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suﬁ:@ of Winoks MORTGAGE |

ll M(} TG /}(sl "Seeurily vt is Wil o SEPTEMBER 24TH 1992 . The Mortgagor s
LEARY AND UULIE O'LEARY «, HIS WIFE

i ﬂnrmwud This Security lstrament s gm:n I
PER AND "'KRAMER , INCORPOR2IZD -

whicl i “fbull_luul and msh wnder the faws of  TOLINOLS , and wham‘)
adibrens in OE STREET
CHIC AGO’ ILLINOIS 60603 {“lender”). Hurmwc.r owes Leader t!u- principul sum of

ONE HUNDRED SEVEN THOUSAND ONE HUNDRED AND LG/lG0
Doibrs (S8 107,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeuchivanstrutnent ("Note"), which provides for
monthly payments. with the full debt., if not puid enrlier, due wnd payshle on ~ OCTORZR 01 2022

This Security lnstrument secures (o Lender: (a) the repuyment of the debt evidenced by thedyoae; with interest, and ol renewulﬁ.
extensions anh widifications; (b the payment of all other sums, with interest, advanced worr parugraph 6 0 protect the
secitrity of this Sceurity Instrument; and (o) the performance of Borrower’s covenants und agrranents under this Security

Instrwsnent and e Mo, For this purpese, Borrower dots hereby mortgage, grant and convey o Lender the following
deseribed properny kwaed in COOK County, lilinois:

SEE LEGAL RIDER ATTACHED

FI L P2

which has tie address of 16147 CREEKMONT COURT TINLEY PARK , (Sirect, Ciny,
Hlipots 60477 {7ip Coel  (“Property Address”);

Pege 1018 FHA Nlinols Murigage - 2/91
m-anuu o1, VMP SA0RTGAGE ORI - (1151838100 - (B0GISTH. 779+

TAX IDENTIFICATION NUMBER:

27 “\.;;7 ~Jo~o0s2""
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TOGETHER WITH all the improvenients now or hereafter
AppteTances, Tenty, oynlties, wimeeal, o and gos cights and protity, water rights wnd stock and all fixiures now or hereatier o
ikt of (e property. AL repliwenents and additions shitt also be covered by this Securlty Instrument. All of the foregeimy Is

vefesred {0 in this Security Tnstrument o (he ** Property.

UNOFFICIAL, ¢ Q
s erected” on the prnpcrty. :md uil casemenits, tigiis,

BORROWER COVENANTS that Borrower is lawdully seised of the estate hereby conveyed and has the right to mongage,
geant b convey the Property and that the Property is unencumbered, except for encumbrances of record. Boreower warrasis
and will defend generally the title to the Property against all cluims and demands, subject 1o any encumbrances of record.

i, Payment of Principal, interest und Late Charge. Borrower shatl puy when due the principal of, and interest on, the
debt evideacerd by the Note and late chiarges due under the Note.

2. Mouthly Payments of Tuxes, Insurusee and Other Charges, Horrower shall include in cach monthly payment,
tgether with the principal and interest as set forth in the Note and nny Late charges, an installment of uny (s} fexes ind special
assessnients levied or4o he levied against the Property. (b) leasehold paymends or ground rents on the Property, and (c)

premiunts for surgace-zequired by parngraph 4.

Fach mombly fnstalinrorfor items (u), (), und (¢} shall equal one-twelfth of the annual amonnts, ws rewuonably estimated
by Lemfer, plus an ot Sufiecm w maintnin an gdditionsd balunce of not wore than one-sixth of the estimated smounts, The
Fulb anawal amount for each itew il be sccumulates] by bander within o pericd ending one menth before an tiem would
becowe delinquent. Lender shadl ok! the amonms collecied 1n trust 1o pay ioms (a), (b), and {c} before they becone

tekinguent,

IF it any tie the total of the puyments fvrier by Lender for items (), (b), and (), together with the future monthly
payisents for sich itens payable o Leader prisi to the due dates of such ems, exceeds by more than onc-sixth the estimated
amount of payments cequired to pay such items whet due, wnd i puyments on the Note arc currens, then Lender shall either
refund the exeess over one-sixth of the estimated paymends o credit the excess over one-sixth of the estimated payments to
sabsequent payments by Borrower, at the option of Borrowsr, I the totid of the puyments niade by Borrower tor ltem (a), (b).
or (¢} s insufficizin to pay the item when due, then Borrovrer shall pay to Lender any umount necessary to make up the
defiviency on or before the Jate the ilem beconmies due.

