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THIS MERIGAGE is made this 21st day of September, 1592, between the Mortgagor, Mikhaal
Rozenblat AKA Michael Rozenblat and Mary Rozerblat, husband and wifa, in joint tenancy, whose
address is 6672 Hazel Avenue, Morton Grove, Tllinols 60053 (herein "Borrower®), and the
Mortgagee, FIRST UFPOSTT NATIONAL BANK, a national ansociation organized and existing under the
lawa of the United Ztates of America whose address is 219 Main Street, Tilton, New Hampshire

03276 (herein "Lende:").

WIERERS, Borrower is 1niebted to Lender in the principal sum of U,8. §26,600.00, which
indebtedness la evidence! ¢y Borrower's Saelect Fquity Account Agreement dated September 21,
1992 andd extensions and lelewals thereof (herein tha "Agreement!), providing for monthly
installments of principal.s:@ interest, with the bhalance of the indebtedness, if not sooner

pald, dua and payable on Septeater 21, 3007;

To secure to Lender the repayment of the indebtedness evidenced by the Agreement, with intereat
thereon (it being the intention of ths lLandar and Borrower that all advances pursuant to the
Agreement made after the date haveof vn’oy the same priority and security hereby created as if
all such advances had been made on Gyi date hereof); the payment of all cothar sums, with
interest thereon, advanced in accordance *wrewith to protect tha security of this Mortgage; ard
the parformance of the covenants and agremments of Borrower herein contained, Borrower does
hereby mortgage, grant and convay to lLende”, with power of sale, the following deacribed
property locatad in the County of Cock, State of 1llincils, which has the address of 6612 Hazel
Avenue, Morton Grove, Illinols 60053 (herein "Proparty Address") and which is mora particularly
described in Exhibit "A" attached hereto and by rafsrence incorporated heraing

TOGETHER with all the improvements now or hercafter ere.ced on the property, and all easements,
rights, appurtenances and rents, all of which shall Ls dosamed to be and remain a part of the
property covered by this Mortgage; and all of the foregoiry. together with said property (or
the leasehold estate if this Mortgage is on a leasshold} arse hereinafter referred to as the

"Prmyll;

Borrower covenants that Barrower is lawfully seised of the esta’e liereby conveyed and has the
right to mortgage, grant and convey the Propexty, and that the Prasertcy is unencumbered

for encumbrances of record. Borrower covenants that Barrower varrants and will defend
genarally the title to the Property against all claims and demands, cubjeat to encumbrances of

record.
Ly
UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa: 92716480

1. PAYMENT OF PRINCIFAL AND INTEREST. Borrower shall promptly pay when due “hrorincipal and
interest indebtedness evidenced by the Agreement and late charges as provided irn vae Agreemaent.

2. FUNDE FOR TAXES AND INSURANCE. Subject to applicable law or a written waiver ky Lender,
Borrowar shall pay to Lender on the day monthly payments of principal and interest are payable
under the Agreament, until the Agreement is paid in full, a sum (herein "Furis') equal to
one-twelfth of the yearly taxes and assesaments (including condominium and planned unit
davelopment assessmenta, if any) which may attain pricrity over this Mortgage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insuranos,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonakly estimated initially and from time to time oy Lender on the basis of assesaments and
bills and reasonable estimates thereof. Borrower shall not be cbligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depoeits or
accounts of which are insured or guaranteed by a Federal or state agency (including Iender if
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Lender im such an institution). Lender shall apply the funds to pay said taxes, asscesments,
insurance premiume and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and conplling saild asseasments and bills, unlesa
Lender pays Borrower interest on the Furds and applicable law permits Lender to make such a
charge. Borrower and lLendar may agree in writing at the time of execution cf this

that interest on the Funds shall be paid to Borrower, and unless such agreement is mxie or
applicable law requires such intersst to be paid, Lender shall not be required to pay Barrower
any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Fundds showing credits and debits to the Funds and the purpcse for
which each debit to the Funds was made. The Funds are pledged as additional security for the

sums secvred by this Mortgage.

