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5000083506 MORTGAGE

THIS MORTGAGE ("Security Instrument”) iz given on SEPTENPER 2}, 1992 .The "]
ELIZABETH ELIZIONDO:, a wingle woman, never marrie

("Bormwer”). This Security Instruiaerd is given to
RAILROAPAE!"S FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and exisving under the taws o7 United States of America » and whose
address is 21 L
VIRGINIA AVE INDIANAPOLIS, IN 46204 {"Lendes™). Borrower owes Lender the principal sum of 3

ONE HUNDRED 7IVTY THQUSAND AND D0/10D

Dollars (US. $ 150,000.00 ), =
This debt is evidenced by Borrower’s note dated the sgame-w:a ag this Security Instrument ("Note™), which provides for monthly "‘:ﬂ
paymnents, with the full debt, if not paid earlier, due and paable on OCTOBER 15T, 2012 . This Security %
Instetinent sceures to Lender: (8) the ropayment of the debt evid: aces) by the Nolo, wilh inseresi, and all renewals, sxtensions and IR

madifications of the Now; (b) the payment of all other sums, wilicintzrest, advanced under puragraph 7 1o prosoct the security of

this Secusity Instruenent; and (¢) the performance of Borrower's covinr.ys and agreemonts undar this Security Instrument and the

Note, For this purpose, Borrower does hereby morigage, grant and coaver 1o Lender the following deacribed property located in
CODK County, Indiana:

379

which hax the address of 641 S ASHLAND AVE UNIT H, CHICAGO, IL, 60607 {Sersat, Ciryl,

Endinnn 60607 ("Property Address");
|Zip Codo) | [ 4]
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tixiarey now or jicrealter o part of the proporty, All replacements and sdditions shall also be coversd by this Socurity Insteamen),
All of the furogoing la rofnered 10 in this Secwrity Instrinnent sy the “Property.”

BORROWHER COVENANTS that Borrower is lawiully solsed of the eatate heroby convoyod and has tho gt to morigage,
grant an coivoy the Propenty and thal the Property is unencumbered, except for encumbrances af recont, Borrower warrunts and
will defend generally the title to the Propeny against all ¢laims and domands, subjoct o any encumbransas of rocord,

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanie with limiwed
variations by jurisdiction to constilute 8 uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrowor and Lender covenant and agree as follows:

1. Puyment of Principul and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc U
prineipnl of and intergst on the debi evidenced by the Note and any prepayment and lato charges due under the Note.

2. Punds for ‘Taxes and Insurance.  Subject w applicable law or to a wrilien walver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, vntil the Noto Ls pald in full, a sum ("Funds") for: (a) yearly taxcs
andl usseysments which may attain priority over this Security Instrument as a lien on tha Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly hazard o property insurance premiums; (i) yearly flood insurance premiums, if
any; () yearly morigage insurance promiumg, if any; and (f) any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of mongage insurance premjums. Theso ltems are called "Bscrow lioms.”
Lender anay. at any timo, collect and hold Funds in an amount ot 10 exceed o maximum amount a lender for & federally rolated
mongage foar may require for Borrower's escrow account under the federal Real Bamte Sottiement Procedures Act of 1974 ay
anoidled from tims 20 ttme, 12 U.S.C. Section 2601 et req. ("RESPA"}, uniecss another law that spplies to tho Funds sely a losser
amount. 1f o, Lendes"may, m any timo, collect and hold Funds in an amount not to excosd the leaser amounl Londer may
sstimate the amount of Fends due on the basis of current data und ressonabie estimates of expendituros of futurs Bscrow ltemas or
allierwise i aecordance wira applicable law,

