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" THIS MORTGAGE ("Security i trument”) is givenon SEPTEMBER 18, 1992 :
"CHICAGO TITLE"ANDTRUST COMPANY; A" CORF@RATION‘ OF* ILLINOIS e
A8 "TRUSTEE UNDER “TKUST. AGREEMENT DETED JUNE 98 I987 Pt
AND KNOWN Z-‘:.S TRUST NLM"JF" 1089978‘ kit .

This" debt 18 cvulcncét] by Borrower's note ‘dutid 'the same daté &s this Se unlj !hstmment ("Note“), wmh pmwdes for‘
monthly payments, With the full debt, ifnot paid earlier, dis and pnyable op OCLOBER L1987

This Security Inbtmmenl secures to Lender (a) the repavment of ihe debf e\ rdenwd | by the’ Nete, wath ifiterest, and'all 1-enew.vuals., :
exsEmsions and modificalions of the Note, (b) lha pnyment of ‘all” othef "§urs; ‘with” inté/est, advanced Under paragraph 7 'to

pmtect the hecun!y of this St.cunty 1nstmmunt dnd (:.) the perfonmmce of Burrower 8 coverdals and agresments under this

Security ]nstrument and the Nole For’ lEuu purpose, Borrowcr does 'fwlehy mortgage gni,nt und cor ey to bendar ‘the followiry

described property Tocated in' COOK™ . Lnumy, illmois
THE WEST 60 FEET OF LOT 7 'IN INGLFBIDE A SUBDIVISION OF LOWE Ly

23 AND ‘4 IN BLOCK'5' IN CHARLES'E. "BROWNE? 8- LAKE GROVE' ADDITTON -
TO EVANSTON, BEING A ‘SUBDIVISION IN FRAGTIDNMJ SECTION 357 TOW: \‘“HIP
41 ‘NORTE, RANGE 14 EAS']“ OF ThE THl’RD PRINGIPM&"MERIIJIAN, IN COOK
'CO'UNTY ILLINOIS
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| which is orgmnwd and bxisting undar tha laWS of THE STA*? "35' DEI-'AWARE """ e g Wlww'
widiessis 9C0 TOWER DRIVE - B R LA R
TROY, MICHIGAN 48098 S ETE e R Dndar"} Bnrmmr owes Lemlarthu princtpai smhuf
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Proporty inswred agaiust loas by lirg, huzmeds inclalod within ths te "otended Udvorage” ghd wny otlior hnaneds, nclidleg

| -8 Haznrd or l’rupeU:Nt@iEﬂE I’®EI’A;L:‘HP“@"QP’M'R n:”iﬂ:fmr:f' prected on !-h;"' |

oot or Nooding, for which Lendor rouires Insuraace, Thiv inshugance Shall ho waintainod in the amounts wnd oe the pecods

that Londor rousiros: The inssranes currier providing the insurance shall bo choson hy Borrower subject to Londut's sppooval -
“which sholl not bo unrensonebly withheld, If Borrower falls to milniain covernge described bove, Lender may, ut Londer's

option:'obliirt caveruge 10 protect Londer* sighty ini the Propetty‘inl acctirdince with pirisgraph 7. S
" AN inéurance policies and renewaly shall b ucceptuble to Lender and shell include & standard mortgage clause. Lender
shail have the right to hold the policiés and renewals, IF Lender’reqiiired, Borrower shed) promptly glvé to Lendir ulf receipts’of
paid-premitms and renewal notices. Inthis event of Jods; Boirower ihafl give prompt notice to'the iriurante carrecand Letider,
Eiunder ay make proof of loss iF ot made prompily By Borigwer, - 5 7 T et
Unibess Leter and Borrowel dthisrivise agree in writing; iisunnce piroceeds’ shidll b ipplied te: rstoration 6r repair ‘of the
Property damaged,if'the restoration or fephir Is economically fensihte' i) Lender's securily i not lessened 1f the ‘restérmion or
rephir s not-cconomically fedsible or Londei’s Becurity woulll B Wuseded; the insuraince proceodi shull fio' npplied to thii sumi
Kbeufid By this' Sicurity” Instrumont, Whether of tiot then diie,’ with‘shy excess pihd fo Botrowor.” 1f Botrowor shandéns thio