Ax used i this Security Instrunent, **Seerctary’ means the Secierury of Housing and Urbun Development or lis or her
designee. Inoany year in which the Lender must pay o mongage insrerce” premium (o the Secretary, euch monthly paymens
shall abso inelicde either: (i) un instellment of the annual mortgage Insursnee iemivm (o he paid by Lender to the Secretary, of
(ity o monthly charge instead of o mongage insurance premivm if this Security hstrument is held by the Secretary. Euch
menthly instaliment of the martgage insurance premium shall be in an amount sufticieat to accumuiate the full unnual mortgage
insurance premivm with Lender one month priot to the date the full anpual mortgage insweence premium is due (o the Secretary, |
ot if this Security Instrumeni is held by the Secretory, euch menthly charge shall be ‘o an omoum equab to one-twelfth of
one-hadl pereent of the owtstarding principal bulunce due on the Note, N

9226

If Botrower tenders to Lender the full payment of all sums secured by this Security Instrumed, Porcower's aecount shall
be credited with the balunee renining for all instaliments for items {a}, (b), and (¢} and sny morgags insuranee premium
instod!ment that Lender has not become obligated 1o pay to the Seeretury, and Lender shall promptly refurd duy excess funds to
Horrower. Tmmedintely prior to o foreclosure sule of the Property or its acqyuisition by Lender, Borrower's acrount shall be
eraditedl with any balance remaining tor atl instaliments Tor itoms (), (h), and {c).

3. Application of Payments, Al payments under paragraph | and 2 shall be upphied by Lender as follows:

First. to the mortgage insurance premium fo be paid by Lender to the Secretary or to the manthly charge by the Secrstary

wmstend of the imonthly mortgege insorance premium;
Second, o any taxes. special assessments, leuschold payments or ground remts, md fire, flood and other hxzard insurance
premiuns, a4 required;
Third, to tinerest due under the Note,
Fourth, te amortiantion of the priovipal of the Note;
Fitth, 1o lnte charges due uader the Note,

Q\-mun Fage 2 ol 8
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4. Fire, Flood und Other Huzard Insurance, Borrower sball wiure all improvements on the Propenty, whether now in
extstence e sithsequently erceted, ngainst any hizards, cusualtles, and contingencies, including fire, for which Lender requires
tosusance. This insurance shall be muintgined in the smounts und for the periods thet Lender requires. Borrower shall also
insure all iniprovements on the Property, whether now in existonce or subsequently erected, uguinat loss by floods to the extent
recuired by the Secretury. ALl insuruice shall be carried with companies spproved by Lender. The insurance policies and any
renvwarls shait be hield by Lender and shall include loss payable clavses in favor of, and in o form scceprabiz ta, Lender.

in the event of fuss, Horrower shal) give Lender immedinte notice by muil. Lender may make proot of luss if not made
prompily by Borrower. Bach insnrance company concerned is horeby withorized and directed to make payment for such loss
dirzatly 10 Lender, instend of to Borrower and 1o Lender joindy, All or any part of the insbrunce procesds may bo applied by
Leader, at its aption, cither () 10 the tduction of the indehtedness under the Note and this Security Lnsteument, Nrst 1o any
delinguent amounts wpplied in the order in paragraph 3, and then to prepayment of principal, or (b) i the restoration vr repair
of the dumuged Propenty. Any applicwtion of the proceeds to the principsl shall rot extend or postpone the due due of thy
wienithly paymenty which are referred to in paragraph 2, or change tho amount of such payments. Any excess insuvalive proceeds

aver aiv nmount reguived-to pay ol oulsanding indedtedness under the Note and this Securdty Instrument shall be paid 1o the

entity fxtully entitled therite

In the event of forecloanesof this Security lnstrument or other tmnafer of (ite to the Propeity thal extinguishes the
indebtedness, all right, titke and ieiersst of Berrower in and 1o inurance policies in foree shall puss Lo the purchaser,

Occupuncy, Preservation, Wzirionance and Proteciion of the Property; Borrower's Loan Applleation;
Lenseholds,  Borrower shall oceupy, estabfish. aad use the Property as Borrower's principal residence within sixty days after
the exeution of this Security Tnstriment and saall cominue o occupy the Property as Borrower's principal residence for at least
uite year ufter the date of occupancy, unless the Socrrtary determines this reguirement will cause undue hardship for Borrower,
or unless extenuating ciccumstances exist which gre beyond Borrower's control. Borrower shall notify Lenders of any
extenuating cireumsinees. Borrower shill wot commit wisie or destroy, damage or substantinlly change the Propenty or allow
the Propenty to deteriornte, reasonable wewr and tear exceptad. Lender may inspect the Property if the Pronerty is vacant or
sbandoned or the loan s in defasit. Lender may take reusciabie, action to protect and preserve such vacam or abandened

Propeny. Borrower shatl abso be in default i Borrower, during ti< foun spplication process, gave mmerially false or inuceurate
informativn or stalements Wy fender (or fuiled to provide Lender wighzny material Information) In connection with ihe loun
evidences hy the Note, including, but not limiled to, representations corcerning Borrawer's occupancy of the Property as #
principal restdence. 1 this Seearity Instrament is on o teaschold, Borrowsrshuil comply with the pravisions of the Jeuse. If
Burrower acgiires fee litke w the Property, the leasehold ned fee title shalf not e merped unless Lender agrees 1o the merger in

wriking.,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Beiower shall pay all governmental or
vwsicipal charges, fines and impositions that are oot included Ip parugraph 2. Borrower shatt pay these obligations on time
directly to the entity which is owed the paymeni, U lailure to pay would adversely affect Lender's baevest in the Property, upon
Lender's cequest Borrower shull prowptly furnish to Lender receipty evilencing these puyments.