The Funds shall be held in an institution whose Joposity are insured by & foderal agency, instrumentality, or enthy {including
Lender, if Lender is such gn fastition) or in any Federal Home Loan Bank. Lendor shall apply the Funds to pay the Hacrow
ltiems. Lender may not charge Boriower for holding and applyitig the Funds, annually analyzing the escrow accoun), or verifying
the Escrow [tems, unless Lender priys Borrower interesi on the Funds and applicable law permits Lender 10 mako such a charge,
However, Lender may require Borre'ver (o0 pay 4 once-time charge for an independent real esiate tax roporting service used by
Lender in conneclion with this loan, unlsas applicable law provides otherwise, Unless an agreement is maile or applicable law
requires interest 0 be paid, Lender shall =it .2 required 1o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agres {0 writing, howover, that inszze: shall be paid on the Funds. Lender afall give to Burrower, wilhout charge, an
annual sccounting of the Funds, showing credi(s and debits to the Funds and the purpose for which each dobit 10 tho Funds was
muste. The Funds are pledged as additional seeurity for all sums securcd by this Security Inatrument.

1F the Fundy held by Lender excecd the amounis geomilted to be held by applicable law, Lender shall account to Bosrower for
the ~xcess Funds in accardance with the requirements of arplicabls law, I the amount of the Funds held by Lender at any time is
aot sufficient 1w pay the Bscrow lems when due, Lender may 80 notily Borrower in writing, and, in such case Borrower shall pay
1» Lender the mmount necessary 1o muke up the deficiency, Bosvower shall make up the deflciency in no moro than twelve
monthly payments, at Lender's solo discrodon,

Upon paymoent in full of all sums secured by this Security Inlun:ment, Lender shall prompily refund lo Borrower any Funds
held by Lender. If, under paragruph 21, Londer shall acquire or sol! thy Property, Lender, prior 10 the acquisition or sule of the
Property, shall apply any Funds held by Lender at the time of acquistion or salo as & credil against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ».{ payments recoived by Lendir under paragraphs
1 and 2 shall bo opplied: first, w &ny prepayment charges due under tho Note; paaond, to amounts paysblo under paragraph 2;
third, W interest due; fourth, to principal duo; and lasy, to any lato chargea due undr the Moie.

TOCITHHR WITH alt UINQIEJ or I-QoI A].L_p:’a Qn@yl?ml | caoments, apprurtongicos, sl

4. Churges; Liens. Borrower shall pay all taxes, asscssments, charges, fines rast impositions auributable W the Propeny (O

which may attin priority over this Security Instrument, and leaschold payments or growed rents, if any, Borrower shall pay theso
obligations in the manaer provided in paragraph 2, or if not pald in that manner, Borrow:r #ll pay them on time direcdy to the
person owed paymeni. Borrower shall promptly furnish o Leader all notices of amounes to ‘oo paid under this paragraph, If
Borrower makes these payments direclly, Borrower shall promptly furmish to Lender receipis evic.icing the nayments,

Borrower shatl prampdy discharge any lien which has priority over this Security Instrumeit up'>ss Borrower: (a) agrees in
writing to the payntent of the obligation secured by the lien in a manner acceptable io Lender; (b) onk sis in good faith the Hen
by, or defends against caforcement of the lien in, legal proceedings which in tho Lender’zs opiiiur areraie Lo prevent Lhe
entorcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory W Lender rubordinatng tho lion w
this Scecurity Instrument. IF Lender determines that any pan of the Froperty is subject 10 & lien which may arain priority over this
Secwrity Instrument, Lender may give Borrower a notice identifying the lion. Borrower shall satisfy the lien o ‘a'kts one or mors
of the actions set forth sbove within 10 days of the giving of notice.
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{i ) 8. Huenrd or Property lnuN QME sE LQJIALDIMQ\Q\PQOMMIMWM on the Property

§<< tosured agoinst loss by fire, huzards inchuded within the term “oxtended coverage” anl sny othor hazards, including Noods of
i fleading, For which Lender requires insuranco, This tnsurance shell ho maintained in the amounts and for tho periods that Londer

