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shis, Secunty Insln.lmcnl YNGie” 9;,;) hzch prowdes fo: momhly. y'mcgts, wnh the full debs, 'if not,paid; carher, due-gnd payable
on .. OCTOBER OLST 1 . This Security Instrumant, secures 10 Leader: (a) the: repayment of :the: debt
evndu.ncc.d by the:Nate, with inte: .n{, and all_rencwals, cxtensions; and modifications of the Note;-(b):the. plymcnt al-alf
siher sums. with: interest, advanced sader paragraph 7.1 project she security of this Secuvity:Instrument; and (c) the
“performence of ‘Borrower's covenanti-uos ngreetnen!s wrdey this: Security Instrument: and the :Note. For’ (hls purpbﬁc,
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rected on the propertjr. and a!: cascments, appuner!unccs,

TDGETHER WITH all the 1mpmvcsr.cnzs nnw ‘or herzaﬁe
ovcred by this Seeumy

and fixtires now or hereafter a part of the’ propcriy AN rep;acements idnd addluons shall’ also
Instrumient. All of the foregoing is referred to’in; this &cun’y Instrumen! ‘as’the ‘' Propérty.’

" "BORROWER COVENANTS that Borrower is lawful]y ‘seised of the 9slau: hereby conveyed and has the right 1o morigage,
gram and convey the Prop-eny dnd !hat the’ Proper (y is unencumbcred xcept for cncumbmnces of record ' Borrower warranis
and will defend gencrally | (he mle to ‘the Property agamsl aﬂ' clanm md demands. sub;ecl Io any cncumbrances of rccord
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6. Gu.mpamy, Preservation, Masalatenaace and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properiy as Borrower's pnnclpal résidence within sixly days
after the execution of this Security Instrument and shnll continue 10 occupy the Pmpcny as Borrower's'principal résidence
ot at least one year after, the date of occupaney, unh iss, Lender ul‘)cr\msc Aagregs in wrumg. Which.con‘icm sha!} not be
unrcasonably w;thheld oy unlcss cxlenunung circumstances | ¥ ,

dcslroy, demage or impair the Propgny, atlow ik o dete

be in default if any forfeiture aciion or procccdmg. “Whethier ¢iv 1 or crithin begun that in Lender 'S B¢
‘coulit result in forfeifurc of the Propmy or othérwise matenaﬂy »mpruf ‘the Jieh crealcd by this Securi
“securily interest. Borrower may cure sich o defaulr einsial provi agraph 'Iﬂ by causing e uction or
pmcuctmg to be dismissed with @ ruling thal. in Lendér's good i ,duu.rinmatlnn precludes forfeiture of the Borrower’s
interest in the Property or other moterid) inipairment ol the ey reated by’ this' $ek.urhy Instrumient or ‘Londer's, scqu‘rky
‘interesl. Borrower shall alsa be in'default lI'Burrower durmg thé lom! upptu.utlon Process, gave mun.lm!fy fufie or lpccurie
Information or statements 1o Lender (o fajled to ‘provide’ Lcnder w:lh any material information) in connection witli the oun
=:.\.1dcnced by ihe Note. mcludmg but riof hmitcd to; rcptescmauons Loncemmg Bormwar 3 nct.upancy or the Prapcrty as
& prinicipal residence. If this ‘;ecurlly lnstrum:.m is on & leasehold, Hdrmwcr shall comply with al e_provlsivns ‘of the 1zase,
If Borrower sequires feé utlc m ihe Pmprrty. thf- Ic-iseho!d 'md Jhe fec mle hhull not mcrgc unlc‘ih Lendcr dpTees 16 the
merger i in writing. :

7. Pyutection of Lender s Rights in the Property. n Bormwcr fails w perform the covenants and agreements
cuntdmed in ‘this Lecuriiy Instrument, or theré is i legal proceeding that may significanily nffect Lender’s rights in the Property
{5uch ay a proceeding in bankmptcy probmp. for condempation or forfeiture 6t 1o enfarie lnws or reguluuon.s}, thén Lénder
'may do and pay for whalever is necessary to protect lhe vilue 61 the! rupcrty and Leudcr ] nghlb inthe Pmpcny Lendcr 5
uctions may include tay'ng any sums securcid by a lien’ whidh Has pr!or:ty' ver this’ Secumy lm.lrumem, nppcnrmg in court,
paying féasonable’ attcimoys® fees und cntv..ring on’ thc Property to muke Jcpnlrs Althc)ugh Lemier niay lake action under
this parugraph 7, Leénder 4 25 ot Mive to do so)

