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Cole Taylor Bank o o i' . _
1965 North Milwaukee Avenue . Lk
; - Chicago, I[1linols 606047 ‘ S _
7 Attention: Linda Gaxcla. RN .
" Loan Number: 0290011183 92716196
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MORTGAGE o
THIS MORTGAGE (Securily Instument”) s given on . " September 21,1992 o .
The morteagor is STEPHEN A. LERNER and JUDIANNE‘ E. IAE.RNER, "HUSBAND h'ND.-WIB’B '

“{"Borrower™), This Security Insirument is given to

Cole Taylor Bank ‘ - o : o 5

which is organized and existing under thelaws of  the State of ILLINOIS - , and whose address is -
1965 N, Milwaukee Ave. ; Chicago, IL 60647 ' ' - R

("Lcndcr R ‘Bomower owes Lcndcr the pnncupul sum of
EIGH‘I'Y THO THOUSAND ONE HUNZPZD AND 00/100

Bollars (U8, § 82,100,00 ), ‘This debiis evidenced by Borrower's note dated the same date ns this St,curuy
bsumnent ("Now™), wlm.h provides for monily payients-with the full dobt, it not paid earlier, due and payeble: on
October 1,2007 . Thig St:cnmy lnstrigien :.'cf,urf's fer Lender: (n} the repayment-af ihe debi ovidenced

by the Note, with injerest, and all rcncwals, extensions and modilivations uf the Note; {b) the payment of il other sumy, with
inicrest, advanced under paragraph 7 to protect the security of this Gecurity Instrument; and ((.) the performance of Borrower's
covenants and agreements under this Sccurity nstrument and ‘the Nate: For this purpose, Borrower does hereby mortgage,
grant and convey o Lender the lollowing described pmpcray focaied in ,
COOK ‘ Cou’nty, Nlinois:

LOT 23 IN CHARLES BEELEL’S GLADYS HIGHLANDS BY.ING A, '

SUBDIVISION OF THE -SOUTHEAST 1/4 OF THE NORTHEH"’ 1/4 oF,

SECTION 11, TOWNSHIP 37 NORTH, RANGE. 12 EAST OF ZHN THIRD, - 7 [/ /) .-

PRINCIPAL MERIDIAN, IN COOK COUN'J;‘Y ILLINOIS. , PEIMBPMENT % /

INDEX NUMBER: 23-11-206~015 VOLUME; 151
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which has the address of 8123 GLADYS LANE . paLos HILLS"
- [Steeel]” S 3 IC lty]
© [thinois 60465 {"Propery A{Idress“). ‘ '
|4ip Code] :
LLLINOES - Single Family - Foanbe Mae/Freddic Mae UNIFORM INSTRUﬂBN'ff- _  Form IIA /0. (page ] of 6 pagest .
RN MTELT 16202) - - T . - " Grenl Las Bostron Formiw,doc, Il

To Deder Cal: 1-300-£30-6240 Cheax. g1g-0031
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TOGETHER WITH all the improvemants now o hereafter erected on-the property, und all casements, aphurisnatices, -

and Tixtures now or heecafter o part of the property, All replacerients-und auditions shall aiso b covered by this Seeurity
fnstrument, Al of the loregoing is referred to in this Seeurity fnsirament as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully selsed of the estale hereby conveyed and hus the right to

murigage, grant and convey the Property and that the Property is -unencumbered, except for encumbrances of record,

Borrower warrants and wilh defend generally the titks @ the Property against afl clims and demands: subject 0 any

gncannbrances ol record, ' " . : I :

THIS SECURITY INSTRUMENT combines uniform covenas for autiomal use and non-uniform coveninis with
limitel variations by jurisdiction to constituie a uniform security ingirument covering real property, '

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shail promplly pay when due the

principal of and interest on the debi evidenced by the Note sl any prepayment and fote chorges due under the Note,
1. Funds for Taxes and Insueance,  Subject to apphicable law. or 10 o wrillen waiver by Lender, Borrowar shall pay

to Lender ou the day monthly paymenis are duc under the Note, il the Note is paid in full, a sum ("Funds") for: () yearly