A requires. The Insurunce carvier providing tho insurance shail be chosen by Borrowsr subject 10 Lender’s approval which shall not

be unrcasonably withheld. If Bogrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coveruge (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Londer shall
have the right w hold the policies and renowals. If Lender requires, Borrower shall prompuy give to Londer all roceipis of pald
premiwms and renewal notices. In the ovent of loss, Borrower shall give prompt natice to tho insurance carrier and Londer. Londer
may mako proof of losy if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall bo applied to restoration or ropair of te
Propenty damagced, if the restoration or repair is economicaily feasible and Lender’s securily is not lessened. 1f the reatoration or
repair i not economically feasible or Londer’s security would bo lessoned, the insurance procesds shall be spplied to the suma
sccured by this Security Instrument, whether or not then due, with any oxcess paid 10 Borrower. If Borrower abandous the
Property, or does not answor within 30 days a notice from Lender that the insurance canier has offered to seule a claim, then
Lencler may collect the insuranco proceeds. Lender may uso the proceeds 1o repalr or reatore the Property or to pay tums secured
by this Security Instrumeant, whothor ur not then due. Tho 30-day perlad wiit bogin when the notice Is given.

Uniess Lender and Borrower othorwise agreo In writing, any application of proceeds uy principal shall not extond or postpono
the due Jate of the monthly payments referred o in paragenpha 1 and 2 or change tho amount of the payments. [f under paragraph
21 the Property is acouired by Lender, Borrower's right o any insurance policies snd proceeds reaulting from damage o the
Property prior to e ‘acouisition shall pass to Lender 10 tho extant of the sums secured by this Secwrity Instrumant Immedialy
priar 10 the acquisition.

6. Occupancy, Preseration, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estelzh, and use the Property as Borrawar’s principal residence within sixty days afier the execution of
this Security Instrument ans’ shob continue o occupy the Propertly ay Bomower's peincipal residencs for at least ono year after tho
date of occupancy, unless Lerder atherwiso agrees In writing, which consent shall not be unscasonably withheld, or unless
extenuating circumstances cxist which Gre beyond Bormower's control. Boreower shall not destroy, damage or impair the Property,
glow the Propeny w detcriorsto, ¢¢ rommit waste on the Property. Borrower shall be in default if any forfeituro action or
proceeding, whether civil or criminalys begun that in Lender’s good faith judgment could result in forfeilure of the Property or
olherwiso mulerintly impair the ten created by shis Socurity instrument or Lender's security interest. Borrawer may curm auch a
defoutt and reinstate, 98 provided in puragrarn 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good fuith determination, precludes forfatuce of the Borrowee's interest in the Property or other material impairmont of
the lien crenied by this Securhy Instrument or Lexnder’a security interest. Borrower shall also bo in default i Borrower, during the
tonn application process, gave materially falso or ina:cv ate information or statements (10 Londer (or failed to provide Lender with
any material informatlon) in connection with the loars aridonced by the Noto, including, but not limited 10, represeniations
conceming Rorrower's occupancy of the Pruperty as a puir inal residenco. 1f this Security Insirument Ia on a leaschold, Bomow
shadl comply witih al§ the provisions of the lease. If Barrowdr acotires foo titlo to the Property, the leasshold and the feo titlo s
nol merge unicss Lencer ngrees to tho merger in wrilng.

7. Protection of Lender’s Rights in the Property. I Bornu:verfails to perform the covenants and agresmenis contained in p
this Sccurity Instrumem, or thero is o legal proceeding that may vira/licantly affect Lender's rights In the Property (such as &
proceeding in bankruptcy, probale, for condemnation or forfeiture or (3 raforcs laws or regulations), then Londer may do and pay 3
for whatever is neceasary Lo proteci the value of the Property and Lendus’s righis in the Property. Lender’s actlons may include o]
piying any sums secured by a lien which has priority over this Securst: [istrument, appeacing in court, paying reasonablo { %]
altorneys’ fees and entering on the Property to mnke ropairs. Although Lendzs may take action under this paragraph 7, Lesder
duocs ot have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addidonal rebt of Borrower secured by this Security
Instrument. Unless Bomrower and Lender agree to other terms of payment, these acasmits shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to 2otower requesting payment.