If the amount. of the Funde held by lLender, togethar with the future monthly installients of
Funds payable prior to the dua dates of taxes, assessments, lnsurance premiums ard ground
rents, shall axceed the amount regquired to pay said taxes, asaesaments, insurance premiurs and
ground rents as they fall due, such excess shall be, at Borrowar'’s option, aithar pramptly
repald to Borrower or credited to Borrower on monthly installment of Funds. If the amount of
the Furds held ' lender shall not be sufficient to pay taxes, assessmants, insurance premiums
and ground rents as they fall due, Borrower shall pay to Lender any amount necesaary to make

up the deflolency i one or more payments as Lender may recuire.

Upon payment in fuXi of all sums secursed by this Mortgage and closing of the account by
Borrower, Lender shall sromptly refund to Borrower any Fuxis held by Lendar. If under
Paragraph 17 hereof the M operty is gold or the Property is otherwise acuired by Lendar,
lerder shall apply, no later than immediately prior to the sale of the Property or its
acquisition by lender, any-iunds held by Lender at the time of application as a credit against

the sume secured by this Mortcaocs.

3. APPLICATION OF PAYMENTS. Unlers opplicable law provides otherwise, all payments received

by Lender under the Agreement and Paragraphs 1 arnd 2 hereof mhall be applied by Lender first
in payment of amounts payable to Lendar by Barrower under Paragraph 2 hereof, then to interest
payable under the Agreement, and then ¢o the principal due under the Agreement.

4. PRIOR MURTGAGES AND DEEDS OF TRUSY7 CHARGES: LIENS. Barrower shall perform all of
Borrower's obligations under any mortgage, deec of trust or othar security agreement with a
lien which has priority over this Mortgage, inclwding Borrowar s covenants to make paymeants

charges

when due. Barrower shall pay or cause to be fall all taxes, assesaments and other '
fines and impositions attributable to the Property which may attain a priarity over this

Mortgage, ard leasehold payments or growxd rents, J¢ any.

5. HASARD INSURANCE. Borrower shall keep the improwaerts how existing or hereafter erected
on the Property insured against loas by fire, hazards Jioluded within tha term "extanded

coverage,” and such other hazards as Lender may recguire and in such amounts and for euch
periods as Lender may require.

The insurance carrier providing the insmurance shall be chosen by Torrower subjact to approval
oy ILender; provided, that such approval shall not be unreasonacly withheld. All insurance
policies and renewals thereof shall be in a form acceptable to Isndar and shall include a
standard mortgage clause in favor of ard in a form acceptable to Lenocer. lendar shall have the
right to hold the policies and renewals thersof, subject to the terme cf ay mortgage, deed of
trust or other security agreement with a lien which has priority over s ’Srtgnge.

In the event of loss, Borrower shall give prompt notice to the insurance ca'rler and Lender.
Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3Qpa
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers

gattle a claim for insurance benefits, Lender is autbarized to collect and apply the 1nsurnr£;
proceeds at lender's option either to restoration or repair of the Property or to the mamsg.,

secured by this Mortgage.

PRESERVATION AND MAINTENANCE OF PROFPERTY; LEASEHOLDS; mmmm;mmc‘
DEVELOPMENTSB. Borrower shall Keep the Property in good repair and shall not comit wasta ar
permit impairment or deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasahold. If this Mortgage is on a unit in » condaminium or
a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit devalopment., the
by-laws and regulations of the condominium or plamned unit development, and oconstituent

documents.
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7. IROTECTION OF LENDER'S BECURITY. I1f Borrower falils to perform the covenants and agreemants
contained in this Mortgage, or if any action or proceeding is commenced which materially
affects Lender's interest in the Property, then Lendexr, at Lender's option, upon notice to
Borrower, may make such appearances, diaburse such sume, including reasonable attorneya' foes,
and take such action as is necessary to protect Lender's interest. If Lander required

insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiume required to maintain such insurance in effect until such time as the requirement for
such irsurance terminates in accordance with Barrower's and Lender's written agreement or

applicable law,

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the
Agreement rate, shall becane additional indebtedness of Borrower secured by this Mortgage.
Uniens Borrower and Lender agree to other terms of payment, such amounts shall ba payable upon
notice fram Lender to Borrower requesting payment thereof. Mothing contained in this Paragraph
7 shall require Lendaer to incur any expense or take any action hereurder.

