELLIS, ESQ.-
THE NORTHERN TRUST COMPANY

08, La Solle Strgnt
Chicagn, Diinols 60674
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mannor designatod herala. 14, Gum:LJ )
shall be govorned by the laws of Lilinole. In ihe eventthat any provision or clause
of 1bls Mortgage oc 1o Agresment conflicts with applicable lawy, such confllet
shall ot affect other provision: of this Morigage of the Agreement which ran
be given offect without the conflicting provision, and to thisend the provisions
of this Murtgage L the Agreonieni ate desiared lu beseverable, provided tha
Morigagec may eserciss i1 lermination opiion provided In parsgraph 121n the
event of changes in bw aftor the date of this Marigage.

13. Mortgagor's Copy. Morigagor shall be furniahed s conformed copy of
1he Agreemeni sod of this Morigage 81 the time of execution or after recorda-
tion bartol.

16. Transter of the Property; Assumption. To the extenl permitied by
Law. if all ur any part of the Property or an intorest thoreln, incladlng withoul
Lmsitation aay part of any benoficial inicrest in any irist holding titho to the
Froperty, issdor ransferred by Monigagor withoul Morigagee's prior weliten
consent, Morigagee mag, at Morigagec's option, declare all ihe suma secured by
this Mortgage to be immediztely due and payable.

17. Revolving Credit Loun This Morigage is given lo securc & revolving
credit Joan unlea and until such ol n i converted 1o an inisliment Joan (as

in the Agreement), and sio” seiure nol only presently eaisting indebi-
cdnem under the Agreement bul aisc 7ot sdvances, whelher wuch sdvances
wre obligatory or Lo be made at the ophion of 2prigagee, of otherwiic, as are
made within 20 years from the date hereof, 102 sme extent as if wich luture
advances were made on the date of the execution-uf this Moctgage, altbough
ihese may be no advancs auade at the lime of exccutiva of this Morigago and
alihough there may be a0 indebiednens secured heteiy -t anding 2t the lime
sy advance i nizde. The Lien of this Morigage sbali be valid - 22 all indebled-
e wecured hereby, iecluding future sdvanoes, from the tlise of is filing for
reoned In: the recorder’s or regatrar’s office of the county in which i Propecty
i ncaled. 'The 1oial amount of ndebtedness secured hareby mayaziswe o
decrease from time w time, but Ihe todal vnpad principalbalance of serich ed-
pess secured be reby (inctoding dishurscments that Morigsgee may make v wder
thio Mortgage, iho Agreement, or aay other documen! with respect thereto)s’
ang one lime culstanding shall not exceed the Maximum Credlt Amaunt, plu
taterest thereon, and any disbunemens made for payment of tazes, specil
assemsmenla, of (suraire on the Property and interest on such dishutsements
(alh quch ladebicdiom being hereinafter referred 1o a¢ the paximum sarunt
secured hereby). ‘This Morigage shali be vatid and have prioriiy to the exientof
(he wanimum amount secured hereby over o) subsequent Kens asd socum-
brasces, including statutody liens, excepting solely lanta and amewnents ievied

on the Property given peiorily by law,

N@iﬁﬁ‘l’@

I %‘b@% Mostgagor's breach of any covenant or

4 n xo, incluing the covenants 1o pay when
due any sums secured by this Morigege. or the uccurrence of as Event uf
Defauliundes the Agreement, which Evenisof Defaultare incotparaied herein
by this reference aa though set forth in fuli hesein, Morigagee, al Murigagee’s
apuon, may declaze all of the suma secvred by lhis Morigage o be bmmedistely
due and payable withaut further desnand, may tertinate the svailabiliry of
loans under the Ageeement, i may forecioae this Mortgsge by judiclat peo-
cesding provided that Mortgagee shalinutify Maripagor at laast Waysbelore
Jnalituting ary sotion leading 1o repomsession of forecinsure (ensept in the ease
of Morigagor's sbandonmani of the Froperty of athet oxireme circumslances).
Mortgages shall be entithed locollect in such proceeding all expenacs of forech
wre; {nctuding, but not limited 10, reasonable sttomeyy’ feea, and coats of
ducumestary uvidence, abatracts, sod tille reports.