8. Mortguge Insyrance. If Lender required morigage insurance as a condion of mak»z-the loan secured by this Security
Instrument, Horrower shali pay the premiums required 1o maintain the morigage insurance in-effect. If, for any reason, the
rmorigige insurance coverage required by Lender lapses or ceases {0 be in cffect, Borrower shai! pay the premiums roquired o
obuin covesage substantially equivalent to the morigage insurance proviously in cffcct, at a cost siostuntially equivalent to the
cost W Borrower of the morigage insurance previously in cffect, from an alicrnate morigage insucer arproved by Lender, IF
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eaca v.onth a sum equal 1o
vne-twelfth of the yearly mongoege insurance promium bsing peid by Borrower whon the insurance coveiars fapaed or ceased o
be in effcet. Lender will acoept, use and romin thess payments as a loss rosceve in liou of mostgage inalvanca. Loss reserve
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puyments may no longer be nLJcN QpE fF J-QJALM@QBMYWWM and for the porhod

that Lender meuires) provided by un insurer appeoved by Lendor again becomes availablo and i obtalned, Borrowoer shall pay the
premiums required to mainin mongago insurance in offect, or 0 provide a loss reserve, until the requiremont for montgage
insuranco ends in accordance with any writicn agreement hetwoen Barrower and Leader or applicablo law,

4. Inapection. Lender or its agent may make roasunable entrios upon and inspections of the Proporty. Londer shall give
RBurrower notice st the dine of or prior (o an inspection specifying reasonable causc for tho inspection.

10. Condemnation. The proceeds of any award or claim for dmnages, direct or consequential, in connection with any
condemnation or other taking i any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

_shall be paid 10 Lender,

In the ovent of 3 total wking of the Property, the proceeds shall bs applied to the suma secured by this Security Instrument,
whether or not then due, with any oxcess paid to Borrower. In the ovens of a partial taking of the Proporty in which the fair market
value of the Property smmediately boforo the iaking is cqual w or greater than the amount of the sums secured by this Security
instrument Brmedintely bofore the mking, unless Borrower and Lender otherwlse agree in wrillng, the suma secursd by thia
Security Instrument shall be reduccd by the amount of the proceods multiplied by the following fracdon: (a) the towl amaunt of
the surns secured Immediately boforo tho taking, divided by (b) tho falr market value of tho Property immediatoly bofore the
wking. Any balance shall bo paid to Borrower. In the ovent of a partial taking of the Property in which the falr market value of the
Peoperty bomedinicly before the taking is less than tho amount of the sums secured immediately bofore the taking, unicss
Bomowee aind Lender otherwise agrae in writing or unless applicable iaw otherwisc provides, the procoeds shall be applied 1o Ltho
sams securcd by thiy Sccurity Insinunent whother or not the sums are then dus.

If the Property is‘whandoned by Borrower, or if, after notice by Lender v Borrower that the condemnor offors W mako an
award or settle a clanefor dumages, Borrower fafly 10 respond w0 Lender within 30 days after the dete ihe potico s given, Lender
is authorized to collect and apply the proceeds, ut i3 oplion, either o restoration or ropalr of the Property or to ths sumy accured
by this Security Instrumen, »vhether or not thon due.

Unless Lender und Borrowir otherwise agree tn welting, any apphication of procecds 1o principal shall not extend or posipone
the due date of the monthly pay-ionts roferred 10 in puragraphs 1 and 2 or chanyo ths amount of such paymonts.

11. Borvower Not Release; £:xbearance By Lender Not a8 Walver. Extension of the time for payment or modiflcation
of amustization of Ui sums sccured by this Security Instrument granied by Lender to any successor in intereat of Borrowor shali
not pperale o reloase the liability or taz-original Borrower or Borrower's successors in intercst. Lender shall not be required o
comanence proceedings ugainst any successss, in interest or refuse 0 extend time for paymont or otherwise modify amortzaion of
the sumy secured by this Security Instrumas: b7 reason of any demand mase by the erigingl Borrower or Bormower’s Succossons
in imerest. Any forbearanco by Lendor in exerclsinz any right or remedy shali not be a walver of or preclude the exercise of any
right oF remedy.

