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MORTGAGE

THIS MORTRAGE { Security Insirument?) la glivenon sepTEXBER 2%, 1992 , The m'qirtfagor‘lu

VICTORING O SALARDANAN AWD CARKIDAD J SALANDANAN, KUDBANG AND WIFE |
. . ' : ("Borrower”}. e
Thig Securlty Instrumentis gvunwc. CLENVIEW STATE BNNX, ' ' }
which (s organized and existing undrrthelaws of THE sTATR OF FLLINDLS . andd whose addroas Is by
G00 VAUKEGAN RQAD, GLENVIEN, [L 68035 : c o (Phender”),
Borrower owes Lender 1he principal sunior ONE HUNDRED FIFTY THOUSAND DOLLANS AND RO/100 ”;’
| Oollars (L.8.$ 150,000, 00 . Thia debt is i
avidenced by Borrower's note dated the same date as thig Securty instrumant ("Note”), which provides for ripnthiy E,:
o ol

Faymams. with 1he tull dabt, ¥ not pakd earfler, dua #nd pgg?blsan GCYOBER 1, 2022 | Thiy Securty
neirument gecuras to Lender: (a) the repaymant or 'ne dobt evidenced by the Note, with Interest, and all renewals,
extenslans and moditications of the Note; rb) the paymoi of alt other suma, with interest, advanced under paragreph 7
to profect the security of this Ssousity instrument; and (v} ths performance of BOITow Ar's covenants andi agresmants
urxier this Securfly Instrument and the Note. For thls plirp se, Bofrower (oes hereby mortgage, grant and convey to
Lender the following desaribed property located in cooX T o :
County, Hlincls: .

LOT 24 IN DAEMICKE'S SUBOIVISION, PEIND A SUBDIVEGION OF LOT 1 IN OWNER'S

SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEASY 1/4 (HCEPT THE EAST 1 ROD

THEREOGF) OF SECTION 33, TYOWNEHIP 42 WORTH, NANOE 12 ZaXY OF THE THIRD

PRINCLPAL MWERIDIAN, (N LOOK COUNTY, 1tlinpin,

PEN M04L-55-414-006-0000

T R

which has the address of 903 PRAIRIE LAWN . ' CGLENVIEW .

lifinols 60023 ('PopenyAdd[ ’)] | o
nofs Pr ress’); C ' ‘ -
- [Dp Coce) ‘ -
TOGETHER WITH all the Improvements now ot hereafter srectod on the property, and all egsements,
appurtenances, and fixtures now or hareafter a part of the property. All replacements and additions shall slso be

covered by this Security Instrument. All of the foregoing Is reférred to in this Securlty Instrument as the "Propery.”

BORROWER COVENANTS that Borrower ls lawlull; aajsed of the astate heraby conveyed and has ihe right fo
morigage, grani and convey tha Property and thal the Propenty is unencumbated, sxcem for encumbrances of record.
Borro:gr w.urran:a and n\;m defand gengrally the tille 1o ihe Prapanty againat all claims and demands, subject to any
encumbrancas of recard. B
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Al insrance policies and renewals shall be acceplable to Landar and shall include a standard mortgage clause,
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lander
all recelpts of pakd premiums and renewsl notices. In the event of ioss, Borrower shalt give prompt noticetothe
Insurence carrier and Lender. Lender may make proof of loss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be appiled to restoration or rofnir
of the Proparty damaged, f the restoration or repalr i ec fcally feasible and Lender's securty v not lessened. If the
restoration or repalr 1a not sconomically feasibie or Lender's securlty would be lessenad, the Insurance proceeds shall
be applled to the sums seoured by this Sacurlty instrumant, whether or not then dus, whih any excess paid to Bosrower.
It Bosrower abandons the Praparty, or daes not answer within 30 days a notice from Lender that the Insurance carrier
has offered to seftle a claim, then Lender may colleot the Insurence orogeads. Lender may use the nraoesds 1o repal

_of reslore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
wii) begin when tho notice is given.

Untess Landar arad Borrower otherwlae agree In wiiting, any application of proceecls 1o principal shalt not extend or
postpona the due dele f the monthly 'gaymem referred 10 In pamgmghn 1 and 2 or change the amount ¢f the
payments. If under pera/raph 21 the Propany ls acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from uariage to the Property prior to the acquisiiion shall pass to Lander Lo the extent of the sumy
seaured by this Security Ingiinent immediataty prior to the acquisition.