8. INBPECTION. Donder inay make or causa to be made reasonable entries upon and inspection of
the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonalls cause therefore related to Lender's interest in the Property.

o. COOMDEMNATION. The ravceeds of any award or claim for damages, direct or consequential, in
cornection with any condbapation or other taking of the Propexty, or part thereof, or for
conveyance in lieu of condarnation, are herely assigned and shall be paid to Lender, subject

to the terms of any mortgagy, deed of trust or other security agreement with a lien which has
nriarity over this Mortgage.

10. DBORROWER NP RELEASED; FORJEAPNCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortizzticn of the sume secured by this Mortgage granted by Lender
to any successor in intersst of Burrover shall not operate to release, in any manner, the
liability of the original Barrower and svrower's succensors in interest. Lender shall not be
required to commence proceedings againet such successolr or refuse to extand time for payment
or otharwise modify amartization of the guws secured by this Mortgage by reason of any dessand
made by the original Borrower and Borrower's s.coessors in interest. Any forbearance by Lender
in exercising any right ar remedy hereunder, or ctherwisa afforded by applicable law, shall not
ba a walver of or preclie the exsrcise of any evch right or remady.

11. BUCCESSORS AND ABSIGNS BOUND: JOINT AND SEVMS7, TI)BILITY; CO-SIGNERS. The covenants arnd
aqreements herein contained shall bind, and the righcs hareunder shall inure to, the reapective
successors and assigns of Lender and Borrower, sublect to the provisions of Paragraph 16
heraof. All covananis and agreements of Borrower shall e joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Agresmet,, (a) is co-signing this Mortgage
only to mortgaga, grant and convey that Borrower's interast. ipn the Property to Lerder under the
terms of this Mortgage, (b) is not personally liable on the ‘4.3 sement or under this Mortgage,
and {c) agrees that lender and any other Borrower hewreunder Lay agree to extend, modify,
FPorbear, or make any other accommodations with regard to the timme of this Mortgage or the
Agreement, without that Borrower's consent ard without: releasing that Beorower or modifying
this Morcgage as to that Borrower's interest in the Property.

12. NOTICE. Except for any notlce required under applicable law o b~ given in ancther
mannar, (a) any notice to Borrower provided for in this Mortgage shall br civen by delivering
it or by mailing such notice by certified mail addressed to Barrower at {ba FProperty Address
or at such other address as Borrower may designate by notice to Lender as priv.irded herein, and
{b) any notice to Lender shall be given by certified mail to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrower as poovided herein. Any
notloe provided for in this Mortgage sehall be deemed to have besn given to Borrower or Larder

when given in the manner designated herein.

13. CGOVERNING LAN; SEVERABILITY. The state and local laws applicable to this Mortgage shall
be the laws of the jurisdiction in which the Property is lecated. ‘The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage cr the Agroement which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Agreament
are declared to ba seavarable. As used herein, "costs", "expenses" and "attorneys' feea!
include all sums to the extent not prohibited by applicable law ar limited herein.
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14. BORROWER'S OOPY. Borrower shall be furnished a canformed copy of tha Agreement arvd of
this Mortgage at the time of exscution or aftar recordaticn hereof.

18, REMABILITATION LOAN MREEMENT. Borrower shall fulfill all of Borrower's ocbliigations under
any home rehabllitation, improvement, repair, or other loan agreement which Borrower enters
into with Lender. Lender, at lLender's option, may require Borrower to esecute and deliver to
Lender, in a form acceptable to lendar, an assignment off any rights, claims or defernses which
Borrower may have against parties who oupply labor, materials or servicea in connection with

improvements made to the Propexty.

18. TIANSFER OF THE PROPERTY CR A BENEVICIAL INIERREST 1M BCRROWER. Italloranypurtoftiu
Proparty or any interest in it is sold oar transferred (or if a beneficial interest in Borrower
ip sold or transferred and Barrower is not a natural perscn) without Lender's prilor written
consent, Lender may, at lts option, require immediate payment in full of all sune secured by
this Mortgage. However, this option shall not be exercised by lender if exmrcise is prochibited
by Federal law as of the date of this Martgage.