Any amotnts disbulses by Lender uider this paragruph 7 shall bedome addmorml dc..bt of Borruwcr secured by this
Security Instrumem. Unless Porriwer pnd Leniler agreé 1! mh-.r \crms of paymem hese amounts shall bear inferest from
éhe date of dhburm.mcnl atthe M ot m!c and § mii bt. puynb]c wnlh h’t crcst ur 4 lmuce frum Lendu‘ to, Bnrruwcr rcquc:-ung

i-gte or cammrt ‘waste on the Pmﬁerty Bvrrnwcr shall
; ¥ ith Juilgmep!

payment, .
- 8. Mortgﬂge Insurance. If ,,endu' rcq\urcd mo : gngc m:-umnce asg ccmdxzmn of makmg the loan secured by this
‘§u,urlty Instrument, Borrower shall ;," £ premiums .equm:d o’ma:mam rhr: ‘mortguge insurance in ‘effect, 1, for any

reason; the mortgage insuranee coverigs u’:qui' A by Lender }ap‘w.-: ur cuas:,s w'be in effect, Borrower uhall pay the premiunis
required to obtain coverage substuncally eqalvalant to ‘e’ :mmgagg: insurance ‘previeusly in effect, ot a comt substantiaily

equwalem 1o thie cost to Borrower of the mortgazein burnnct, prr:wously in df!ec; from an allernate mnngage Insurer dpproved
' hy Lender. If substamially equivalent mortgage m*;l“nncc coverage'is not :w.si!abic, Borrower shall pay to Leader cach mionth .

suin cqual to-one-twelfth of the yearly morigage iiso. I rremlum bemg p:atd by Borrower whefi the msara.gtcc coverage
!apsed or ceased o be in effect. Lendir will ncccpt, zoz-and rctam thcsi, paymeuts as o loss reserve o Heu'of moﬂgage
insurance. Loss reéserve paymdénis may no I'mger be re: purer‘ at t apmm of Lcnder, if mdngage msurancc coverage (in |
the' amount and for the period that Lendér rcqu:rc-.) provi‘ied Uy an

and 14 ‘ebityingd, Borrower shull pay thc premxums rcqmrcc.‘ tey '“Mniai' l"or_f uge msurtmcc in‘gffect, 'of to prowdc W loss
! :mcc with” any writien agreement batween Borrowcr

reserve, until the requirement for mol!nagl- mquram.c ends i m £
and Lf.ndcr or applicable law. L C: )
‘ 9, lnspectwn. Lender or its, a;cm may mak' ; _sonabl‘ f:..:ii ey upop nnd mspectlons ofthe
gwe ‘Borrowe.r notice at the time of or prior to an id ection specityiie red ,onable cause for ihe if sPecuon -
' 10. Condemn&hon Thc prOCBLdS of an) award [+) clmm fm" ‘m‘ases. dlrcct or ccnscquentm m cunnec_ on wnh

‘md ‘shall bc paid 1o Lendt.r
Inthe event of a total wklng of the Propcny, the procceds shiall b pams
whe\hcr or not thén due, with any cxcess paid 1o ‘Borrow ]n 1hu ‘event.of a prrul mkmg of the 'Propcrly whlch thc.

fair market vitlue of the Property nnmedlately befare the mkmg i gzqua] 10 of Breaver dan the amount of the 5 mis kccurcd
by this Secur.ty Instrument lmmcdmlcly before the takmg, unl‘ s Borrower and Lende: ot erwise: dgrec in wrmng, the sums
secured by this Security Instriiment Shall bc reduced by the amguit of the’ procceds iR hpued by the folfowing fraction:
() the total amount of the sums secured :mmcdmdy berane thee. ta‘kmg, divided by (b} the fril inarket vatue of the Property.
jmmediately before the 1aking. Any balanee shail be paxd 1o Bor:owe;- Th _xhe event, of a paicial !niung of the Propcr'ly in
which the fair market value of the Propeny. unmedmu_ly beforc ;hc sakin
mc.dlald) before the lwking, unless Barrawer-ant Lender othierwise agree in writing o unless applierol law otherwise pro:
vides, the prm.e:,ds shall bc applied 1o the suins secured, by thl';  Security Instrument whether or not Jag siing ars then dud.
if the Praperty is abandoned: by Borrower, ar if, o notic ‘v,endcr to Burrqwcr that. the' crp? '*mnor qffcn o
make an uward or settle a claim for damagea Burrnwar Jails tp}re;s der 'thm 30 ddys .ihe‘r he' :ism, the' notice
is given, Lender is adthorized to coltect and upply thc proceed% ogtmn c:thex m restora!ion or rcpa:r ol ’hc Pmpcny

