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MORTGAGE

THIS MORTGAGL £ 'Security Instrument™”) ix given on ........ SEETEMRER 1. 1992, ... ,
9. The mortgasor i3 James . & Turgaua and. Maxy..C.Targosz. hic wife,... ... b
................................................... {""Bu mh?acurily Instrument I8 given 10 ..o
.............................. ID&’s?FEDERALS&VIS , which is orgunized and existing
unde: the taws of THE. UNITHR. STATES. OF  AMKRIGA.......... S
........ 5455 W, BELMONT. AVE...... « CHICAGO, . Th. 6004 L. ..., (Lender').
Borrower owes Lender the principal swin cqlINETY. .‘I'H.OIISANJ..&..(I}.[].QO .....................................................
............................................... Dollars <U'S. § ......90,.000..00...). This debt is evidenced by Borrower’s note
dated the same date as this Security Insirumen. ¢! Nme"; which provides for monthly paymenta, with the full debt, if not
puid carlier, due and payable on ... QCTOBER 1 7007 e . This Security Instrument

secures to Lender: (a) the repayment of the debi evideacad by the Mote, with interest, and ull rencwals, extensions and
modifications of the Note; (b) the payinent ef all other suins, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrorver's covenants and agreements under this Security Instrument

and the Note. For this purpose, Burrower does hereby mortgazs, arent nr&ggvey to Lender the following described prop-
B LT [ T P SO SO0 S ot SO PP County, [Hinois:

LOU 6 IN BIOCK § IN OTTO RURTER'S HORWCOD PARK RZIITION TG THE WERT 1/2 OF

SECTION 7, TOWNSHIP 40 NORTH, RARGE 13 EAST OF THE THIR) PRINCIPAL WERIDIAN,
ACCORDING TO THE PLAT THERROF RECORDED MOVEMBAR a8, 1927 M8 DOCUMRNT !Ell!lﬂ I }
BROK 135 OF MAPS, PAGR 19 IN COOK COUNTY, ILLINOIS ff (

Permanent Tax Index No: 13-07-120-015-0000 §
i
' ago
which has the sddress of SjSONNONi“ ......................................... (‘Ihit'.l ........... TR SN N . d’
[Sireer) Kyl
[Hinois 0630 i, ("'Propeny Address''), g
1Zip Ceie)

TOGEVYHER WITH all the improvements now or hereafter ervcted on the property, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. All replacoments and additions shail also be covered by this Security
Instrument. All of the forepoing is referred to ln this Security Instéwmeont as the '*Property.”

BORROWER CO' ENANTS that Barrower Is lawfully seised of the estate hereby conveyed and hax the right o morigage.
grant and convey the Preserty and that the Propenty ix unencumbered, except for encumbrances of record, Borrower waeranty
and will defend general!, the title to the Property againat all claims and deminds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with limlied
variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS —Singie samity—Frinle MawPressio Mas UNIFORM MSTRUMENT Forn 30M 88 (pape ! of 6 pages)

Produql 44713 1901 BAF Bystema & Forme, Inc,
Chloaga, IL « 1-800-383-3000
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Al insurance policles and renewals shall be acceptable to Lender and shall include a stndard monigege clause. Lander
shal] have the right 10 held the policies and rencwals. If Lendor requires, Borrower shall prompily give to Lender all receipts
ol paid premums and renewal notices. In the event of logs, Borrowsr shall glve prompt notice to the insurance carrier und
Lender. Lender muy make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ahall be applied 1o restoration or repuir
of the Property damaged, if the restoration ot repair ia economically fuasible and Lender's securily 1s nor lessenod. If the
resiorstion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be
applied 10 the sums secured by this Security Instrument, whother or not then due, with any excess puid to Borrower. If Borrower
hundons the Property, or does nat answor within 3 days a notice Srom Londer that tha insurance carrier has offored to
xetile @ clain, then Lencler may collect the insurance proceeds. Londer may use the proceeds to repair or restare the Property
e W iy sums secticed by this Security Instrument, whother or not then due. The 30-day period will begin when the notice
is given,
Unless Lenasr end Borrower otherwise agree in wrlting, any eppiication of proceeds to principal shall no extond
or postpone the due-Gsie of the monthly payments referred to ln paragraphs ¢ and 2 or change tie smount of the paymenty.
1f under puragraph 21 Y. Property is scquired by Lender, Barsower's right to any insurance policies and proceeds resuiting
from dismiage to the Pinpesis prior to the acquisition shall pass 10 Lender to the extent of the sums aecured by this Security
Instrument imimediately’ priorio the yequisition.