All remedies provided in this Morigege are diatinct and cumblalive jo any
ather righ! or remedy under 1his Movigage, the Agseamént, o sfforded by law
or oqulty, and may be exercised coacurrsntly, independently, of tuccrsively.

20, Assignment of Rents; Appointment of Recelver; Morigages In
Possesslon. As additional security bereunder, Mortgagor hereby amigns 1o
Moxigagee the ronts of the Property, provided that Morigagor shadl, priot 0
accclersiion under paragraph 19 hereof or sbasdontment of the Property, have
the right to oollect and retain sk rents as they became due und payable.

tUpon soixlerstion under pragraph 19 hereol of abandonment of 1he
Proparty, snd ui any tine prior to Jodicial sale, Mortgagee, Ly perecn, by agent,
or by judicially appolated receiver, shall be eniitied to enter upon, Lake pomes-
tion of and inansge the Property and 1o collect the renw of the Propery
including those past due. All rents collecied by Mortgagee of the recelver shall
be applied fint to payment of the costs of management of the Property and
collention of reuts including, but st limited b recelver’s Soce, premiums oa
roseiver's bovds, and resscanble atiorneys' fess, and then 10 the sums moured
by (his Morigsgs. Mortgagen and the receivershal! be tishle Jo account oaly for

thasw rexts actually receive.

21, Raleast. Upoo payment In full ef all amounts secursd by this Motijage
and fermination of the Agroement, Morigagee siall releate this Morigage
witho| ehar;pe ta Morigagor. Mortgageeshall sy alt couty of recordation of the
oaree, if any.

24 "A7vor of Homestond. To the extent pansutiod by law, Morgagor
bereby ot <ses and waiver all rights under aad by virtus of the bomesiead
emmplicn ) aw o linols.
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3. Charges; Liens. Mortgagor shall pay or cause to be paid all tanes, assess-
mentx, and other charyes, fines, and imposiilons atwibutable 1o the Property
that may aitzin & priority over this Morigage, leasthokd paymenty or ground
rents, if any, and all payments due under any mortgage disclosed by the title
inaurance policy insuring Morigagee's interest in the Property (the “First
Morigage"), if any. Upoo Morigagee's request, Mortgagor shall promptiy
furnish i Mortgagee receipts evidencing paymeots of amounts doe under thie
paragraph. Mortgagor shatl promptly discharge say lien that has priority over
this Morigage, exvept the lien of the Fiest Morigage; provided, that Mortgagor
shail not be required $o diacharge any such licn 0 loog as Morigagor shall agree
in writing 10 the payment of the oblipation secured by such Hien in a manner

scoepishlo o Mortgager, of shall in goad faith contest wich lies by, or defend 7.

enforoement of euch licn in, bega) that operate 10 péevent The
enforcement of dhe llen or forfeiture of the Property or any part thereof.

4. Hezard Insurance. Mortgagor shall keep the intprove meuts now cxist-
ing of hereatier erected on the Property insured sgainst Joss by fire, hazards
incjuded within the serm “extended coverage”, sad such other hazprdy as
Mortgagee may require ar. w such amounts and for such pesiods s Morigagee
may require; provided, thal-fortgagee shall not require that the amount of
sich coverage exced that ar.oun* of coverage reguired o pay the iotal amoun!
secured by this Mortgage, taking 143 or liens and co-insuraace into scoount.

The insurance carrier provideny «r- Lisurance shall be chosen by Moriga-
gor and approved by Mortgagee (which o7roval shall not be unreasoaably
withhekd). All premiums on Insurance poficiesarafl be paid in a timely menner.
All insurance policies and renewnls thereof ~-2ii be in form accepiable to
Mortgagee and shall include s siandard mongage cb s in favor of and in form
sccepiable 1o Mortgagee. Mortgagor shall prompi%r.ish to Morigagee alf
renewal notices and alf receipts for paid premivm. In e ever o lom, Morigs-
gorshall give prompt potice o ithe insurance carier and Mol 1gages. Morigagee
may make proof of ko if not made prompily by Morigagor.