or to the sums secured by this’ Suumy Instrumcnt whether ar not then due.

Unless Lender and Borrower otherwise agreé in wrmng, ‘&ny application of proc.ecds o prinupal qhuil nua Brtend

or postpone the due dite of the wonthly paymueats referred toin pory ;raspha 1 ond 2 or change the amount of such puyuu,ms
11. Borrower Not Re}eased _Forbenrance By Lén izr Mot a Wmven hxn.mton of, thg _t, me for puymem or
medification of amortization of the suing secured by this Securuy Insimmcm g anl;ed by, Lender to any )ug:c 8O in interest
of Borrower shatfl not operale to rclease the lmbth'y ‘af’ the original Borrower ar: Borrawer's successcrs in, mterest Lender
shall not be. rcqujred 10 commence prm,eedmgs against any ‘successor in lmcrest or tefuse o extend time for paymenit or
otherwise mod:.fy amortization of the sums securcd by, this Security. mstrumcnt by reason of any demnand made by the. original
Borrnwer or Borrower’s sUcCessors in. interest, Ary fnrbearange by Lendcr in cxercu,mg any, ngh: oF. rpmcdy shall not be
a waiver of or preclude the cxercise of any vight ‘or_ceriedy
12, Successors and Assigns Bound; Joint 2nd Seyersl Llahillty, Co-slgners. The csvemmts and dgrcemcnls of
this Sccumy Tastruinent shall bind and benekil the successors, ‘and, £ssigns of Lendcr and Borrower, subject to the pmvmons
of paragraph 17. Borrower's covenants andl agreeml.nta shall be Jjoint and several.'Any Borrower, who co-signs this Security
Instrument bt does nol execute the Nolc (a) is co-signing this Security Instrument only 10 mongege, grant and convey ihat
Borrower's interest in the Property .under the terms_of 1his Sc{.uruy Enstrument; (b} is not. pcrsonally obhgated io pay. ‘the

sums secured by this Security Instrument; and (¢) agrees that Lender apd any. other Bormwer LNty pgrec to extend, mod;l‘). :
forbear or meke any acconimodutivns with regard io the s o{ :hh Sccurily Jnstrunu:m or the Nowe, wuhout lhlll erowcr 8-

cnnscm_ ‘ .
USME 050N Rev. 4731 - RENLR 1 P AREE R o

ILUHGIIS Foom 3!“ 11!‘ (pdw T r)f 5 ,:mgr:)

o

durer Jepproved by Lander. again Becomes avallable .

] operty, Leuder shnn :

§ lesis than thc amoyd uf the sums secured im:

‘*6,‘91&26
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LOT 204 IN FOWH AND COUMTRY }‘:’.'UElI)lﬂ’Sg% ;;;P'TXDJ)IIWJI, BRETHG O

ETURDTVISION OF CERTAIN LOTS IN FLOSSMOOR HELGHTS (J. G- MECARTNEY ' &
A OLVISTON IM THE NORTH EAST 1,4 OF SECTION 5, TOWNSHEF 35 HMORTH,
SAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COURTY,
TLIN0TS) ALTO BEING A RESUBDIVISION. OF LOTS 43, a4, 45, AND 46 1N
T AND COUNTRY -SUEDIVISION. (BEING A RESURDIVISTON OF CERTAIN s
L (OFORE VACATED LOTS, BLOCKS, ALLEYS, STREETS, AMD PORTIONS  THEREQF -
A DSSNOOR MELGHTS AFOREDESCRIBED) ACCORDING TO FLAT OF -SALD TOWN. -
AMD COUNTRY SUEDIVISION FIRST ADDITION REGISTERED IN ‘THE OFFICE OF
e erRAR OF TITLES DF COOK COUNTY, ILLIMOLS, OF APRIL 7, 1973, A8
DOCUMENT 2801559 R , o S

§AnE A TImA =y
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e 22, Relense,

UNOFFICIAL COPY;

Upon payment of ali sums secured by this: Sen.uriqy instmmem, Lender shall relense this Securiy

Instrument without charge o Borrower. Borrower shall pay sny recordation costs. :
23, Waiver of Homestead, Borrower waives all right of homeitead exempiion in the Property.