6. Oceupancy, Prezscration, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ocsapy, establish, and use the Propenty as Borrower's principal residence within sixty duys
afer the execution of this Security (astrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of ociurancy, unless Lender otherwise agrees in writing, which corsent shall not be
unteasonubly withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrawer shall not
destroy, dimage oF impuir the Property, allov/ the Property 1o deterioraie, or commil waste on the Property. Borrower shall
be in default it uny forteiture action or proceediag, whether civi or ceimingd, is begun that In Lender's good faith judgment
could resuit in forfeiwre of the Propenty or otherwis< suitertally impair the lien created by this Security Instrument or Lemnder's
securlty interest. Borrower gy cure such u defuuli-uns reinstate, as provided in paragraph 18, by causing the ection or
proceedding to be dismissed with a ruting that, in Leadot's gond falth determination, preciudes forfeituro of the Borrower's
interest in the Property or other miterial impainment of the liea created by this Security Instruinent or Lender's security
interest, Borrower shall also be in default if Borrower, during the lom application process, gave meterially false or inaccurute
information or statenients to Lender (or failed to provide Lander with any materia) information) in connection with the loan
svidenced by the Note, including, but not limited to, representations <ancerning Borrower's accupancy of the Praperty as
a principal residence. If this Security Instrument is on u leasehold, Borriwcrshall comply with sil the provisions of the lease.
1f Botrower acquires fee titte (o the Property, the lcaschold and the fie ‘tic shall not merge unless Lender agroes 1o the
merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fanz-te perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding thar may significanly affect Lendor's rights in the Property
(such us a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfeice inws or regulations), then Lender
may Ju and pay for whatever is neceasary to protect the value of the Property and Lender s rights in the Property. Lender's
actions may iiclude paying uny suws secuced by g lien which hay prioruy over this Security Iusirument. appearing in court,
paying reasonable uttorneys’ fees ang enlering on the Property to make repalrs. Although Lender ivay ks sction under
this puragraph 7, Lemder does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrawer secured by this
Security instment, Unless Borrower and Lender agree to other teems of payment, these amounts shail wear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrowir requesting
paymeat.
8. Mortgsge Insurance. If Lender required mortgugo insurance us & condition of making the Joan secured by this
Security Instrument, Borrower shall pay the promiuma requived to maintain the mortgage insurance in effect. If, for any
reascn, the mortguge insurance covernge required by Lendes lapses of ceases to be in effect, Borrower shall pay the premiums
vequired to obtain coverage substantintly equivalent 1o the mortgage insurance previously in cffect, atl a cost substantisily
cquivalent to the cost tu Borrower of the mortgage insurance previously in effect, from 4n alternate mortgage insurer approved
by Lender. Ff substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month
n som equal to one-twolfth of the yearly moriguge insurance promium being paid by Borrower when the insurance cuvernge
lupsed or censed W be in offect. Lender will uccept, uso and retain thasc payments ns a loss reserve in lieu of mongage
Insurance. Loss reserve payments Mgy no longer be required, at the option of Lender, if mortguge insurance coverage {in
the amount and for the period that Londer requires) provided by an insurer approved by Lender again becones avalluble
and is obtuined. Borrower shall pay the premiumy requirsd fo maintaln mortgage inanrance in offect, or to provide a loss
reserve, unetl] the reguiremen; for morigage insurance ends n accordance with any writion agreemont between Berrower

ami Lender or applicable law.
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% lnspection.  Lender or its agont may muke regsanable entrigs upon sid invpections of the Property. Landor shall
give Borrower aetice it the time of or prlor {0 an inspect.on specifying reasonable cause for the inspection.

10. Condemmution. The proceeds of any award or clalm for damages, direct or consequentisl, In connection with
any condemanation or other taking of any part of the Property, or for conveyance [n [isu of comdomnation, ute hereby wasigned
and shall be paid to Lendgr.