Property, or does not answet witliin 30’ days ' notice from Lirider thit the'iiturance cirrier has offered fo stile u'claim, ‘then
Lender. may cofloctthe insirance proseeds; Lender” may 40 theiockéds'to epaifof resfore the Piopsrty or 'to pay ‘s

secured by this Secusity Instrument, whether or not then due, The 3)-day periad will hegin whon the notics is gven,
" Undess Lender - Borrowsr: othérwiso:djgros-in wiiing, “aniy “application of procéeds ' to pitintipal’ shall not extend or
postpone the diie dnte ci a9 monthiy: payments ‘siferred o In pndindhis 1 ahd 2 or chanye’the ameumt of the-payments. 1
undér paragraph 21 the Picpuriv e acquirid by Lender; Brtawei's right to ‘any insurnce policies ind proceeids resulting' froim
daitinge 10 the Property prior in L acquisitio stisll pass to' Liéndsito the'extent of the sums sécured by this Seviifily fnstrurient
iraimidlately prioi fo the GEuiStion -~ v L R D e

6. Oécupincy, Preserviition, Mainteniace'and Protection’of the Property; Borrower's in’ Apptication Leuseholds,
Buftower chall dccupy; estublish, add vie & Property as Barrewer!s printipil residence within ‘wixty days ftér the ckecution of
this Security Instriment and ahall contintie 16 sceupy'the Propeiy ik Borrdwer's principil residence for'at least: oneyedr #fter
the-dale of oécapancy, unless Letider ‘oilierwide'dpress in writing, whidly ¢onsin: shll fiot' b urivedsonably withhelth; or unlésh
extenuiiting: Circumstines exist which are gyt Rotrowsr's comtrol: BofroWwer 'shall diot destroy, daningd”or impeir’ e
Property; allow the Property’ to ‘déteriorats, ot cofarmit wisté ot |He Vroperty, Borrawer dhatl be in’ défault'if uny forfeitiire
action or proceeding, whetlier civil or criininal, s begui that in Likidor's good faih judgimnit could fesult in”fotfeitere ‘of th
Property of Otherwise materialty mpiit thié lien'érébitéd By i Veciitity Instriinient or Lénder"s security inforest. Borrower may
cuse sich's defsult and reitistate, as provided in parmgraph 18, by cousing the uction or proceeding to be dismissed with 4 ruling
thit," in Lento’s good faith deterriination, precludes forféifiire 4 1l Borrowérs interést in 'fhe’ Property of “othiér iatorial
impairment of the lien created by this Sedurity Tndtrutient ‘or Lerider's ‘Sectirity interest! Borrowei shall ‘alsd bo in default if
Barrower, during the loan applichtion process, gave imilterially falée or i sirate iformatioh or stitementy to Lender'(or failed
foprovids Lender with any ‘thatesial information) in Eoninection with the Jodn vidented by the Note; inctuding; bist ‘ot Himitéd
46, reptésentations concerning Borrower’s occiipancy of the Plopbity as & prinipal reéidenco. 1 thik Secufity Instrument is ot i
lenschotd Boriovwer. shall Gomaply ‘withall the provistofis of ‘ihb Yeste: I Boromer' acduirés”fio title 'to the Property;”Ihie
leasshiold and the feo titls shal) ot merye iinlbss Lerider‘agreed to'the murgér In wrising'~ - PR e

4. Protection of Lender’s Rights in the Property. 1F Botrowir failt to'petforim ths 2cvsnants' and sgresinints ‘tonthined in
this'Security Instrumént, ‘or theré s n*egal protieding tht may significantly affect Lendes's rights in the Property (such us o