If Lender exercisce this option, Lendar shall give Barrower notice of acceleration. The notice
ohall provide a period of not less than 30 days from the date the notice is delivered cr mailed
within which Borrowar must pay all sums secured by thin Mortgage. If Borrower fails to pay
thesa sums prior to tha axpiration of this period, Lender may invoke any remsdies permitted by
this Maortgage withouc {urther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borcower and Lender further covenant ani agree as follows:

17. ACCELERATION; REMEDIES. By pt as provided in Parasgraph 16 hereof, upon Borrower's breach
of any covenant or agreament of Pixicower in this Mortgags, including the covemants to pay whan
dtaunymmbythilw'u, Lander prior to acoslaration shall give notics to
Borrower as provided in 12 hersof specifying: (1) the breach; {(2) the actiom
required to cure such breach; (3) a-3.ie, not less than 10 days from the date the notice is
mailed to Borrowar, by which such hrwo: must bs ourel; and (4) that fallure to cure such
breach on or bafore the date specified i’ che notice may result in acoeleration of the sume
secured by this Mortgage, foreclosure by judiclal proocseding and sale of the Proparty. The
notioce shall further inform Borrower of tha riras to reinstate after soceleration and the right
to assert in the foreclosure prooceeding ths ninestistencs of a default or any othar defenss of
Borrowar to acceleration and forsclosurae. If v’ breach is not cured cn or bafore the date
speacified in the notice, Landar, at Lander's opiion, may declare all of the mma secured by
this Mortgage to be imusdiataly dus and payable wi’riut further demand and may forecloss this
ortgage by judicial procesding. Lender shall be an’iiled o collect in such procosding all
expenses of foreclosurs, including, but not limitad t5, reasonable attorneys' fese and costs
of documentary evidance, abetracts and title reports.

1. BORROWER'S RIGHT TO REINSTATE. Notwithstanding lLender's ucceleration of the sums secured
by this Mortgage due to Borrower's kreach, Borrower shal: have the right to have any
proceedings begun by Lendar to enforce this Mortgage discontismvad at any time prior to entry
of a judgment enforcing this Mortgage if: (a) Barrower pays Leror all eums which would ke

then due undar this Mortgage anxd the Agreemant had no acceleration boca 3 (b) Borrower cures
all breaches of any other covenants or agreements of Barrower contabied in this Mortgage; {(c)
covenants and

Borrower pays all reasonable expenses incurred by Lender in enforcin; the

agreements of Borrower contained in this Mortgage, aid in enforcing Iavder's remedies as
provided in Paragraph 17 hereof, including, but not limited to, reasonable atlcrneya' feea; and
{d) Borrowar takes such action as Lender may reasonably 1'equire to assure tiw¢ +tha lien of this
Mortgage, Lender's interest in the Property and Boarrowelr's cbligation to pay trsa sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cuwre by forrower, this
Mortgage and the cbligations secured hereby shall remain in full force and effect ak if no
accelaeration had ocourred.

19. ASSIGNMENTS OF RENTH; APROINTMENT OF RECEIVER. As additional security hareurder, Borrower
hereby assigns to lLender the rents of the Property, provided that Borrower shall, pricr to
acceleration under Paragraph 17 hereof or abandornment of the Property, have the right to
collect and retain such rents as they became due and payable.

Upon acceleration under Paragraph 17 hereof or abandonnent of the Property, Lender shall be
entitled to have a receiver appointed by a court to entor upon, take pousession of and manage
the Property and to collect the rents of the Property including those past duae. All rents
collected by the receiver shall be applied first to payiment of the costs of managemant of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recelver's bonds and reasonable attorneys' fees, and then to the suns secured by this Mortgage.
The recelver shall be liable to account anly for those rents actually received.
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20. RELFASE. Upon payment of all sume socured by this Mortgage, lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all ccsts of recordation, if any.