Lxes and agsessrics's which muy awin priority over this Securily Instrument as a lisn on the Property: {b) yearly leasehol
pilyments or groutidorents on the Property, if any; (¢) yearly huzard or property. insurance premiums; {d) yearly flood
SnsuraNCe premiunss, 4 any; (¢) yearly mortgage insurance preminms, if any;, ond (1) any sums payable by Borrower to
Lender, in secordunce-wich the provisions of parageaph 8, in Yeu of the payment of mortgage insurance premivms. These
ilems arc called "Eserow-Yoms” Leader may, ot any time, colléel and hold Funds in an amount not 1o exceed the maximum
sthoant o fender Tor o federainseluted montgage lown may require for Borrower's escrow account under the Tederal Real
Extaie Scttiement Procedures Aol 1974 us amended from tme to time, 12 US.C, § 2601 ¢ seq, ("RESPA"), unlesy
unother faw that applics o the Foads seis a lesser amount. 150, Lender may, oL any time, colleet anid. hold Funds in an
amouitt 1ot o execed the lesser amannl Lender may estimate the gmount of Funds due on the basis of cureent data and
reasonabile estimates of expenditures ol ivzure Escrow lems or otherwise in accordance with applicable law,

The Funds stiall be held iv an institetinn whose deposits are insured by o federal agency, instrumeniality, or entity
(inchudting Lencler, if Lendor is such an insiitatios-or in any Pedernl Home Loan Bunk, Lender shall apply. the Fonds to pay
the Escrow fems. Lender may not charge Borrower for holding -and applying the Funds, annially analyzing the escrow
aceount, or verilying the Bscrow Ttems, unless Laeier pays Borrower ikorest on the Funds and npplicable law permits

Lender 1o make such o churge. However, Lender miy require Borrower W pay o one-time charge for an indeponcient real

cstate - reporting service used by Lender in connection with (is toun, unless applicable faw provides othiorwise. Unless an
sgreement is made or applicable law reqguires interest o ho-pakd; Lender shall not be.required 1o pay Borrower any interest

.

or carnings on the Funds, Borrower and Lender may agree i sveiting, however, that interest sheli be paid oa the Funds,

Lender shall give w Borrower, withoul charge, an annual sccouniing of the Funds, showing credits and' debits W the Funds - -

arid the purpose for which cach debit o the Funds was made. The Funds are pledgéd as additional security for all sums
secured by this Security Instrument. : - R .

([ the Funds held by Lender exceed the amounts permitied o b neld by applicable law, Lender shall account o
Borrower for the excess Funds in sccordance with the requirements of applicable Inw, If the amount of the Funds held by
Lender at any Lime is not sufficient to pay the Escrow Tiems when due, Lender may. so notily Borrower-in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary 10 make up the duliciency, Borrower shull make up the
deficiency in no more than Lwelve monthly payments, at Lender’s sole discretion, : .

Upon payment in full of w} sums sccured by this Sccurity Insirument, Lender shall prempily refund to Borrower any
Funds hekl by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Levaer, vrior-to-the acguisition or

sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale is a credit against the sums '

secured by this Security Instrument.

3. Applicution of Puymemts, Unless applicable haw ptuVidw otherwise, ll payments rccci'fcif" by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to sinsuris gayable under -

paragraph 2; third, o imerest due; {ourth, 1 principal duc; and last, 1 any laic sharges due under the Note. _
4. Charges; Liens. Borrower shall pay all taxes, assessments, -chirges, lines and” impositions atiribiutnbic to the.

Pronerly which may atiain priority over this Sceurity Instrument, and leasshold payments or ground renis, if any. Bommower

shall pay these obligations in the mamner provided in paragraph 2, or-if not peid in thay manner, Borrowor shall pay them on
time directly 10 the persan owed payinent, Borrower shall provpdy- furnish-to Lender all notices of amounts to be paid
under this parograph. If Borrower mitkes these payments- dircetly, Borrower shail promptly furnish to Lender receipts
evidencing the payments, -

Basrower shall promplly dischiarge any lien which has priority over this Sccurity Instrument unless Barrower: (a) agrees . -

i writing to the payment of the obligation secured by the lien in a manner accepiable o Lender; (b) contests. in gnod faith
the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's. opinion-operaic 10
prevent the enforcement of the lien; or (¢) sccures from the holder ol the lien an agreement satlsfactory o' Lender
subordinating the lien to this Security Instrument. IT Lender determines: that any part of the Property is subject to o lien
which may awain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrewer
shall satisfy the lien or take one or more of (he actions set forth above within 1) days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the. improvemints now existing or hereafier. erccted on the

Property insured against loss by fire, hezards included within the term "exiendiid coverage” and ony other hazards, including

floods or flooding, Tor which Lender requires insurance. This insurance’ shall be maintained. in the amosnis and
ITER 1876LD (5202) e P Furm 3014 9190 (page 2 of 6 pages)
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fur the preriods that Lender reynires. The ingurange carrier providing ihe ipsurince shali be cliosen by Borrower sithject 10

Lender's approvid which shall stot be unreasonobly withheld, (I Borrowier fudis o malnin coverage described ahove, .