£2. Successors and Assigns Bound; Joint and Soveral Linbllity; Co-signers, The covenants and agreemomte of this
Seenrlly Instrument shall bind and benefit the succesesty and assigns of Landder and Burmmower, subject to the pruvisions of
paragraph 17, Rorrower's covenants and sgrecments she!l bo joint and scveral. Any Borrower whoe co-gsigny thls Securily
Instrument but does aol oxecile the Note: (o) i2 co-sigra g this Security Instrument ondy 1o muortgage, grant and convey that
Rogrower's inlerest in the Property under the tenms of this Seeunity Instrument: (b} is not personally obligated o pay the sums
secured by this Sccurity Instrument; und (¢) sgroes that Londel and any other Borrower may agree to oxtend, modify, forhear or
fiike any accomiaidations with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Luan Charges. If the loan secured by this Securlty Instrumant Js subject 1o 1 law which scts muximuin (oan charges,
and thul law is flnally interpreted so that the interest or other loan chasgaes collected or 10 be collecied in conneclion with tho loan
eaceed the permilied limits, then: (a) any such lvan charge shall be reduce by the amount necessary to reduce the charge 1o the
permitted limit; nnd (b) any sums already collected from Borrower which exce ded permitied limits will be refunded to Borrower,
Lender may chonso t make this refund by reducing the principal owed-under the Noto or hy making a direct payment o
Borrower. 1T a refund reducey principal, the reduction will be treated ax a parth d propaymemt without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumont sha'c b given by dellvering it or by mailing it
by first class mail unless applicable law reguires use of unother method. The notica shail e “irecied to the Property Address or
any other sddress Borrower designales by notice 0 Lender. Any notice to Linder shall be’jiven by firat class mail 1o Lender's
address stated hercin or any other address Lender designaies by notice to Borrower, Any notice provided for in this Security
Insurument shall bo Geemed to have been given o Borrower or Lender when given as pravided i il paragraph,

15, Governing Law; Severability, Thiz Sccurity Instrument shall be governed by feders) Iy and tho law of ihe
jurisdiction in which the Property is located, In ithe cvent that any provision or clause of this Secusiy Tazuumont or tic Now
confticts with applicable law, such conflict shall net affect othor provisions ol this Security Instrumont ur tna Noto which can bo
given sflcet without the conflicting provision. To this end the provisicas of this Sccurity Inatrument and Lo Zeote are declared 0

bo severable,
Form 3018 9/80
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16, Borrower's Copy. U:NQ‘; t;cEJcG%‘lvAli_pn : BMcudly Instrumont.

17, Transfer of the !’ropertly or u Beneflcial Intereat In Rorrower. I all or any pant of the Property or any intorcat in it is

sold or transferrcd (or if & benoficlat interest in Bosrower {9 suld or transferred and Borrower {8 not a natural porson) withow

Leswder's prior writien consent, Lender way, af its nmm, require immadiate paymen® in full of all sums secured by this Securily

Isnslru_mcl‘u. However, this option shall not be exerc by Lender it oxercise is prohibited by federal Law as of the date of this
ecurity Instrument,

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums see by this Security
Instrument. H Borrower fails to pay theso sums prior o tha expiration of this period, Lendor may invoke any remedics permitied
by this Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Relnstate, Il Borrower meets ceraln conditions, Bortower shall have the right to have
emforcement of (his Security Instrument discontinued at any ilme prior w the carlier of: (a)} 5 days (or such other [
npplicable law may specify (or roinsatoment) bofore sals of the Propenty %ﬂumn to any power of sale containd in this Secuzit
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (8) paya Londer al
sums which then wonld be duc under this Security Instrument and the Noic as if no scceleradon had occurved: (b) cures any
default of any other covenanls or agrcements; () pays all expenses incurrcd in enforcing this Security Inatrunwat, including, but
ot limited w0, reasonable norneys' feas; and (d) takes such action a1 Lender may reasonably require to assure that the ilen of this
Seeurity Tnutrwmoeni, Londer's rights in the Proporty and Borrowor's obligation to pay tho sums secured by this Security
Instrunient shall continue unchanged. Upon reinstiloment by Borrower, this Securlty Instrument and tho obligatlons secured
hereby shall remain fully effeclive as if no acceleration had occurred. Howevoer, this right to roinstate shall not spply in the cass of
accelerntion under raph 17,