8. Occupancy, Preservatior, Maintenance and Protegtion of the Property; Borrower's Loan Applioation;
Leasgholds, Borrower shall occursy, astablish, and use the Froperty as Botrowar'a principel residence within sixty days |, -
aftor the exacution of thls Securlty Ins-ument and shall continue to occupy the Property as Botrowar's prinolpal o
resilence for at least one year affer the Ur.ia of occupancy, unless Lender otherwise agrees In writing, which consent '
ahail not be unreasonably whhhaid, or uniee” w:denualing circumatances axist which are bayond Barrowst’s control.
Barrawer shall not destroy, damage or Impdir the Property, allow the Property to deteriorate, or commit wasle on the
Property. Borrower shall be In default if any forlaitire action of procasding, whether civil or criminal, Is bagur that in
Lerdder's faith Judgment could resuit in fonetiun 1 tha Propery or otherwlse materially Impakr the Hen oreated by
this Sacurity Instrumant or Lender's security interess. srrowar may oure such a default and reinstate, as provided in
paragraph 18, by causiag the action or procesding 10 be Zisissed With a ruling thal, In Lender s goad faith
determination, preciudag forfelture of the Borrower's intevest in the Property or other malerial Impalrment of the lien
crealed by this Seourity Instrument or Lander's seurity iIneie?. Borrower stiall alao be in delkult it Borrowsr, during the
loan application pracess, gave materlally false or Inacgurate Infurmation or statements to Lender (or falled to provide
Lander with any material Information) In connactlon with the loan zvicenced by the Note, Including, but not limited ta,
representations concerning Borrower's accupancy of the Property dr a princlpal resldance. If this Securlty Instrument ls
on a leasehold, Borrower shall camply with &lf the pravislons of the les2a. if Borrower acquires fee 1itte to the Propenty,
tho leasehold and the fee thie ahall not merge unless Lender agrees to the /neiper In writing.

7. Protection of Lender's Rights in the Property. If Borrower talls to perfar the covanants and agreemaits
contained In this Sacurily instrument, or there Is a legal procaeeding that may sipniizantly affect Lender's rights In the
Prepanty (such as a proceeding In bankruptcy, probate, for condemnation or farfetia.or to enforce laws or
req_.ulations). then Lender may do and pay lor whatevar Is necessary 1o protect the velue of the Propeny and Lender's
rights in the Property. Landar's actions may include paying any sums sacured by & llen which has priority over this
Securlty Instrument, appearing In coun, paying reasonable attorneys’ feas and entering on *ae Propery to make
repalts. Afthough Lender may take action under this paragraph 7, Lender does not have to to-2o.

Any amounts disbursed by Lender under this paragraph 7 shal hecome addiional debl of Borawer secured by
thig Security Instrument. Uniess Borrower and Lender agree to other terma of payment, theaa amotinty shall bear
Interest from the date of dlsbursement at the Note rate &nd shall be payable, with Interes!, upon notlor irum Lender to

Borrower requesting payment.

8. Mortgage insurance. if Lander required mortgage insurance as & condition of making the loan secured by this
Sacurity instrument, Borrower shall pay the pramiums required to maintain the mortgaga insurance in effect. If, for any
reasan, the morlgage Insurance coverage recuired by Lercler lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage aubsiantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalant to the cost to Borrower of the martgage Insurance previously i effect, from an alternate
mortgage Insurer approved by vender. If substantially squivalam mortgag: insurance coverage Is not avallable,
Borrower shall pay 1o Lander sach month a sum equal 10 one-twetith of the yearly mortgage insurance pramium being
pald by Borrawer when the insurance covarage lapsed or ceased to be in effect. Lender will acoept, use and retaln these
peyments as & 1083 resarve In lieu of mortgage Insurance. Losa reserve payments may no longer required, at the
option of Lender, ¥ mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approvad by Lendar again becomes avallable and is obtained. Borrower shail pay the premiums required to
maintaln mortgage Insurance In effact, or to provide a loss reserve, until the requirement for marigage insurance ends
In accordance whh any written agresment botween Bomower and Lunder of appikable law, s :
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24, Riders to this lmumammmmdmmummm
with this Security Inetrument, the covenants and agreements of each such rider bolmmmdma ahail
amend and supplement the covenants and agresments of this Security instrument as i the 3} were & part of this
Sacurity Instrument. [Chack applicabls box(es)}

- Adjustable Rate Rider O Condominiem Rider O 1-4 Family Rider

. Graduated Payment Rider [ Panned Unit Development Rider ] Biweeldy Payment Rider
[ Balloon Rilder {7 Rate Improvement Rider [] 8econd Home Rider
[3 Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Ingtrument and in any rider(s) executed by Borrowesr and recorded with it

- A2 4
Y ;z:m? QQ{?/ QRuuglruan (Sea)
: ~Botrowet

VICTORIENO G SALANDANAN -
Social Security Number _348-48-2145

Oondek N dodorilona,

~/ CARIDAD J KALANDANAN i)
Soclal Security Number _348-48-2783

, S S
Soclal Security Number (. Social Sscurity Number i
_§Space Beww i3 Line Por Acknewledgment}- ;
STATE OF ILLINOIS, Lo e, County ss: .
I, the undersigned , a Notary Public in and for said courty and state do hersby certlfy that >

VICTORINO G BALANDANAN AND CARIDAD  J SALANDANAW, HUSBAND AND WIFE

rsonaﬂykn&mtomlobettmmporson(s)munamo(s)sza;cdbadtoﬂwfor g instrument, appeared
ma this day in person, and acknowledged that th ey sgned.and deilvered the sald instrument as
their - freeand voluntary act, for the uses and purposes therein set f xth.