Lender may, ot Lender's option, ubiin coverage 1o protect Londer's ciglits v the Property in aceordonce with paragraph 7,

All insurance policies and renewals shall be acecptable to Lender andshall include a standard mortgage clouse, Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paitl premiums and renewal notices. In the event of loss, Borrower shall give prompy notice 1o the insutance carricr and

Lender, Lender may make proof of loss it aot made prompily by Borrower: , .
' Unless Lender and Borrower otherwise agree in writing, insurance peoceeds shall be applied to restoration or repair of
the Property damaged, if the resiomtion or repair-is cconomically feasitle and Lender’s security is not lessened, I the
restoration or repair is not economically feasible or Lender’s-security would be lessened, the insurance proceeds shall be
appilicd to the sums secared by this Securily [nstrument, whether or not theni due, with any excess paid o Borrower, If
Borrower sbandons the Property, or does not answer within 30 days a riotice from Lender that the insurance carrier has
ulTercd 1o setile » claim, then Lender may colieet the insuranee procecds, Lender may use the procecds 1o repair or restore
the Propenty or W pay sums secured by this Securily Instrument, whether or not then due. The 30-duy period: will begin
when Bie notice is given, : o . _ . :

Unless Lems'arand Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone (he aie aate of the monthly payments refereed 1o in paragraphs 1 end 2 or change the umotint of the payments, If
urider poragraph 23 %2 Properly s ucyuired by Lender, Borrower's right to any insurance policies and proceeds resulling
Lot damage 1o the Reoreay praor W e acquisition shall pass 1o Leador © the extent of the stns seeured by this Security
Instrment immediste!y o to the acyuisition, ' _ -

6, Ovenpancy, Preseevation, Mafntenance and Profection of the Propeely; Borrower’s Losn Application;
Leaseholds, Borrower shall occuny, establish, and use the Property ds Borsower's principal residence within sixly days
“ufter the execution ol this Securitsaustrument s shal) eontinge 1o oc_uu'ry the Property as Borrower's principal residence
for at least one year after the date of geeupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uitless exiteauptng circumsianges exist which are beyond Borrower's control, Borrower shall not

destroy, datnsge or impair the Propenty, allow ibe Properly to detcriorale; or commit waste on the Property, Borrower shall

be it default if any forfeitre action or proceding, whether civil or criminial, is hegun that in Lender's good Talth judgment

could ressht e forfgiture of the Property or diheswise materially impair the lien created by this Securily Insirument or

Lender security interest, Borrower tnay cure such i defiait and reinstate, as provided in paragraph 18, by causing thie action
or proceeding 10 be dismissed with o ruling that,iv-Lender’s good falth determinution, precludes forfeiture of the
Borrowes's interest in the Property or otlier material impaizaeni-of the Yien created by this Securily Instrument or Lender's
securlty interest, Borrower shail also be in default it Borr,wer, dusing tha loan application process, gave maicriafly false or
taceurate informadon or statemenis 10 Lender (or failed to provide Lender with any materinl information) in connection

with the foan evidenced by the Nete, including, but not limited-ie, rpresentations concerning Borrower’s occupimncy of the

Property as & principal residence, [ this Sceurity Instrument i on u lasohold, Borrower shall comply with all the provisions

alf the lease, If Borrower acquires fee title 1w the Property, the feasconst and. the fee title shall now merge uiless Lender -

agrees 10 e merger in writing,

7, Protection of Lender's Rights in the Property. I Barrower, [ails lo Derform. the covenants an’d agteements

contined in this Security Instrument, or there is 8 legal proceeding that muy siznificantly affect Lender’s righls in e
Property (such as a proceeding in bankrupicy, probaic, for condemnagion or forfzatuze or 10 enforce: laws or regutalions),
then Lender may do and pay for whatever is necessary 10 protect the value of e Propeny and Lender's rights in the
Prapierty. Lender’s actions mipry inclde paylng any sums sceured by & lizn which has prionity over this Security Instniment,

appearing i court, paying reasonable stioreys’ fees and entering on the Property to make repairs. Although Lender may -

ke action amder dus paragraph 7, Lender dues nothave o doso, _ - :