Uniess Mortgage: and Morigages otherwise agres. in writing. {57 oriace
proceeds shali be applied 1o resoration or repair of the Property dza iged,
provided such restomtion of repair b economically fessitle and the security o7
this Morigage is 801 therchy impaired. If such remoration or repair & oot
economically teasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be apptied 10 fhe suma pecured; by this Mortgage, with
the excem, if any, paid to Mortgagor. If the Property is shandoned by Mortga-
gor or if Mortgager {ails to respond to Mortgagee witnin 30 days from the date
sotice iv mailed by Morigagee io Moctgegor, that the insurance carmier offern &
setile » claim for inurance benefits Mortgagee i authorized 1o eollect and
apply the invurance M Morigagee's option either fo restoration or
repaiz of the Property or to the soms secored by this Morigage.

Unlems Morigsgee and Morigagor otherwise agree in writing, ey such
xpplication of prooeeds fo principal shall not extend of postpone the due dase of
Jhe payroents doe under the Agreement or change the amount of such pey-

sents. Ifunder paragraph 19 hereof, the Property is soquired by Morigagee, alf
", fAght, litle, and ierierest of Morigagor ia and K0 any insrasice policies and in and
{ ¥ the prooeeds thereof resulting from damage 10 the Property peior o tbe sale
“ap scquisition shall pas to Morigagee 10 the extest of e sums sscurnd by this
“plortgage immediately prior 10 such mle or soquisition.

S8, Preservation and Maintenance of Property; Leasehoids; Condo-

. Iiniseas; Planned Usit Developments. Mortgagor shall esp the Prop-

“drty i good repeir and shell B0t commit waste or permit impainmeet o
deteriovation of the Property aad shatl comply with the providons of say lesse if
this Mostgage s on & iessehold. If this iorigage & oa & anit in » condossiaime
or & planacd unil development, Morigagor shall perform all of Mortgagoe's
obligations under the declanation or covenans creating o the con-
domisium or plateed unil development, the byl and reguistions of the
condomininm or plaancd st developmeny, sad constituent document. If 2
condootinivm or pianned usit development rider is cxocuied by Morigegor and
secorded fogether with this Mortgage, the covengnt xsd agrecmesm of sech
rider shall be imcorpornted iato and shall amend 2ad mpplessest the covensa
and agreements of this Morigage m if the rider were 3 part bereof.

& Pretection of Mertgagee's Sacurity, If Mortgagor fails to perform
ihe covenanty and agreementy confained io this Mortgege, or If moy action or
proceeding is commenced that materially affects Morigagees interes! is the
Propezty, meludiig. baf aot imited 4, sy procecdisg by or on bebalf of s prior
morigagre, envinent domain, imoivency. code enforcesienl, or arangements
or proceedingy iavolving & benkrwpt or decedent, Mortgages, 3t Mortgages's
option, upon notice to Morigagot, My faaké sach sppearances, dishome sack
sums dind takie such sction i decessary fo protect Mortgagec's tnderest,
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including, but no! limited to, dishureemest of remsonable attorseys’ fees and
eatsy upo the Property 10 make repairs.

Asy snoun disbursed by Morigagee pursuant 1o this paragraph 6, with
interes) therenu, shafl become rdditionn) indebiodnes of Morygagor secured
by thia Moctgage. Uslam Mortgagor and Mortgagee agree 1o other termg of
paymeat, sach smounts shall be payable upoa Mortgages's demand and syl
bear interest from the daw of dishursement at the rae poyable From time %0
fime on outstanding principal under the Agreemeat. Nothing contaloed in this
paragraph & shall reguire Mortgagee 1o incur sry expease or take ary action
hereunder.

7 : B Morigagee may make or cause 10 be made reasonabie entrica
“ upow shd inspections of the Property, provided 1hat Morigagee shall give
Mocigagor notice prios to any such impection specifying reasonable cause
theredor reistod to Mortgapee’s interest in the Property.