(RN

proteeding in binkruptey, prokiuie, fof condemintion of l'bl:félt‘nr'é 6 th enfires Taws o rogulibizis:; then'Letdor sy do wid -
puy ‘for Whatdver i necéssary” ta protect the"valid of 'the’ Property’ sid Lunder's“rights:in the Proeaety! Lundes's dctions ‘may -

nicludé paying ‘any sums sécuréd by & Hen which hak ‘pribtity over this ‘Security “Instrument, “preaing’ i colurt, paying
ressonable allorneys® fees und entéring oni the Projpetty th ke repiairs.’ Altholigh Lerider may ieke acitzn ander this paragraph
7, Linder does not have fodo so;! 1 (HOE st S R e g
. Any-aniourits disbursed ‘by Lendor under Wila paripraph 7 ‘shiall ‘become’additional debt of Borrower $buured: by- ihis
Seciirity Tnfrument. Unléls BoreoWar and Tendet sgres to dthér firmis ‘of payment, thiese amautits shisll bear interest’ from the
diite ‘oF disbursemient at thé Noto tate and ‘shall ‘bo payable, Witk initerest, ‘itpon notice 'frtsxff'l.’.?hdéf*id ‘Porrower Teqiesting
paymem C B A S TP L ST L BT S LTI R e S CHNNERE NS T PR PRIt S A R A S Ot e

~ 7§/ Martgage Tnstirunice, T Lender fequired nioiigiigs insisance ah  condition of ki the Toai secured by this Sbeurity

Jtrumet, Borrower ahall paythe promiims reired (o' aiialn 'he miorigago insurancs in' ffobt I, or any e, the
morigage insurance coverage reiuired by Lindur laiiiéa or Ceiver to'bé'in effiéct, Borower shull pay thie preciintii' réqilfred to
obtain coveragé subsiantiatly’ equivalent to the morigagy ‘insiirance préviously ‘in effect, at a coit substintially ‘equivaldnt 1 the

* cost fo Botrower of the mortgage insurance previously in offect, from an allernate mortgage insurer approved by Lender, If

substaniially equivalédt mortgafe isurincs cavetags 18 ol availabie, Borower shbll pay 1o Léndér each wionih  uhy éual fo

#1
‘
a0
e
.“’u
it
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o 2

e

LR09T226

ane-twiilfth of tHé Yearly mortgaize inisirance premiuzt beirig pid Hy Bofrower when ilie insurafice coverago Tapised or ceased'fo .

be iiveffect. Lender Will decépt, use ind rétain thest
B L O LA PR CA T Y DRS 1091
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UNOFFICIAL COPY .0

24, Riders to this Security instrument. if ono or more riders are sxecuted by Borrower and recordod togather
“with thig Sacurity instrument, the covenants and agresments of sash such rider shall be incorporated Into and shail amend-.
and supplament the covenants and agrpements of this Security Instrument as it the rider(s) were a part af this Security .
Instrument. | | ' '

{Ghegk applicabls boxiagl

Adjustoble Rate Rider [ Condominium Rider 1] 1-4Famity fider

'Gradusted Payment Rider ' [XI Piannied Unit Developmant Rider L Biwoekly Payment Rider
M. salioonRider. " " "Ll ReteimprovemontRider .~ L] SecondHome Rider
ok _,_V_._A.'Ridlnr‘_ . o L B D Olhp,rfslflshﬁn[fy)f l

",‘B'Y'SIG_!'UING If!iELdl\!ﬁ_\'!,‘Bdr‘rqiver éeoépts and Iig'r-e'a: to the terms and 'cm;'enqnts contained in this Security fnstrunneht and

~in sy rideris) oxecuted by Borrower and recardad with it

Rites s _ . — _ {Seal
Witness * .~ - , Borrowsr

ARSI o B Sea) 7

ihd

Witnass e . B o . - _ Borrower e

g’

wnt:
Borrower’ ..

' CHICAGO CJTLE AND TRUST COMPANY,' Borrower

A CORPORATION OF ILLINOIS

AS TRUSTEE UNDEX TRUST AGREEMENT DATED
JUNE 08, 1987 7% KNOWN AS TRUST
“NUMBER 1089978 |

1t is expressly understood and agreed v und between the parties hereto, anything hercin to the cantrary potwithsanding. that each and all of the w: rranties, indemnivies. fepresentalions,
cevenants, undentakings and agreements herein made on the pant of the Trustee while in form purporling.m bﬂhc warentics, indemuities, nepresentativns L0 aants, undeniakings and agreemenis
of said Trusice are nevertheless each and every one of them, made und intended not as personal wammantics, indemnitics. representitions, covenants., underskir .« and agreements by the Trustee or
for the purpose cr with the intemion of binding said Trustce personally but are mads and intended for the purpase of binding only that porsion of the trust propom- epecifically descnbed harein, and
this instrument is cxccuted and delivered by said Trustoe not in its own sight, but solely in the exercise of the powers conferred upon it as such Trustee: and inr . bo pemsonal lisbility or penons)
responsibility is nssumed by nor shall Bt any time be asseried or crforceable ngainst the Chicago Title and Trust Company, on account af this instrument or on aceour” or any warrenty, indernity,
rermuiim. covenant, underisking or agreement of the said Trastes in this instrument contained, cither expressed or implied, all such penonal Jiabitity. if any bu/ag eapressiy waived and
e . ? A