21i. WAIVER OF HOMESTEAD. Borrower hereby waives all righte of homestead exemption in the

Property.
2a. RIDERH TO THIS SECURITY INGITRUMENT. If ono or more riders are exscutad by Borrower and
recorded togethar with this Mortgage, the covehanta and agreamants of each rider lh!lll ha
incorporated into and shall amend and supplement the covenante and agreaments of thig Marton:
sz 1F the rider(s) were a part of this Mortgage. [Chack applicable box(es).]

INITIAL

____ condaminium Rider 1-4 Family Rider
___ Other _%_ Select Fuity Acoount Rider
____ Planned Unit Development Rigdes

Sorrower and Lender egueat the holder of any mortgage, deedoftn:stcr :
with a lien which has pricvity over thin Mortgage to give Notice to Lender, at Lender's address
set forth on page one of ‘tiis Mortgage of any daefault under the suparior encumbrance and of any

sale or othar foreclosure aciion.

IN WITHESS WHEREQY, Barrmrmmtaimiamtgage
ﬁ_/,«—,/»v/ M&/\

Borrower Mikhael Rozenblat AKA Michael Rozenplat

SH iy /‘afuexéfﬁz)‘!

Borrower Majfy Rozenblat

State of Illinois /dl;('/'i? P county 8S:
FRE . ot Notary
county andmé/ (L/’/ that{/ T VA ia"ﬁmf&]«}!‘mxin mmﬁ
__,_2, s

hareby cert 2 e
in ~arson, armd adamleﬁt:da. that ?ﬁ:}

known to me to be the same person(s) whose name (s}

foregoing instrument, appeared before me this day
signed and delivered the said instrument as frea voluntary act, foxr tha uses

R ST s e
this oo day of _}\/f/gfm , 18750

Giveh my hand and official seal,

My Commission expires: %c -/ﬁa él C';’% é_’;%z}
c
7

" OF'FICfAL SEAL "

BREN NTEIR
NOTARY PUELIG. STATE OF ILL!NO!!
MY OOMMIHION EKPJRES ?/NJH

08897226
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EXHIBIT A
LEGAL DESCRIPTION

Lot % in Unit | of iobert W. Kendler's addition ic Mortun Grove,
part of loto B, 9, 10 and 11 ip Qearay dohe! Hoeire Subdivision of
that pavt 0of vhe North /2 ot the 8outh 273 of the South 1/3 of
Sevition 18, !ying Uaasy part ceptsry of MNavth Branch Ruad Covveg-
tlon to abeave rocoided Duwcamber 30, 1946 of zhe West 1/31 of the
South Easat 1/4 of Yuctlan 18, Townabin 4§ North., Hauge 13, HEausc
of thu Third Princlpal Mur{dfian, in Cook County, itllnote.

PN, 10+ 18- ted O

INITIAL lNﬁ,A‘-
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FIRST DEPOOIT NATIOMAL BANK
IDER TO KIRTGAGE

SELECT BEQUITY NOCOUNT

Loan Mumber Date September 21, 19892

FOR VALUE RECHIVED, the undersigned (“"Borrower(s)) agree that the following provisions
ghall ba inocorporated into the Mortgage of even date to which this Rider is attached, including
any other ridars which mlght amend said Mortgage (herelnafter collectively the "Mortgage”).

So lomy as thig Rider shall remain in effect, to the extent that ite provisiona are
inconslstent with the provisions of the ar the Select Egquity Account Agreement (the
“aqreement®) , the provipions of this Rider shall prevail and shall supercede such inconsistent
provisions., While the Agreement ox any part of the indebtednesa evidenced by the Agreement is
hoald hy the Federal Ham I[oan Mortgage Oorporation or the Federal Hational Mortgege
amssociation, or ‘heir successors, the provisions of this Rider shall be of no foros or effect
during the poriod of time that the Agreement, or any part of the irdebtedncas evidenced by the

Agreemant, 1is so reld.

1. EFFECTIVENESE O PROVISIONE. Except as otherwike provided in this Rider, all of the
provisions of the Agraemnt and the Mortgage shall remain in force and effect.