Any mpounts disbursed by Lender under this paragraph 7 shall become additional debt o Bozrwer sechred by this
Seeurity Insirument, Unless Borrower and Lender agree o other terms.of -payment, these amonnts snei: bear interest from,
the date of disbursement 2t the Note rte and shall be payable, with Increst, upon notiee from Lesder 1o Borrower
reyuesting payment, - - ‘ _ \ _

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan cecured by this
Security Instrament, Borrower stiafl pay the preminms. required 10 maintain. the mortgage insurance in effect, If, for any

reson, the morgage insurance covergge required by. Lénder lapses or ceases 10 be in offecl, Bosrower shall pay the -

premiums required 10 obtin coverage subsiantially equivatent to the mongage insurance previously in. effect, at i cost

substantiatly cquivalent 1o the cost 1o Borrower of the morigage insurance previously in effect, from on:nhemate mongoge -
insurcr approved by Lender, [ substantially cquivalont merigage insurance coverage is not available, Burrower shall pay -
Lender cach month a sum equal w-one-twelfih of the yearly morigage inscrance premium being paid by Borrower when the

insurance coverage tapsed or ceased to be in effect. Lender will accepl, use and relain these payments a5 a loss reserve in
licu of morigage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the perind that Lender requires) provided by an insurer approved by Lender
again becomes available and is abtained. Berrower sholl pay the premiums required to mainiain - morigage insurance in
effect, or fo provide 2 loss reserve, unti) the reguirement Jor morigage insurance ends in accordance with any writton
agrecticut between Borrower and Lender or applicable law, ' - -

9. Inspectivn.  Lender or ils agent may make reasonable cniries upon and inspections of me'Prbpcr':yjj i_endcr shall

give Borrawer notice at the time of or prior 10 an inspection-specifying reasunable cause for the inspection.
10, Condemnation.  The proceeds of any award or claim- for damages, dircel or consequential, in connection with
TEM 187003 (9202) : . B Form 3034 9/98 (page 3 of 6 pages)
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assigned amd stiall be paid 10 Londer.

{n the event of a ot wking of the Propecty, tie prm,uh shalt be applicd 10 the sums secured by this Smmly
tstrument, whetier or not then due, with any excess paid 1o Bormower, In the event of a partial taking of the Properly in
which e [uir market value of the Property immediaiely before the waking is equal 10 or greater than the amount of the-sums
secured by this Security Instrument immediately before the taking, oniess Borrower and Lender othervise agree in writing,
the swms sceured by this Security Instrument shll be reduced by the amount of the proceeds multiplicd by the foliowing
traction: (2) the wial amoum of the sums seeured immediaiely before the uking, divided by (b) the fair-market value of the
Propesty immediately before tie aking, Any balunce shall be paid to- Borrower. In the event of 8 pnnull twking of he
Property in which the fair market value of tie Property immediately bofore the inking :s less than the amount of the Sums

secused immediately befare the taking, unless Borrower and Lender othprwise agree in wriling or unless appiicable law

otherwise provides, the proceeds shall be applied to the sums sﬁcurcd by this Sccurnv Instrument whether or not e sums
ard then dae,

I i Property is abandoncd by Borrower, or if, after uulm. by Lcrm‘dr i1 Barrower that the condemnor offers to ke
arr award-or seud.a eliim Tor damages, Borrower Tuily W respond to Lender widtin 30 duya after the dute the nolice is given,
Lender is authesszed 1o colleet and apply e proceeds, al fts option, aither o restorniion or rcpzur ol the Pmpurty or to e
swns seeured by i Security Instrument, whether or not thew due, .