IN WITNESS WHEREQF, Chicago Title and Trust Conipany, not personally but as Trustee a5 aforesaid. has caused these presents to be signed by its Assistent Vice-Presiden, and ity cﬂ;’p)Nlt
s3] 4o be hereunto affixed and attested by its Assistant Secretary, the day and year first above writien, N oo o

CRICAGO TITLE AND TKUST COMPAKY. As Trustee o afrvesaid and nod prrsorwﬁy;
g e - M ASSISTANTVICE-PRESIDENT

By 2
CopomteSeal Anest 5/&«4& d. s s ASSISTANT SECRETARY

STATE OF ILLINOIS, ' I, the undersigned, a Notary Public in and for the County and Stais aforessid, DO HEREB'Y CERTIFY, that the sbove named Assistant Vice

5. President and Assisiant Seeretary of the CHICAGO TITLE AND TRUST COMPANY. Grntor. personally known 1o me 10 be the same persons whose
COUNTY OF COOK nares afe subicribed to the foregoing instrement as such Assistant Viee President and Assisant Secretary respectively. appeared before mie this dav in
PP PP . nand scknowledged that they signed nnd delivered the said instrument s their own free and voluniary sctand gs the froe and voluntary act of said

.  amare any for the uses and purposes therein set forth: and the said Assistant Secretary then and there acknowladped that sxid Assistant Secretary. &
"OFFICIAL SEAL' cusipdian of the corporate seal of said Company, caused the corporaie seal of said Compeny to be affixed 10 said instrument as suid Assistant Secretary’s

. Olintha Smith owgTree and volaniary a<t and as the free and voluniary act of said Company for the uses and purposcs therein sel forth.
Notary Public, State of lfinois ijmﬂ and Nfarial 561 this P18 2 N
My Sommission Expires 10/7/95 J

Notary Public

NF8b-1
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{CONDITION — LB X LOAN TERMS)

THIS BALLOON RIDHA 13 madn m % . LHLH day of . B : il o b DS A, and ininesrporeted
Inkn snd zhall bo dootned to amend and nupplamnnl the Mortnuna. D“u af 'huu' or I‘hmd tt: Bamire ekt (the “Heaurlty
Instrumani”) of tha same date glvan by the undersigned {the ”aorrowﬂ"l to seours the Borrowar's Nots to e e 57 s et ot

. MORTGAGE COMPANY.
{the "Londer") of the same date and covaring tha prnperty descoribad in ths liecurity Instrument and loc-tod at
580 _INGLESIRE PARK
EVANSTON,. . ILLINQLS. . §0201L

(Properiy Adovasn)

The intorost rate stated on tho Note is oalied the “Note Rate.” The' daty of the Note is called the "Nota Date.” |
undorstand the Londer may transfer the Note, Security Instrument and this Rider. The Lendsr or anyone wio. ‘takes the
MNoto, tha Security Iinstrumant and thie Rider by transtar and who is antmtd to recelve plvm-ms umur e Nota s snllod
. tha “Note Helder.”