2, OPEN-END CREDIT. T'w Agreemant, dated of even date herewith and executed by Borrower
in favor of Lender, providesihat for the first 10 years after the date of the Agreemant, the
credit secured by the Property; as defined in the , 18 an opan~end revolving line of
credit. At any particular tiie, ‘che outstanding cobligation of Borrower to lLender undar tha
Agreament may rot exceed Twelty~Six Thousand Six Hundred Dollars and No/100 dollars

1526,600.00) (the "Credit Limit"}. Borrower's obligationa under the Agreement, Mortgage and
Ridar shall be released and a satisizciion of mortgage shali be furnished to Borrower upon the
occurrence of the following events: (1) tecaipt by Lender of a written request to closa tho
Salect Squity Account; (ii) the retwzn. of all Select Frguity checks in the possession of
Borrower; (iii) the Select Fguity Account/iming paid in full by Borrower; (iv) the blocking of
the account by Lender; and (v) proper acoounting for all checks in traneit.

It is understood that Lender will not ‘o lisble for the dishonar of any chackse in
transit after receipt of a demand for payoff ontiw account. In the event lLender doess honor
any check processed after receipt of a demand foo rayvoeff, or even . to delivaery to
Boarrower of a cartificate of satisfaction of mortgage  Norrower shall be liable for the payment

of such check,

3. CORNVERSION QF AOCOUNT. At the end of 10 years . ra: the date of the Mortgage,

amounts owed and outstanding under the Agreament will convert ‘o an adjustable rata, adjustable

paymant non-revolving five year term loan, as provided in Ut dgreement, with a maturity date
2007 All outstanding interest is due i payable po latar than the

of Septembar 21, 2 .
conversion date. The Property will continue to secure payment of 1) sums owed under the terme

of the Agreement.

4. THMPOUND ACCOUNTS. So long as Borrower paye prior to delinguency all ysariy taxes and
assessmonts (including condominium and planned unit development assesmoarcs, if any) which may
attain priority over the Mortgage and ground rents on the Property, if ary, plus all premiums
for hazard insurance and mortgage insurance, if any, lander waives the reqguiresients of Covenant
2 of the Mortgage. Said walver is revoked if such payments are not timely mais,

5. NOTICE TO BORRCWER. Any notice to Borrower provided for in the Agreement, Mortgage, or
this Rider shall be deemed given when it is deposited in the United States mail, postage
prepaid, adkiressed to Borrower at the address of Borrower as it a) ppearsinl’.erﬂar'srmﬂs
pertaining to the loan evidenced by the Agreement at the time the notice is given.

6. RELEASE. The Mortgagee named in the Mortgage, or any sucoessor Mortgegee thereunder,
may charge a reasonable release fee for each full or partial release of the Martgage Instrument
if permitted under applicable law at tha time of any release.

7. FEE YOR BFRVICES. Lender or Mortgagee may charge Borrower a reascnable fee for any
services rendered to Borrower or on Borrowear's pehalf pursuant to the Mortgage or the
Mgreement.. Any such charge shall be secured by the Mortgage, and Boarrower agress to pay the
same upon damand, together with interest thexeon from the date of such charges at the rate
payable from time to time on outstanding principal under the Agreement.

HLINOES RILER-SECOND
FDNH 31139 4/0U9) Page 1
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3. DEYAULT; ACCELERATION. Covenant 17 of the Mortgage is deletsd in its entirety and the
following provision is substituted in lieu thereof. For tha purposes of this section, “You"
ant "Your! shall refar to Borrower and "wWe' and "Us" shall refer to Lander:

17. DEFAULT; SUSPENSION OF CREDIT PRIVILEGRE; NOCELERNTION.
You understand and agree that if you taks vertain action(s), cr fail to take cartain

action(s), in violation of this Mortgage, the Rider or the Mresmant, you will ba in
dafault under this Moxrtgage and the Agresment. If you are in default, we may either u.l
refuse tc make additional sxtensions of credit, reduce your Credit Limit, or both, or
(2} tarminate your Select Bquity Account, requirs vou to pay us the satire

balance in cne paymant, and charge you osrtain fees. Which of thesse course(s) of action
we take will depend on the nature of your dafault.

Wo may refuss to make additional extenaions of credit, reduce your Credit Limit, or
both, ifi

- Tha values of the Froparty declinse significantly below its appraised walue.
w-ruvA\blyhclimymwillnotbo-hlc to mest. the repayment reguiremants due to
a matecizs change in your finanoial circumstances.