24. Ridery to this Security Instrament. If onc or more riders sre executed by Borrower and recorded logether

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplerm,m the covenants and apreenents of this Seumty instrument a3 if the rider(s) were s part nf this Secorhty Instroment,

[Check applicable box{cs)]

(] Adjustable Rate Rider ] Condominium Rider [ 14 Pamily R;dcé'
.ot Graduated Payment Rider {7} Planned Un_ii‘ Dévelopment Rider (] -BEWegkly Payment Rider .
{71 Balicon Rider ] Rute Improvément Rider [J' second Home Rider

(] Othzrts)y [specify)

BY SIGNING BELOW, Borrower accepts and agrees o lhe tcrms and covenants contained in t!ns Secunty lnstrument '

and in any riders} executed by Borrower and recorded with it.

Witnesses:
- W] I L ~Borrowdr »
Sncial Security Number, -0t 32735025
i - At
Social Secnrity Number 296f58'1863 '
N o —0
Sociat Security Number |
o — (Seal)
N s . . . ~Horrower
. Social Steurity Numbér ‘
(Space lielow This e’ #o¢ Ackucwiedgment] 7
STATE OF ILLINOIS, &.,,a/_, B Connty sa

On‘ this, the 18TH .

Lo Qay of T S
subscriber, the undersigned officer, personally appelu«3(]*]05}'-"%?7"I P, HORSTMAN AND CONNIE S* "HOR

known to me (or sm:,facmn pmvcn) to be the fserson(s) whc;c name ART subscribed to thi; within instrument

and ucknuwtedged that T execuwd'tha same for the purposes herein ~uriained,

N WITNESS WHEREOF, 1 hercunto set m_v hand sad -)ffiusﬁ seal,

My Commissi@n expite:(OFFICIAL SEALY

‘ Lueille A, Zunjea
Motary Pubtic, Stite of Jilinois
My Comnilasion BExpiras S/H/U6

T AR ALY
WYY

TITLE OF OFFICER

© USMG 30558 3781 m - o . ILLINOIS . rorm3016. /90 (page 5 of 5 pages)

SEPTEMBER 1992 before me, :bc '
STMAN - "
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BALLOON RIDE R
(CONDITIONAL RIGHT TO REFINANCE)

HIS BALLOON RYDER is made this. 18TH  dayor  SEPTEMBER 1992
and is incorporated into and shall be deemed to amend and supplement.ihe Morgage, Deed of Trust or Deed 1o Secute Debl

(the *Security Instrument”) of the same date given by. the undersigned (the "Borrower™) to secure the Borrower’s Note to
5 PTE’ US IiORTGAGE C()RPORATION ] - (!hc "l_cnder")
of the same date and covering the property dvscr-bcd in the Sccunty Instrument and located at
18430 SOUTH MAY AVENUE, .rlOI*‘IIWDOD IL, 60430
{Propeny Addross}

The interest sate stated on the Note is called the "Note Rate." The date of the Note is called the "Notwe Date.” 1 understand

the Lender may transfer the Note, Sccurity instrument and this Rider. The Lender or anyone who takes the Note, ihe Security .

Instrument and this Rider by transfer snd-who is entitles to receive payments. under the Note is called the "Note Holder.”

ADDITIONAL COVEMANTS.In addition to the covenants and agreements in the Security Instrements,Bosrower and Lendor .

further covenant and agree as follows (despite anything to the com.rnry conlzined in the Security Insirument or the Noto):
1. CONDITIONAL RIGHT TO REFINANCE
At the maturi’y ds te of the Note and Sccurily Instrument (the “Mawrity Date”), 1 will be able 10 obiain a new loan (”New