Unless Lender 900 Borrower othgrwise agree in writng, any dpphuluon of praceeds 1o prmcipu! sha!l nm extend or

pustpone the due date o an monthly puyments referred 1o in paragraphs 1 und 2 or change the amount of such payments.
{1, Berrower Noi Ranas:d; Forbenrance 8y Lender Not o Walver.  Extension of the tme - for payment of
modification of amoctization 07 e sumy secured by this Seenirity Instrmant granted by Lender to any successor in dnierest
of Borrower shall not operate 0 redsase the abitity of the originud Borrower or Borrower's successors in inforest, Lender
shatt not he required to commesce procecdings against any sticeessor i intarest or reluse 1o extend time for payment or
otherwise modily amortization of e yhms. seoured by this Scewrily Snfaunient y reason of any demand siade by the

orgina Bnrrowu or Borrower’s success ars 1 interest. Any forbearonce | Dy Lender in exercising any rlgh: ar rcmcdy shifl

not he a waiver of or prechude the exercise of ony ,nght or remegdy.,

sy u:ml..lmmurm ar other wking of any paet of Hie Praperly, or, for conveyanee in-few of cnndcnmminn we ben:by _.

12, Successors and Assigns Bound; Jnirtweid Several i-tability; (.u-aiglmrs. “The covenants and agrecments of this

Sceurity Instrument shall hind and benefit the suzcrasors and-ussins of Lender and Borrower, subject-10 the provisions of

paragraph 17, Barrower's covenants and agreementz shall be joint. and several. Any Borrower who co-signs this Security

Insrument but does not exceeute the Note: (a) is ca-sign.ng this Securily Tisiniment only to mortgage, grant and convey that

Borrower's interest in the Propesty under the terms of this Securlty fnsyument; (b) is not personglly obliguted 10. pay the

stms secured by this Security Instrumint; and (c) agrees hat Leiderand:any: other Borrower may ogree io exiend, modify, -

forbear or make any 4Lcum|nuduuun.~. with regard to-the (e of this S.,cumy Instrument Or the. Note wuhoul thal

Borrower's consent,
13, Loan C harges. 1T the loan sceured by this Security lnenum I& subjcu 16 2 law which sets maxlmum loan
chiarges, antl that baw is finally interprotcd so that the interest or other-fodn charges collected or o be collected in connection

with the loas exceed the pcrnuw,d limits, thea: (u)-ony sich foan charge sl beraduced by the smownt necossary 1o reduce -

the charge o the persitedl limit; and (b} any sums already colleesed from Bot: owey 'vh:ch axceeded pormitted Timits will bo
relunded W Borrower, Lendes may choose to muke (his refuiid by reducing the priseint owed under the Noie of by making

a direet paymient to Borrower, [ a refund reduces principal, the ru!ucmn wil bc lru-lu’ 284 purunl prcpuymcm w;thmu any

prepayment charge under the Noie,
[, Notices.  Any notice W Borrower provided for in Uus SLcunly lns.trumcm sha.l begiven by Llelwcrm;, it or by

B Tugiting @ by first class mail unless applicable law requires use.of another method, The rotice shall e direcied w0 the

Propeny Address vr sy other address Barrowes designates by sotice o Lénder, Any notice to Leider shall be given by
firsl class maid to Leider's address stated herein or any: other addréss Lontlor: dcslgnntcs by notice-w harrgwer, Any notice
provided for in this Sccurity Instrument sl be deemed (o have bizen given 10 Borrower or Lundcr wher nivcn a8 provided

in Lhis paragraph.

13. Governing Law; Swernhmty This Security Instrumcm shall be goveriied. by fodera) iaw - and Y, law of the _

9619@86

jurisdiction in which the Propenty is located. In the event thal any provision or clauss. of ihis Securily Instrument or the Note:. . . -

conflicts with applicable faw, such conflict shall ot atlect other pmvrs.'nn.i ‘of this Security Instrument or-thie Note whichi-

can be given effect without the conflicting provision, To this r-nd the: prnvnﬁmns of lhl‘! Scwnly lnslrumcnl and the Note are
dectared 10 be severadie.

16. Borrower's Copy.  Borrower shall be given anc Lunl‘mmcd copy of the Noto. anll of this Sccunw lnstmmenl

17. Ticansler of the Property or a Beneficin Interest in Borrower, B all or any pant of the Pmpeny or any. interest

in it is solts ‘or transferred (or if a benelicial inerest in Borrowes is sold or tansferred and Borrower is:nat 6 natural-person) . -
withicut Lender's prior written cansent, Lender may, at its option, iequire tmm\duw paymam in full of 2. sums seeured-by

* this Securily Instrumen). However, this np'mn shatl not be cxcmsco by Lcnder if ekercise is prohibited by fcdcml law By u[
the date of this Security Instrument. '

. U Lender exercises s option, Lender :.imll give Borrowcr notice of accelersi ion, The notice shall pmwde a penod of

not fess than 30 days from the date the notice is delivered o mailedd within which Borrower must pay all sums secured by