8. Condemnstion. The prooseds of hary wwardor ciafm for demages, direct S}

o corsequential, is coanection with 2ay condemaation or olher takiag of the
Property, or part thereof, or for conveyance in lice of condemnation, are
herebry amigned and shall be paid to Mortgagee. I the event of a total taking of
the Froperty, the proceeds shall be applicd fo the suma secured by this Mord-
age, with the caoesm, if atvy, paid to Morigagor. [ the eveat of partial trking of
the Property, that fraction of the proceeds of the award with s numerator equal
1o the total of Loars and other amounta secured immediately before the iaking.
and » denominator equal 1o the value of the Property immediately before the
taking, shail be applied 1o the sums secured by thit Morigage, and the eaces
paid o Mortgagor.

1 the Property is sbandoned by Mortgagor, or if, afte- notics by Morigagee
t0 Mortgagor that the condemnor has offered to make ans sard orsetthe # claim
for damages, Mortgagor faila to respond to Morigages within 39 days - feer the
date such sotice in nailed, Mortgages is autharized 0 collect and apply the
proceedh, at Morigagee's option, eithet to restoration or repair of the property
ot %0 the same sscured by this Mortgage.

Unles Mortgagee and Morigagor otherwise agree in muiting, agy such
application of proceeds fo: principal shall not extend or posipone: the due date of
the amoun due undar the Agreement or change the amountof | uch pryments.

¥ Mertgagor Not Releassd. No exension of the time for pryment or
mx di”.caton of sy other term of the Agreement or this Mary age granied by
Moctgrge. o any succemor i interest of the Morigagor salt operate o
release, a7 v nsnner, the liability of the ariginal Mortgagor & d Mortgagor's
Sacceiany it (nie-—t. Mortaagee shall not be required to comrence procesd-
ings agsinst swci 1 sucemor or refuse 10 extend tine for payraest or otherwise
modify by resson 7, sy demand made by the original Morigagw sud
Mortzagor's weccessa s v, interast.

10. Forehoarasce by N5 Not & Walver, Ay fursbearane by
Mortgagee in exercising sary 1 ight x resasdy wader the havounder,
or otherwise sffordod by appticat™y, Lew, shall nod b s waiver of or the
exsrcios of aay sach right o remedy, Tha procursamst of inaraacs o Y
payment of tamee r other Heas or cheny 2 ¢ “ wrtgagee sl ot he s waiverof
Morgages’s right i aocelarate the maturiy 2 e indebiodasessacud by this
Mortgage.

11. Successory and Assigna Bownd; Joiwt av] Seversl Lisdility;
the rights bereaader shad inurs 10, the ceepactine movemors and amsigne of
Morigages sad Margsgor, subject 1o the provisiont of pasagaph 16 essl
Allcowenants and s of Morigagos shati be jolut aad several. The onp-
tions aad headings of the paragraphe of this Mocgage an for

sad s0x a0t 10 b weedd 1o inmrpret or defies the provisicas hareef.

12. Lagisiation Atiocting Mortgages’s Rights. if onactmest or axpiration
ol appliceble isws has the eloct of rendering suy provision of the Agresmant o
fis Morigage teexforvashie accordiag 10 1l terms, Morigages, ot iis optios,
may roquire isimediaie payment in foll of all swass secuged by this korpage sl
may invoks sny remedies permitied by parsgeagh 19,

13. Netics. Eacept for any notice required wader applicabls lew 10 be given fa
another munser, () amy notice o Morigagor providec for i ks Morigage shall
be gives by meifing such sotios by certfied mall addressed i Mortgagor at the
Froperty Addrom. or at such other address as Morygagor may *2
notios 1o Mortgages as provided hereis, sd (b) axy sotics 10 Morigages

be given by certified mall, return rocoipt requented, 10 Marigagess addres
stated horoin 0 10 sesk other addrems s Morigages may designete by aciine fo

Mortgagor as provided bevein. Axy sotios provided lor is this Merigage shall
umnmmmuwwmm“hh
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