19, Sale of Note; Change of Loan Servicer. The Noto or a pattial interest in the Noto (together with this Security
Instrument) may be =old onc or more times withoul prior notico to Borrower. A sale may result in & change in the wmh(kmwn
as the "Loan Servicr™) that collects monm:a)aymnn duc under the Noto and this Security Inszument. There also may ba one or
more changes of e Loan Servicer unrrlated 10 & sale of tho Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with par':ﬁlaph 14 abhove and agglk:a Io law. The notice will sistes tho name and
address of the new Loga Servicer and the sddress to which paymens should be made. The notice will also ¢ontain any other
information required by syjplcable law,

200, Hazurdous Subs?aneis. Borrower shall not cause or permit the presence, use, disposal, storogo, or rslease of any
Hazardous Substances on or 13 ite Property, Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Enviror.nenial Law, The preceding two sentences shall not apglcy to the presence, use, or storage on the
Property of smull quantities of Hazardous Substances thas are gencrally recognized 10 bo appropriats 1o normal rosidential uses
and o maintenance of the Property.

Borrower shall prompily give Lender-writion noiice of any investgation, claim, demand, lawsuit or other action ,l;f any
governmental or regulatory agency or privers.zany involving the Property and any Hazardous Substanco or Bnvironmenil Law
of which Barrower has sciual knowledge, 1f dorrower learns, or is notified by any governmontal or rogulatory authority, that an
removal or other resnediation of eny Hazardous substance affeciing tho Property is necessary, Borrower shall promplly take all
necessary remedial aciions in accordance with Eavironmental Lave,

As uscd in this parogruph 20, "Hazardous Su'stwnces” are those substances defined as woxic or hazardous substances by
Environmenul Law and the following substances: gmzoline, keroscno, other flammablo or toxic petroleum ucts, lnxicw
pesticides and herbicides, volatile solvonts, materials <on’aizing asbestos or formakiehyde, and radioactive . As used In
thix paragraph 20, “Epvironmental Law"” means federal w.:c-and laws of the jurisdiction whero the Propeety is localed thai rolate )

to health, safety or environmenial pratection. ord

NON-UNIFORM COVENANTS, Bortower and Lendor fucther ~ovonant and agreo as follows: d‘:

21. Acceleration; Remedies. Lender shall give notlce to Bol'ro xar prior to acceleration following Borrower’s breach of 1
any covenunt or agreeraent In this Security Instrument (but no’ prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (@) thy Zeh uit) (b) the action required (o cure the default; (¢) o
a date, not less than 30 days from the date the notice i given {0 Botioacr, by which the default must be cured; and (d)
that failure to cure the default un or before the date specified in ihe notl s caay result in acceleration of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding and salke of (b5 Jroperty. The notice shall further inform
Rorrower of the right to reinstate after acceleration anad the right to assert in the Jrreclosure proceeding the non-existence
of u default or any other defense of Borrower to gcceleration and foreclosure, if th> default Is not cured on or before the
dute specified in 1he notice, Lender, at its option, may vequire immedlate payniec¢ in full of all suma secured by this
Security Instrument withoul further demand and may foreclose this Security Instrumsat by judiclal proceeding. Lender
shall be entliled to collect alt expenses incurred in pursuing the remedies provided in tal) puragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of titie avidence,

22. Release. Upon psyment of all sums secured by this Security Instrumont, Lender shall releov. this Security Instrument

withent charge to Borrower.