Given under my hand and official aoal, this 2.5\~ day of s:-_h?o\-a D ) 1992
]

(e 'ffé[éxbzzm:@

My Commliagion expires: Notary Public

IYITLZE

Thig Instrument was prapared by: Sherrfes wright

-

ILLINOIS-BRHGLE FAMILY-FNIA/FHLMC UNIFORM INSTRUMENT FCAM 3014 9/00
ISC/CMOTIL/ /0491 /3014(3-60)1. PAGE 8 CF 6
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FIXED/ADJUSTABLE RATE RIDER

{10 Year TREASURY INDEX--RATE Cap)

THIS FIXED/ADJUSTABLE AATE RIDER Ismadethiaz 3 TH dayof sepTEN¥cr, 1992  andle
Incarporatad into and shall be deamed 10 emend and supplemeni the Morigage, Deed of Trust or Security Deed (the
“Securlty Instrisment™) of the same dats given by the undersigned (the “Borrower”) to secure Borrower's

Flxed/Adjustable Rate Nole (the"Note™)to aLEnV I EY STATE BANK,
{the “Lerxler)

of the same date and covering the property described In the Security Inatrument and located at:
P03 PRAIRIE LAWN,OLENVIEW, IL 40025
[Praparty Addresa)
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addhion to the covenams and agreemenis made in the Seourity Instrument,
Borrower and Londur ‘urther covanant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nota providos o an Initlal fixed interest rateot 7. 2500
thxed rate, as follows:
4. ADJUSTABLE INTEP.:8, RATE AND MONTHLY PAYMENT CHANGEB

{(A) Change Datas

Tha (nitisl tixed intarest rale’'t v..t pay wii change on the firstday ol ccrosea, 1999 , which is called the
*Change Cate.” Q0

{8} The tndex
Ax tha Change Date, my interest rate 4" be basad on an lrkiex. The “Index” ls the weekly average yisld on Unlted
States Treasury secuiities actjusted to u constait matusity of 10 years, as made avallable CI;Y the Federa! Reserve Board. gs
led the *Current Index.” %

%. The Note provkies for a change I tha initlal

The most recent Index figure avallable as of t1ie Jate 45 days before the Change Date is
I tha Index is no longer avallable, the Ncta Halder wilt choose a new klex that 1s based upan comparable
information. The Note Hoider wili give me notics o' thia cholce.
{C) Calculation of Change o
Before the Change Date, the Note Holder will cair !=te my new interast rate by adding Two AND ONE / QUARTER
round the resuit of this addiion to

parcantage polnl‘a) 2.2500 %) tothe Current Iridex. The Nole Holder will t
the nearest cne-elghth of one parcentage paint (C.125%). Sulyjeat to the iimit stated I Section 4(D) below, this rounded

amodunt will be my new iMerest rate umll the Maiurity Date.
t that would be sufficlent to repay the

The Nota Holder will then determine the amaum of the mon' bly paymen
Date 17 1 on the Maturity Date at my new Intarest rate in

unpeakd principal that | am expected ta owe at the
substantially equai payments. The result of thia calculation wilt L-/tH.c new amouwnm of my monthiy payment.

(D) Limits on Interest Rate Chenge
The Interest rate | am required to pay at the Change Date will not ¢ createrthan 1 3. 25 06 %, which s caled
the "Maximum Rate.”

(E) Effective Date of Change
My naw interast rate will bacoma effective on the Change Date. 1 will pay '+ amount of my new monthily payment

beginning on the first monthly payment date aftar the Change Date.

{F) Notice ot Change
The Note Holder will deliver or mall to me a notice of any change in my interest re te pnd the amcunt of my monthly
payment before the affective date of any change. The notice will include information reculiadd by law to be given me and

also the title and telephone nuinber of a person who will answer any question | may have rep=:aing the notice.
BY SIGNING BELOW, Borrowar accapts and agrees 1o the terms and covenanta contahed .n thig Fixed /Adjustable

Rate Filer.

/Z/)" . (/"/(:/

D o Tk ol o W oa

! NVicroRing G _FALANDANAN A e

) (‘{"t"'-" iéfr;t ((I . () ':'jti.‘—(-;i'? ~¢‘?l¢)ﬂ—; ~ Seal)
CARIDAD & f”;'i.p(uonuau —in‘w

;

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~*0 YEAR TREASURY-Singlo Family-FNMA Untform Instwrvment Form 3178 +1/09
1SC/CARD/ [0990,/3176(11/80)-L
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