I the eventof o (ol taking of the Property, the proceeds shadl be applied t the suma secured by this Securlty Inatrument,
whether of not then due, with uny excess paid to Borrower, In the event of a partial taking of the Property in which the
Fair murket value of the Property innmediotely before the waking is egunl to or greater than the wmount of the sums secured
by this Sccurity Instrument immediately before the sking, unless Borvower und Lender otherwise agree in writing, the sums
securdd by this Seewrity Instrument shall be reduced by the amount of the proceeds multiplied by tho fullowing fraction:
() the totad amount of the sums secured immediatoly before the taking, divided by (b) the fair markel value of the Property
Immedinely before the taking. Any bulance shall be paid to Borrower. In the event of a panlal taking of the Propenty In
which the fair market value of the Property immediately before the taking is less than the amount of the sums a¢cured im-
miediutely before the taking, unless Borrower und Lender otherwise agree in writing of unless applicable law otherwise pro-
vides, the procecss svall be applied to the sums secured by this Security Instrament whether or not the sums are then due.

If the Properyis abandoned by Berrower, or if, after notice by Londer to Borrower that the condemnor affers tu
make o uward or sett’e v clim for danwges, Borrower failt to respoidd 1o Lender withun 30 days after the dato the notice
it given, Lender is authiorized to colicet und apply the proceeds, st its option, either to restoration or repair of the Property
ur to the sums secured by ks Security Instrumient, whether or net then due.

Unless Lender and Borrawer otherwise agree in writing, any npplication of proceeds to principai shall nut extend
or pustpone the due dute of the mont'ity piyments referred 10 in paragraphs | and 2 or chauge the amount of such payments,

. Bocrower Not Released; Farbeurance Hy Lender Not @ Walver. Exienvion of the time for payment or
modification of amortizwtion of the sums sucvaad by this Security Instrument granted by Lender to any successor in interesi
of Borrower shall not operate 1o release the linhitity of the ociginal Borrower or Borrower's successors ln interest, Londer
shall not be required to commernce proceedints ugningt any successor in inlerest or rofuse 1o extend Lme for payrent or
otherwise modily amonizution of the sums secured oy this Securlty Instrument by reason of any demand macke by the orlginal
Barrower or Borrower's successory in intorest. Any (orberrance by Lender in oxercisiig any right or vemedy shall not be
a waiver of or preclude the exercise of nay right or rezcody.

2. Suecessors and Assigns Bound; Joini and Yeveral Linbitity; Co-signers.  The covenants and agreenients of
this Security Instrument shall bind and benefit the successors and asaigns of Lender and Borrawer, subjoct ta the provisions
of paragraph 17. Borrower's covenants and agreements shall be fain: and several. Any Borrower who co-signs this Security
Inatrument but does not execute the Note: (a) is co-signing this Secv:ity. Instrument only to monguge, grant and convey that
Borrower's interest in the Property under tho terms of this Security (nattiment; (b} is not personally abligated to puy the
swms secured by this Security Instrument; and (c) agreey that Lendet and ray other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the teyms of this Securit: Tusteument or the Note without that Borrower's
consent,
13, Loan Cherges. If the loan secured by this Security Instrument is subizet 1o a law which sets maximum loan
charges, and tha! lnw is finally interpreted so that the interest or other loan charges cotieeled or 1o be collected in connection
with the loan exceed the permitied limits, then: (r) any tuch loan charge shall be reduced oy <ne amount necossary to reduce
the charge to the peemitted limit; and (b} any suma already collected from Borrower whicli exceeded permitted limits will
he refunded to Borrower. Lender may choose (o make this rofund by reducing the principel owed onder the Note or by making
a dircct payment to Borrower. [ a refund reduces principal, the reduction will be treated as a paraal nrepayment withoul
any prepayment chorge under the Note,

14. Notlces. Any natice to Borrower pravided for in this Security Instrument shall be givea by delivering it or
by mailing it by first cluss mail untess applicable law requires wse of another method. The notice shall o7 girected 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal’ % given by
first cliss matil to Lender's address staied herein or uny other sdaress Londer designates by notice to Berrower. Any notice
provided tor in this Security Instrument shall be deemed to have beon glven to Barrower or Lender when glven us provided
in iy pacagraph.

15. Governing Law; Severability, This Security Instrument shail be governed by federul law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applivable {sw, such conflict shail niot affect other provisions of this Security Instrument ar the Note which
can be given etfect witkout the condliciing provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severgble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument,

17, ‘Trunsfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of the Property or any
teserest it it is sold or transferred (or 1f a beneficial interest in Borrowor is wold or transferred and Borrower is not a naturat
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