- You ars ’a Aefault of a material obligation in this Mortgage or the Agresmant.

- Govermment »3tion preventa us frow imposing the anmual psroentage rate provided for
or impairs ruar security intereat such that tho wlus of the intarest is leses than
120% of your Juoelit Limit.

A regulatory agexy has notified us that continued advances would oconstituts an
unsafe and unsowuy. ractics.

- The maximum annual jercentage rate is reached.
~ You hreach any obliga’inn of Siection 20 of the Agresmant.

mmyummuwmklv,nmitymt,rnquinyuxtomutth.mtm
outstandira balance in ona piwmunt, and charge you certain fees if:

You fail to make any paymant */on dus.
You make any false or misleadiny sfataments on any application or financial statement

provided to us in connection witn your Select Equity hooount.

You die.

Any action or inaction on your part impairs our seourity intarsst in the Property.

You fail to keep current under prior norhquguonthomgcrty.

Any change cocurs in any laws, regulatios or interpretations that would impair our

soecurity interest in the Property.

You allow a public miisance to sxist on the Pioperty.

Tha Proparty bscomes subject to any othear liw: “hat adversely affects our security

intarest in the Property.

- Any action ocours that parmits us, under this Maortguge, to, at our optice, declare
imnediataly due and payable all sune sacursd by tie Mortgage if all or any part of
the Proparty is sold or transferred by you without oz writtan consant (the '"Due-cn-
Bale Clause’).

- You fall to maintain at all times proper insurance on the Property aguinst fire,

flood (if required), and other casualties in an smount ard lyy an insuranoe cowmpany

acceptable to us and naming Pirst Deposit NMational Bank as lo~zc payse.

We may, att:ar smploying the appropriats legal proosdures requile” -y law, mssll the
Property in acoordance with the laws of the Jjurimdioctlon in which the Propsxty is
located. We will apply sale prooeads: firat, to all resascnable cieca; than to sums
secured by tha Agreement; and then to ths parsons legally entitled . it. ‘'‘Costs*
include attorneys' fees (including fees for attorneys employed by us o our ageats);
Mortgagee's fsas, expenses of nt:t-;pt-a ocollection, protecting ths Property, providing
insurable title to a purchaser, and other mgenses wa incur to enforoe the Mortgage, the
Rider or the Agreement. If we have not actad under this section, we nay bs regquired to
acdvance funds to cover your transactions even if you ars in dsfault.

BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety
and the following provisjon is substituted in lleu thereof:

18. DBORROWER'S RIGHT TO REINSTATE.

Notwithstanding Lendar’s accelaration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings bequn by Lender to enforce this Mortgage
discontinued within ninety (90) Gays followimng the sarvice of a summons on Borrower 1f:
(a) Borrowar pays Lender all sums which would be then due under this Mortgage, and the
Nreement which it secures including all advances, had no acceleration ooccurred; (b}
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ILLNOIS-REDER-SLCOND
FDNG SHI3S 3019t Foge 2




UNOFFICIAL COPY




- UNOFFICIAL COPY. 4

in this Mortgage; (c) Borrower pays all reascnable expenses incurred by Lendexr in
enforcing the covenants ard agreements of Barrower contained in this Mortgege, and in
enforcing lLender's remedies as provided in Paragraph 17 hereof, including, but not
limited to, reasonable attorneys' fees; and (d) Borrowaer takes such action as Iender may
reascnably require to assure that the lien of this Mortgage, Lander’'s interest in the
Property and Barrower's obligation to pay the sums secured by this Mortgage ahall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred. However, this right to reinstate shall not apply in the coss of

accelaration under Paragraph 186.