Leis Security Instrument. 1f Borrawer fiiis 10 pay these sums prior w:tho expiration“of this pcnod Lcndcr may invoke any‘ .

remedies pcrmmul Yy this Sccurity Instrument without further notice or demand on Borrower. <=
18. Burcawer's Right to Reinstate. I Borrower meets -ceriain conditions, Bompwer shalt havc the nght o have
enfurcement of this Security Enstrament discontinued at any umb pnm m the carficr of: (a) 5 days {or such other period as

\ At

ITEM 187604 {9202) i e : ‘ ~ Farm 33]4 94'90 rpaput gfﬁ paguj N
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applicable faw may specily (or reinsimtement) before sule of the: Pmpc; ly ;mr:.unm tw any powar of sale contalied in Una '

Security Instrument; or (h) entry of 2 judgment enforcing this Sccurily Insirisment, Thuse couditions ore thin Borrower: {6}
pays Lender all sums which then would be due under. this Security Inswiment and the Notz-as if no aceoleration had
occurred; (b) cures any defuuli of any ather covenanty or agreements; (c) pays all Gapenses incurred in unib—'ving this
Sceurity fnserument, inchiding, bul noldimited 10, reasotiuble. aomeys® fees; wnd. {d} kes suck action #s Lénder may
reasonably reguire (o assure that the lion of this Sesurity Insirumient, Lender's rights in the: Prgperty and Borrower's
obligatiun -t pay the sums secured by this Seeurity [ngtracnt shal) continua, wichunged. Upan relisstaiement by Borrower,
this Security Instrument sl the cbligations securcd horeby shajl remain fully effcctive ns il no acoélorntion hed oceurred,
However, this right 1o reinstate shall ot apply in the case of aceeleration under pmgr.&ph 17,

19, Sale of Nme' Change of Loan Servicer,. The Nowe or g paniaf interest in the Note Imgcmur wnh mts Se-curlty -

Enstrument) may be sold one or more times witheut prior notice 10 Borrower, A salc may result in @ change in the entity
{known as the "Laan Servicer™) that collects monthly payments duo under the Note ang this Sceurity Instrusient, There also
atay tie one or more changes of the Loan Servicer unretated 10 a sale of the Note, 11'there s o ghonge of the Loan Servicer,

sorfcever witl be given writien notee of the change in accordunie with prrugraph 14 above and applicable low, The nolice

will ztate the nwme and address of the new -Loan Servicer and the nddrc.ss o winch pnymcm:. should be made, The nosice .

will ulso containany, other informalicn required by applicable faw.,

20, Huzardous Sebstances,  Borrower shall not cause or peemil the prcscnc.c. use, disposal, slnmgc. or release of any
Hazardous Substarices Gn or in the Property, Borrower shatl not do, nor allow anyone clse o do, anything alfecting the -
Property thil is in viokaizinof any Environmental Law, The preceding two sertences shall noy app!y 10 the presence, use, or:-
storage on the Propery oiwnadl quantities of Hozardous Subsiances that wre generally rewl,mmd to be upprupnatc 0

noeingl residemtinl uses s o ﬂ'..*n!umnw ol the Propeny.
Borrower shall promptly give Lender writen notice of any inpvestigation, i dcmund. Tawsuit o othf'r .mlion by any

- sovernmentl or regulatory apeac; O private party involving ‘the: Property and aiy Hazardous Substance or Environmental
L of which Borrower has newal &npwledge, I Borrower {carns, or is nodfied by any gow.mmcnml or regulatory

withority, tat any removal or atber estiesdtatiot of gny Hazardoys Substance affecting the Propest: ! 1‘. neceseary, Borrower
shall prompily 1ake all necessary remedial actions i accordance with Environmenial Law,
As used in this paragraph 20, " Hazardouz Substances" arc those substances defined as wxic or- haa"rdous substinces by