Loen") with a Mawriiy Date of OCTOBER 01sT, 2022 ' , and with an interest rate equal o the
“Wew Nate Rate” getoanined in accordance with Section 3 below if all the condijtions provided in Sections 2.and 5 below are

met (the "Conditionai-Relinancing Option®). 1f those conditions are noi met, T undersiand that the Note Holder is under no -

obligation to refinanca ce 2ndify the Note, or 1o eatend the Malurity Dade, and. that I will have to repay. tha Nate from my
own resources or find a lender, witling to lend me the moncy to repay the Nnae ‘
2. CONDITIONS TO OPTION . '

If I want 1o exercise the Coadidonal Reﬁnancmg Ciption st maturity, onrmin conditions must be mel as of tho- Maturity
Date. These conditions are; (1} Tsust stiil be the owner and occupant of thi» property subject 1o the Security Instrument (the
"Property”); () 1 must be current in tay menthly payments and cannot have béen snore than 30 days late on any of the 12
scheduled monthly payments immediatcly prwccdlng the Maturity Dinte; (3) 0o Jien against the Property {except for taxes and
sp-cinl assessments rot yet duc and-payable; oster than that of the Security Instrument may exist; (4) the New Moie Rate
cannot be more that 5 percenlage points ubove the Note Rate; and (53 1 musl make a writien request to the Note Holdcr asg
provigded in Section 5 beiow.

3, CALCULATING THE NEW NOTE RATE

The Mew Note Rate will be s fixed rale of interest e, 22! to the Federal Nsmonal Morigage Assoctauon s requu‘ed net yield

for 30-year fixed ratc morigages subject to a 60-day mandir~ry delivery commitment, plus one-half of one percent (0.5%), -

rounded 1o the nearest one-cighth of one percent {0.125%) (te "New Note Rate™), The required net yield shall be- the
applicable net yield in effect on the date and time of the day th-i ths Note Holder receives notice of my election 10 exercise
the Conditional Refinancing Option. If this requu'cd net yield iz ros avallable. the Note Holder will delarmmc the New Note
Rate by using comparable information, ;

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note rate as calculated in Seclion 3 above is not peer wr than 5 percentage pomts above the Nole Rate

and all cther conditiony required in Section 2 above are satisficd, the Notn Jiotder will determine the amount of the moathly
payment that wilt be sufficient o repay in full (a} the unpaid principal, plus (b acciwed but unpaid interest,. plus (c) alf other
sums I will owe under the Note and Secority Instrumnent on the Maturity Das (amnmmg my momhly payments then ar¢
cutrent, as required under Scction 2 above), over the term of the New Nole at the Mev7 ifote Rate in cqual monthly payments.
The result of this calculation will be the umount of my pnncipal and interest paymerivave s * month until the New Note if fully
paid,

5. EXERCISTNG THE CONDITIONAL REFINANCING OPTION,

The Note Holder witl notify me at least 60 calendar days in advanco of the Malun.y Paw and advise me of the principqi.
accured bot unpaid interest, and all other sums I am expecicd to owe on the Maturity Date. The Nuic Holder also wiil advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above wre roet, The Note Holder
will provide my payment record information, together with the name, Gtle and address of the persor re; qrseming the Note
Holder that T must notify in order to exercise the Conditional Refinancing Option. If T meet the ccadidons of Seclion 2
above, [ may exercise the Conditional Refinancing Oplion by notifving the Note Holder no later then 45 (alendar days prior
to the Maturity Date. The Noie Holder will calculate the fixed Mew Noic Rate based upon the Federal Naaoral Morngage
Associations’s applicable publlshcd required net yield in effect on the ddto and time of day nolification is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provids the Note Holder with accepiable
proof of my required ownership, occupancy and property lien status, Before the Maturity Date the Noie Holder will advise
me of the new interest rate (New Note Rate), new monthly payment amount and a date, time and place at which 1 must

appear to sign any documents required 10 complete the requued refinancing. I understand the Note Holder will charge me

the costs asseciated with updating the title insumnce policy, if any.

BY SIGNING BELOW, Borrower accepis and agrees to the ierms énd‘covenants';:cniaincd in this Balloon Rider.

(Seal)’

Romower

CONNIE S. HORSTMAN . - Bosruwer
: ' [Sfln Original Only}

MULTISTATE BALLOON RIDER-Single Femilty-Fannie Mse Unlform instrument  ~ Form 3180 12/89  (page I of I page)

USIC 3180-NC 1781 jur : ‘ . ' .{m
. T : ’ ) ° V . “ 37 »

FAreir ‘*3 (Seal)
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