23. Waiver of Valuation and Appralsement. Horrower walves all right of valuation and appraissov.aw
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24, Riders to this Security Instrument, I one or more ridars aro oxecuicd by Borrower and recorded wgetior with this
Secusty Instrument, the covenants and agreements of each such rider shail be incorporated inio and shall amend and supploment
the covenamts andd agreements of this Security Instrument as if the rider(s) woro a part of this Security Ingtrument,

[Check applicable oxies)]
Adjustable Kris Rider X1 Conduminium Rider "] 1-4 Family Rider

[} Graduated Vayon Rider (] Planned Unit Developmeitt Rider 3 Biweekly Payment Rider

£~ Bailoon Rider ] Ruto improvemont Rider [_] Second Home Rider

[ ] v.A. Rider 1 Other(s) ispecify]

BY SICNIMNG BELOW, Borrower gocez and agrees to tho lermy and covenants contained in this, Securily Instrumont and in
any rider(y) executed by Barrower and recurZed with it

Wimncsses: j /Z“‘h‘}M /(74}:‘_ &/B:\:bk

ELIZABETH ﬂxzonuo

(Seal)
ofrowet

@
3
g‘{
&8

STATE OF INDIANA, COOK Zusaty s5:

Quihis 2157 day of ADBOST SEPTEMBEN 1492 Jarfare me, the undersigned, a Notary Public
in and for sakd County, personally sppeared

ELIZABETH ELIZONDO, A S1INGLE WUMAN, NEVER MARRIED
!

Lo
, pid . U mt the furegoing Inatrument,
WITNESS my hand and official seal, \ hotl

My Comiroission Bxpires: : ' %___‘
Notary Public - '

This instrument was prepared by: Jea N ette Am ato AAbbborbsronrn

47 "OFFICIAL SEAL"
4 Ciora B. Miller b
@D, -OR(IN) w108 Pagssore : !ﬁmay Puibllﬁ,. S!mf ﬁl"’.l'llngle"m $018 0/00
MALL TO:  RALLROADMEN'S VFEDERAL SAVINGS y Commission Explres B26/08 p
. & LOAN ASSOCLATLON VeVveYwewwweywewy
21 VIRCINIA AVENUE
INDIANAPOLLS, LN 46204
ATEN: JEANETTE AMATU
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CCEPY: CHICAD COUNTY: COOK
TAX NUMBER: 17-17-300-107- 1008

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 641-"H" IN GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBRD REAL BSTATE: LOT 36 IN GARIBALDI SQUARE
SUBDIVISION OF PARTS OF BLOCKS 40 AND 41 OF CANAL TRUSTEBS' SUBDIVISION OF THE WBAT 1/2
AND THE WERT 1/2 OF THE NORTHBAST 1/4 OF SRCTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVBY IS8 ATTACHED A8 EXHIBIT "B" TO THE DHCLARRTION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMHRR 85406373 TOGRTHER WITH 1T8 UNDIVIDRD
DERCENTAGE INTEREST IN THE COMMON RLEMENTS IN COOK COUNTY, ILLINOIS PHRCEL 2: THR
EXCLUSIVE RIOGHT TO '[HE USE OF -8, A LIMITRD (OMMON ELEMENT, AS DELINRATED ON THE BSURVBY
ATTACHED TO THE DRCLARATION AFORESAID RECORDED AZ DOCUMENT 89406373,

S
3
7

)
[y
t
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UNOFFICIAL.CORY . .

CONDOMINIUM RIDER

THIS CONDOMuiJM Rlune is made this  218T day of LEPTEMBER 1992 .
and s incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securlly
Deed (the "Sceurity Instrument”) of tho same daic given by the undersigned (the "Borrawer™) to secure Borrower‘s

Note
RATLROADMEN"S FEDERAL SAVINGS AND LOAN ASSOCIATIGR

(the "Leade:™)
of ths sume date andd covering the Property described (n the Socurity Instrument and located at:

£41 S ASHLAND AVE UMIT H
CHICAGO, IL, 60607
{Property Addrers
The Propenty liicludes & unkt in, wogether with an undivided Interest In the commaon elenwats of, a condominium
project xnown as:

{Name of Condominiem Projsct)
(the "Condomisium Project”). If the owners associadon or other entity which acls for the Condominlum Project
(the “"Owners Asscciation™) holds tide to property for tho benefit or uso of ita members or sharcholdars, tho
Property nlso Incivies Borrowor's interest in the Owners Assoclation and the uses, procecds and banofiis of
Borrower’s interest.