ADDITIONAL COVENANTS. in addition to the covenants and ura-mant- in the Security lmtmm-nt Borrower and
Lander further covenant and agree as follows (dupito anything to the nonlrary oovﬂa!nod in the Sacurity lmtrumam or the

Riote):

1. CONDITICONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security tHstrument ithe "Note Maturity Date”), 1 will be abls to -xtsnd the
Note Maturity Date to QCTOBER L. ,2RZ2 ., (the "Extendad Maturity Cate”] snd modify the
Noto Rate to the “Moditied Note Rats” def innd in accord witlh 3ectinon 2 balow it all the conditions provided in
Sactions 2 ava 5 elow are met (the “Conditional Modifiuation and Butq'mlun Option®). If those vonditions are not 'mat', -
I undarstand that (a Note Holder Is undsr no obligation to rullnanno 1he Note, or to modify the Not-, raset the Note .
Rate or extend ihe wdts Maturity Date, and that | will have to rapay th- Nota from my own ralomeu ar flml a lander
willlng to Jend me by reonay to repiuy tha Nota, -
CONDITIONS TO 7P7 10N )

1F | want to exarcise (o Conditiona! Moditication and Extansion Oplhm , seriain sonditions must be met o8 of tha
Note Maturity Dato. These curditions ars: {1) | must stlll be the owrnar and vocupant of tha property subject to tha
Sacurity Instrumant ithe “Froyerty”); (2} | must be current In my monlh!v payments and cannot hava been mora than 30
days late on ony of the 12 schi.”uiad monthly payments immadiately precading the Note Maturity Dph, {3} there are no
liens, defects, or ancumbrancas ag”: ‘st the Property, or other adverse mattears affscting title to the Froperty {axcept
for taxes and special assessments ne. ot ‘dus and payable) arising aftsr the Security Instrument was racorded; (4} the
Maditied Note Rate cannot be mors than 5 percentags points above tha Note Rate; and (5} | must make a written
reguost to the Note Haldor as provided in seo\lon 6 balow. .

3. \CALCULATING THE MOPRIFIED NOT:E RATE
: The Moditiod Note Rate will be a fixad cat) of intersst egusl to the Federal !-Ior-te Ltoan Mortgago (:ufporation's

required net visid for 30-year filxed rate ..arctyages subjlact to & BO~day mandatory delivery commllmant - plus
one—hal? of one parcent (0.5%), roundecd tc the hsurist ons—eighth of one parcent {0.125%) {the “Moditied Note Rato“).
The reqguired net yield shall be the apptioable nal yietd in a"oet ‘'on ths date and time of day that | notify the Note
Holder of my slection to exercise the Conditional Mod‘;w;tiuh snd Extension Gption. If this required net yield is not
available, the Note Holder wil) datermine the Modified (lote Aste by using vomparable information. -
CALCULATING THE NEW PAYMENT AMCUNT:

Providecd the Modifled Note Rate as calcutated in Sesticisd sbhove Is not greater than 5 parcentage points above the
teote Rate and all other conditions required in Seotion 2 above a7a satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufficiant to repay in fiid {7} *ha unpald prlneipsl plus (b) acoruad but unpald
interest, pius (c) all other sums | will owe under ths Noto and Secwr’cy Inztrumont on the Note Maturity Date: tn:sumlng
my monthly payments then sre currunt, as required under Section 2 st oval, ovar the remaining extended tarm at the
Moditied Note Ratae in oqus! monthly paymaeants. The rasult of thin calauleZcin will be the new smount of my principal
and interest paymeant evary month until the Note is fully padd.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION CZTION

The Note Holder will notify me at least 60 calendar days in ndvance of tha Ax'a Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums i am sxpsctsd to ows 7. e Note Maturity Date. The Note
Holder also will advise me that | may exercise tha Conditibnal Madification and Exiision Option if the conditions in
Section Z above are met. The Note Holder will provide my payment record informatior; together with the nams, titia
and address of the person representing the Note Holdar that 1 must notlfy in ords: to exerclue the Conditional
Modiflcation and Extension Option. [f { ‘meet the conditions of Section 2 above, | mz, e.'ercise the Conditional
Modification and Extension Option by notifying the Note Hoidar no earlisr than 80 calenda: do/s wnd no later than 45
calendar days prior to the Note Maturity Date. Tha Nots Holder will caiculate the fixad Modifies N-.i» Rate based upon
"ttis Federal Home Loan Mortgage Corporation’s applicabla publir-had requirad net yiald in affact ci1 tiss date and tima of
day notification Is received by the Mote Holdar and as caicuiated in Section 3 above, | will then ha'e )0 catendar days
to provids the Note Hoider with acceptable proof of my requirad ownersh[p, oooupanuy and property el status. Beforo
the Note Maturity Data the Note Holder wifl adviss me of the new interast rate {the Modified Note Rale), new monthly
paymant amount and a date, tima and place at whioh | muzt appear to sign any dooumsnts regquirsed to compiete ths
raquirad Note Rate modification and Note Maturity Date axtension. ‘| undarstand the Note Holdcr wil charge me & $250
-processing fee and the costs associated with the exercice of the Conditional Modification and E:tunuion Op!lon,
‘Including but not Himited to the sost of updating the title incurance policy.