10. INTURY TO PROPERTY. All causes of action of Borrower, whether accrusd before or
the date of the Maortgage, for damage or injury to the Property described in the Mortgage or
part hereof, or in connection with the transaction financed in whole ar in part by the
loanad to Borrower by lender, or in connection with or affecting the Property or any
thareof, including causes of action arising in tort cr contract and causes of action for
ar concealmaent ci material fact are, at Lender's option, assigned to Lender, and the
thereof shall be pnid to Lender who, after deducting therefrom all its expenses, incl
reasonable attorneys‘ fees, may apply such proceads to the sums secured by the Mortgage or
any deficlency under *on Mortgage or may release any moneys B0 recaived by it or any
thereof, as Lender mey 2loct. Lendar may, at its opticn, appear in and prosecuts in its o
name any action or procescing to enforce any such cause of action and may wmake any campromise
or settlement thereof. PaTowar agrees to execute such further assigmmenta and other
instmuments as from time to t.ine may be necessary to effectuate the foregoing provisions and

as Lender shall reguest.

11. GOVERNING LAN; BEVERABILITY. Covenant 13 of the Mortgage is deleted in its entirety and
tha following is substitutad in lia tiwreof:

i

1L

¥

13. GOVERNING LAW, BEVERABILITY.

Subject to the principlea governirg bolce of law, the Agreement is made pursuant to
ghall be construsad and govarned by, *hw laws of the United States and tha lawe of
State of New Hampahire and the Mortguge is made parsuant to, and shall be construed and
governed by, the laws of the United States and the in xem rights, remedies and
procedures of the State of Illinois «ri by the rules and regqulations pramlgated
thereunder. If any paragraph, clause or yruoision of this Mortgage or the or
any other obligations secured by this Mortw e is construed or interpreted by a court
of competent jurisdiction to be void, invalid or unenforceable, such decision shall
affect only those paragraphs, clauses or provia’ons so canstrued or and
shall not affect tha remaining paragraphs, claussz and provisions of this Mortgage or
the Agreement or other cbligations secured by this *witgage.

it

12, HUBSTITUTION OF MORTGAGEF. lender may, from tims to Lime, by instrument in writing,
Bubetituteasuccessotorsuccassorstoany!-hrtgaqlmnm.aiinﬂwrbrtgageoractim
thereunder, which instrument executed and acknowledged by Lender a'd recorded in the offioa of
the recorder of the county or counties where the Property secureu by the Mortgage is situated
shall ba conclusive proof of the proper substitution of such successcr lfortgages or Mortgegoes,
who shall, without conveyance fram the predecessor Mortgagea, sucoeed to =11 its title, estatae,
rights, powers and duties. The procedure herein provided for substitut.on of Mortgagess shall
not be exclusive of othar provisions for substitutions permitted by law:

17. OFFBETS8. No indebtedness secured by the Mortgage thall be deemed to ha'e been offset or
to be offset or ted by all or part of any claim, cause of action, @ counterclaim,

compensa
whother liguidated or unliquidated, which Borrower naow or hereafter may have or may claim to
have against Lender,

14. PMSSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LMNUER IN POBSESESION. Covenant 19 of the
Mortgage is deleted in its entirety and the following prcviaion is substituted in lieu thereof:

19. GRANT OF LIEN ON RENTS IN FOSSESSION. As acditional security hereunder, Borrower
harely grants a lien to lLender on the rents of the Property, provided that Borrower
shall, prior to acceleration under Paragraph 17 hareof or abandorment of the Property,
have the right to collect and retain such rents as they bsoame dus and payable.

Upon accelaration under Paragraph 17 hereof or ahandomment of the Property, Lender, in
person, by agent or by judicially appointed receiver shall be entitled to enter upon,
takeposaesaionofarﬂmnagethepropartyanitocollectt}mzmtsofﬂn

including those past due. 2All rents collected by Lencer or the receiver shall be

ILLINCIN-RILHR-SECOND
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applied first to payment of the costs of management of the Proparty and collection of
rents, including, kut not limited to receiver's fees, any premium on recelver's bonds
and reasonable attarneys' fees, and then to the sumes secured by this Mortgage., Lender
ard the receiver shall be liable to account only for those rents actually recel .

IN WITIKESS WHERBOF, Borrower has executed this Ridex thim
day of __ Vi ‘ 19_,_.,.&__'.’-

/" ,,"" V"‘\
o A M AL

- Borvower Mikhael RoZenblat AKA Michaal Rozenblat

- PHlceny ‘/;}) 2ee’ (/é/')(
Brrower MAry Rozenblat
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