CONDOMINIUNLCZYENANTS. In addition 19 the covenanis and agreements made in the Security
Instrument, Borrower and Loa/ier further covenant and agree as follows:

A. Condominium Oblhg#‘ins. Borrower shall perform all of Boruwer's obligations under the
Condominium Project's Constituesi Documents. The "Constituent Documents™ are the: (i) Declaration or any other
document which creates the Coniteraiiium Project; (i) by-laws; (iki) code of regulations; and (iv) other equivalent
ducuments, Borrower shall promptiy pay.-when due, all dues and asscssments imposed pursuant (o the Constliuent
Docuinents.,

B. Hazard Insurance.  So long ns o Owners Association maintains, with a generally accepied insurance
carricr, 2 "master” or "blanket policy en e -Tondominium Project which s satisfactory o Lender and which
provides insurance coverago in the amounts, (or e periods, and ngainst the hazards Lender requires, including fire
and hxeards included within the werm "oxtended coy eragoe.” then:

(i) Lender walves the provision in Unifiem Covensnt 2 for tho monthly payment to Lender of the
yearly premium installments for hazard insurance on the Prooesty; and

(i) Burrower’s obtigation under Uniform Covenant 5 (o malmain hazand insumnce coveyago on the
Property it deemed satisficd lo the extent thay the required cuvarsge is provided by the Owners Association policy.

Dorrower shall give Lender prompt notce of any lapse in roouired hazand insurance coverage.

In the event of a distribution of hazard insurance proceeds in Ve, of restoration or repeir followlng a loas to the
Property, whether to the unit or (0 common clements, any prococs jevable to Borrower are heroby assigned and
sha¥f be paid to Lender for application 1o the sums secuved by Gic Securiy Instrument, with any oxcoss peld o
Borrower.

C. Public Liabllty Insurance.  Borrower shall take such actions =3 (oay bo reasonable lo insure that tho
Owners Association maintains a public labitity insurancoe policy scceptaliye. in form, amount, and exient of
coverage lo Lender,

D. Condemnation, The proceeds of any award or claim for damages, diie'l ar consequential, paysble (o
Bomower in connection with any condemnation or other taking of all or any pait of e Property, whether of the

MULT'STATE CONDOMINIUM RIDER - Single Family - Fannte Mes/Freddle Mac UNIFORM L IB8TF WMENT
Poge t ot 2 arm 3140 800

@..n (9109} YMP MORTOAQE FORMS - (313i283-8100 - (800}82 17201 nhiais:

02591226
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unit or of tho common clements, or for any conveyancs in fleu of condomnation, wro hereby assigned and shali be
paid w Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borsower shall not, oxcopt aftor notice W Londer andd with Lender’s prlor
wrliten cunsent, clther partitlon or subdivide Lhe Property or consenl to:

(i} the abandonment or ierminalien of the Condominium Project, except for sbandonment or
termination required by law In the caso of substantial destruction by fire or other casualty or in the caso of a taking
by condemnation or cmineni domain;

(ii} any nmendment 10 any provision of the Constlluent Documennts if the pravigion is for tho expross
bencfit of Londer;

(lii) wanination of profcssional management and ossumption of self-managemont of the Ownera
Association; or

(iv) any action which would have the effect of rendering the public liabllity Insurance coverago
maintained by the Owinors Association unncceptable to Lender,

F. Remedies. I Dorrawer doos not pay condominium dues and asscssments whon duo, then Londer may pay
them. Any ranoints dishursed by Lendor under this parageaph I7 shali becomo additional dobt of Bomrowor socuned
by the Secudi) Instrument. Unleas Borrowor and Londer agreo o athes torms of payment, theso smounis shull boar
interest from i date of disbuesement al the Noto eate and shall bo payablo, with interest, upon notice (rom Londer
1o Borrower re(ue ting paymenk,

BY SIGONING BLLOD'Y, Bowrower acceopts and agrees 10 tho lerms and provisions contained in this Comktominium
Rider.

m-n 18108} Pagegor® Sor; 8140 9/90
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