BY SIGNING BELOW, BORAOWER accepts and agren- to the terms and nnvanmﬂl conhlnad in ﬂ'sls Bliloon Rldar

Sesh (Seal)
Borrower ‘CHICAGO TITLE AND TRUST COMPANRLwe

. A CORPORATION OF ILLIMNOIS AS

(Seall IEHSIJ&.IMQEMEH&LAGREEMEM_RWED
Berrewor JUNE {6, 1987 AND KNOWN AS THIR R
NUMBEj. 10895978 {Slen Originsl Oniy}

It is cxprrsshy underséood and agrced by amd between the parties heseto, anything. herein 1o the comsary mmuuding Ut a—.-s and i} ohh: it i hi
cavenants. undertakings and agreements herein frpade on the part of the Trustee while in form purp |ob¢ the P /! king: h;Mh:smmEnb
i k the Tresice or

of soid "Frustee are pevertheless each and every oie of themn, made and oL a8 P and g
for the purpos: ar with the inteatiun of binding said Trustze personally but are made and intended forlhcpuwnfhfnf in; unly thet pnmon of the trust pmpcny s)m:lﬂm}ly deseribed herein, and

this instqumans is exvcuted wnd delivencd hy said Trustes nel in its own 'l*hl but solely in the exgrcise of the powers ponféned upon it as such Trustes;, wr.l 1hat no pefsonal liability or peracnal
. responsibilive 19 aasuened by nor shail s any dme be assented or enforcesble against the Chicaga Title and Trust Cmmnny on of this [ns of any warranty, indemnity, .
TEpresInision, cavenanl, und:rmkmg ar agreement of the said Tasstee in this instrument ined, cither exp or imgtied, all such p 5 linblhi}' if-any. being expressly waived und
ruleused. -

- IN WITMESS WHEREQT, ClncagoTulcnml Trutt Company. ot pcnomlly but as Trusize as sforesaid, hasr:m.ued these presents o be signed by its Assisiznt Vies-President. and {ns corparsie
el {0 be herenmto 2fiincd n:u.l avsested by its Assistant Scerziary, the day and year ﬂrsl.ubowwnnen

CHI(‘A(-D T ﬂ.h AND TRUST COMPANY. As ‘l'msl:: as alnresaid and not personally.
| o) — - voomed e u AﬁSlSTANT VICF-I‘NFSIDBNT .

Actc._sl'__ﬂ\z{;’;a.l.dﬁ e A g;?fm-\»—ﬂ ASSISTAN'fSECRETTAﬂY‘

dtaad SREDR 3 pat the above named Assistant Vice

Conpamte Sead

Ly

| mﬂuas} |
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UNOFFICIAL GORY.,

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18TH day of SEPTEMBER

1992 , and Is Incorporated Into and shall be deemad to amend ahd supplement the Mortgage, Dead

of Trust or Security Deed (the "Security instrument”) of the same date, glven by the underaignad [the -
*Barrower") to securs Borrower's Note to o
NBD MORTGAGE COMPANY :

{the "Lendei"} of the same date and covering the Propertv dewribad ln the Securltv lmtrumant nnd

iocated at:
580 INGLESIDE PARK EVANSTON, ILLINOZS 60201

(f'ropsr ty Addross}

The Property Includes, but Is not imited to, a parcst of tand improved with a dwelllng, togather with
other such parcels and certain common areas and facllltlas, as described In

THE COVENANTS CONDITIONS AHD RISTRIGTIOHB OF ﬂiﬁOﬂD : S
{the *D=aclaration).
The Propeiiv is a part of a plarmed unit devalopmem known as .