Environmenial Law and the following substances: msolmc. kergsene, other flammable or 1oxic petinlaum: products, toaie -
pesticides tnd herbicides, volatile solventy, muterialy’ cumtining. asbesins or formaldehyde, and radiouctive moterials, As
; w.ul in this puragroph 20, "Environmental Law" meais federal taws and lows of the J;:m.dlumn whvtc the Property is

feated (hatrelate 10 heatly, safety or environmental ;lrmu,t'.:n. - )
NON-UNIFORM COVENANTS. Borrower and Lendex further covenant ang agice as follows;
21, Aceelerntion; Remedies. Lender shult give notice Qo Borrower prior to aceeleration Tollowing. Borrower's
breach of any covenant or agreement in this Security Instriroerd thut not prior to scecleration under paragraph 17
unless applicable lw pravides otherwise}, The watice shall speeify: Za) the default; (b) the activn required to cure the

defwult; () a dute, not fess than 30 duys from the date the natice & gizen th Borrower, by which the default must be’

gured; and () g Tailuee to cure the defnult on or before the date-sieciflid i the potice moy result in acceleration
of the sums seenred by this Seeurlly Instrument, foreclosure by judleln’ pro w-edim, and sale of the Property, The
natice. shall Further inform Borrowsr af the right to reinstate ofter accelzeation and the right 1o ossert in the
foreclosure proceeding the non-existence of a defuult or uny other defebse of Borrower t cccleration’ and
foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its option may require

~immediate payment in full of ali sums. secured by this Security Instrument withopt further ‘demand and mny

forectuse this Security Instrument by judicinl pruceedilu, Lender shall be entitled- tu v lect oll expenses incurred in
pursuing the reedies provided in this paragraph 21, mdudmg, but ‘not limited to, reasunaile attorneys' fees and

costs of title evideace,

22, Release, Upon paysicnl of all sums sccured by this Scurmy Instrument, Lcndcr shual Mmsc t}ns Secumy'

tnstrument without charge w Borrowes. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives ald right « nf hmm‘\tcad cxcmplum in the Pruperty

Ve
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14, Riders to thls Seeurity Instrament, - 11 one or moro ridess uro oacamled by Bivrower amd recordid together with
(his Security Instritacnt, the covounats'and agreoments of ench such eides stiall bes incorported it wnd shall asomd and.

supplement (he covenanis and agreements of this Securily lnwtmmcm . |l thb rider(s) wore » part ol this Sci.urily
instrwnent, {Check applicable box(es)} . ' oo

' J Adjustable Raue Rider , D Contlommmm Rider [ ‘ : D 1-4 deily Rlder
‘ Groduated Payment Rider U Plonned Unit Dmminmm.nlﬂidtr D Btwcckly Paymuuﬁidur
—] Rallnon Rider ' l— Ruc irmpnwcmcl_;; RI(;"cr ‘ ' i- - Seconil Home Ridcr
T) Omcr(qjls'pccifﬂ | | - |

BY SIGNINTG BELOW, Borrower .ar.wprq and agrees to the termy und wwnanw wn!mnul in pugcs l mmubh 6ol th;s
Sceurily Instument and in any rider(s) éxecuted by Borruwt.r and rcwrf.ll.d wzth il.

Wittiess: - ' Wn.nasja‘: i

: Mﬂi(&c&l} o

| jw, O cfg’j‘:?«“"‘-":----— (Seal)

STEPHEN A. LERNER -Borrawer -Horower 8%

_ . (Scal) N o (Sea) m

Harrswer. o a _ ‘ 7 Bomower E

STATE OF ILLINOIS, _ Colmty ss: cook
; N/ W‘““U‘ﬁ’%—‘-ﬁ ¢ aNuuuy Public in and for saul county and sln!c.
do iicreby certify that STEPHEN A. LERNER, .:rumm E. LIWER o "

» persanally kirown o me lobc:thc' samc .w .\.‘ whoscndmcs
fr Y

subscribed to the foregoing instrument, appeared before me this dz\)' i1_1 pcr}mn,fami ut,‘.lcnuw‘c(lg,ed thyt THEY . - signed B
and delivered the said instrumentas * free and'vohinury act, for the isee and purposes ihesein set.
fiethy,
Givest under tmy hand and official seal, this - 2187 o -'day:br' September 1992‘_
. AR YR T P gy, ¢ M'MVV‘ . . ‘ - !
My Cummn“ﬁm expirdSIFFICIAL SEAL" ; o
. Hﬂ\fd[‘]y E‘ Bj[r‘) - C

- o5y Public, State of Minoly ¢

1% Conmnisslon Expirest/16/04 :\;

"This instrument was prepared by
Linda Garcia o N ;
(Nusie) : i

1965 North Milwaukee Avenue, Lhicago, Illinois 605'4'1“
(Addrcss}

~ Notary Public
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