INGLEL1DE ,
: (hems of. Pannea it nw;namanu

{the "PUD". ~ The Property atao includes - Borrower's litersst In the homecwners. association or

equivalant antv-owning or managng the common wreis und facllities of the PUD {tha *Owners

Association”} giid .ha uses, benefits and procesds. of Bormwcr 3 Interest,

PUD COVENAI(Y.. In addition to the covenants snd agreements made In ths Sacurlty Instrument,
Borrower and Lende; fi.-ther covenant and agree &s follows:

A. PUD OBLIGATIOMNS, Borrower shall perform all of Borrower's ob!lgaﬁons under the PUD's
Constiteent Documeri~.” The “Constituent Documents”. arp the: (i} Declaration; (il) articles of
incorporation, trust instruaram or any equivelent documeni which creates the Owners Assoclation; and
{ili} any by-laws or other rulus or-regulations of the Owrnirs Assoclation. Borrower shall promptly psy,

~ when due, all dues and assesimer:: impossd pursusnt 1o the iscnstitusnt Documents,

8, HAZARD INSURANCE. S5c-long an the Owners Asspolétion maintains, with a generally accepted
insurance carrier, a "master” or ‘Ulzmet® polloy insuring the Property which ls satisfactory to Lender
and which provides insurance coveresza in the. amounts, fer the periods, and agalnst the hagzards
Lander requires, including fire and hazer/jp mcluded within the term “extsnded coverage,” ther:

{I} Lender waives the provlelon ’; niform . Covenant 2 for the menthly payment to Lander of
the yearly premium instaliments for hazarg ing>wnoa on ths Propeorty; and

{iit Borrower's cbligation under Unif orm Covenant 5 to maintain hazard Insurance coverage on
the Property Is deemed satisfled to the extesl inst the requircd coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notlca ot a-v Iupw in required hazard insurahce coverage

provided by the master or blanket policy.

in the event of a distribution of hazard msurw..c proceeds in lleu of restoration or repair
following a loss 1o the Property, or to common areas ar.~ iacilities of the PUD, any proceads payable
to Borrower are hereby assigned and shali be paid to Lsnde, “iendar shail apply the proceads tc the
sums secured by the Security Instrument, with any excess pa.d to 3orrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such e=tlons as may be reasonhable to insure
that the Owners Assoclation maintains a ptblic’ |iabilhv ‘insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or clalm for ‘damages, direct or consequential,
payable to Borrower In connaction with any condsmnation or other taling of aff or any part of the
Property or the common areas and facillties of the PUD, or for anv. conveyance . in Heu of
condemnation, are hereby assigned and shall he paid to Lender. Such procends shal be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Zovenant 10, '

E. LENDER'S PRIOR CONSENTY. Borrower shall not, axcept after notice to keranr and with Lender's
prior written consent, elther partition or subdlvids the Property or consent to:

{i) the abandcnment or termination of the PUD, except for abandonment or termirztion required by

_taw n the case of substantial dastruction bv fire or other cazualty or in the case of a taking by
condemnation or emineni domain;

{i) any amendment to any provision of the 'constituem Documants” If tha provision Is for the

express benefit of Lender;
() termination of professlor\al management and assumptlon of self-managemant of the Ownears

Associjation; or
{lv} any action which would have the offect of renderlng the pubtlc liabllity Insurance coverage

malntained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. {f Borrower does not pay PuUD: dues and assessmems when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Security Instrumeant. ‘Unisas Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at ithe Note rate and shall be
payable, with interest, upon notice. from Lender to: Bofrower requesting payment. .

BY SIGNING BELOW, Borrower accepts and agrees 10 the tarms and provisions contalned: In thls PLID B

| z.gosuzs

Rider.
. CHICAGQ TITLE AND TRUST COMPANY, (s : : ‘ {Senl) -
" A CORPORATION OF ILLINOIS - . Bomrowmr - : : T Bewowsr
' AS TRUSTEE UNDER TRUST AGREEMENT . o S
. DATED JUNE_ 8, 19687 AND KNOWN ________ {Best} = . ; : isont)
. AS TRUST NUMBER 1089978 : Aerowar O Berawe

MILTIBTATH PUD RIDER « Singls Famiy — Fannie Mas/ Fieddia Mae um'enu INBTRUMENT Faem 3150 .8/80 - DPB07Y
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