i Bocrower fails 1o make these puyments or the payments required by paragraph 2, or fails to perfoyn sy other covenants
aink agresments conained in this Security Instrument, or there (s a legal proceeding that may significuntly atfict Lender's rights
in the Propecty tsuch as a proceeding in bankruptey, tor condempation or 1o enforce faws ur regulations), then Lender may do
wd pay whatever is necessary to protect the vadue of the Proponty and Lendes’s rights in the Pmp:rw. including payment of
tuxes, haurd insucance mnd other irems mentioned in purugeaph 2,

Any amounts dishirsed by Lender under this paragruph shafl become an widitionnl debt of Borrower and be secured by
this Secerity {ostrument, These wnounts shall bear interest from the dute of disbursement, at the Noto rate, and ul the option of

Lender, shall be immediately due and payable.

7. Condennatlon, The proceeds of any award or visim for damages, direct or consequentint, in consectian with any
condetnnation or vther tuking of uny part of the Property, or for conveyancey in pluce of condemination, sro hereby assigned and
shabt be paidd 1o Lender (o the extent of the full asmount of the indebteditess that remalns unpaid under the Note and this Securlty
tostrumient. Lender shad) apply such proceeds to the reduction of the indebledness under the Note g this Security Instrument,
st o any detinguent amourns applied in the order provided in parageaph 3, and then to prepayment of principal. Any
%ﬂlﬁmi ol the proceeds 1 the principal shafl not extend or postpone the due dae of the monthly payments, which sre

4RI Prge Sl &
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THA Ciis No_ }
{ 131-6798902 - 731

561657

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is mude this day of

‘PPEMBER o+ and s muupumwﬂum sl ahadt be deemest to amend and suppletent
the Lturtmgc f)ml of luwl o Sectnty Deed (2" Security tngrument’) of the smue dute given by the undersigned
" "Horrower'") o seewre Horrower's Nate (' Note™) to

DRAPER AND K:AMER . INCORPORATED

fthe * Lender” v a8 the same dute und covering the property described in the Seearity Tnsteument und located at:

16147 CRE£KMONT COURLT TINLEY PARK , IL 60477
[Property Address]
THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTHEY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY. RATE (AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRMWER MUST PAY.

ADDITIONAL COVENANTS. In additon o the covenunts wwl apieements e in te Security
Instrument, Borrower and Lender further covennt ind ngree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANEEN
(A) Change Dute

The interest ride mity change un the fiest day of JANUARY, 1994
of vieh suceeeding year. "Change Dute” meuns eavii date on wiiken & iniicrest rate could chunge.

. i o that day

(H} The Index
Bueginning with the first Change Date, tie interest rte will be based o un-hudex. “Index” menns the weekly

averagy yield on United States Treasury Securities adjusted 10 a constunt matur;aCone year, as made available
by the Federst Reserve Boand, "Current Index” meany the most recont Index Figare Geailable 30 duyy bofore the
Chatige Date. 11 the Index as delined ubove) is na lunger avaitable, Lender will vss nsanew Index any index
prescribed by the Sceretory. As used in this Rider, "Secretury means the Secretary of ‘Housing wnd Urban
Development or Dis or her designez,” Lender will give Borrower notice of the new Index.

() Caleolation of tnterest Rate Changes
Before each Change Dute, Lender will caiculate o rew interest rate by adding n murgin of
Wuge POimes) ¢ %t the
' HAL peteen 2 ,
TWo Apllrl\:‘ll ((u .m(F rounding the sum o the neurest one-eighth of one percentage polai (ﬁ.?ﬂi%}. Subject w0 Lie
limits stated in paragraph (D) of this Rider, this sounded amount will be the new interest rute until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rte will never incrense o decrease by more thun one percentage pobm (F(%) on any single

Change Date, The interest tute will aever bo mare than five percentige points (5.0%) highor or lower thun ihe
initisl inderest rute.
FHA Multlstate ARM Rider - 2/91

@ﬁﬁll{jma! 1 ¥] VAP MORTGAGE FORMS (11 3240-0100 - (8006317241
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FHA CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 2471 DAY OF SEPTEMBER, 1952 , AND
18 [NCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HERRIN "SECURITY INSTRUMENT"} DATED OF EVEN DATE HEREWITH
(G IVEN BY THE UNDERSIGNED (HEREIN "BORROWER"”) TO S8ECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORAYED

(MEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT

15147 CREEKMONT COURT
TLNLEY PARK, I[L 60477

THE PROPERTY COMPRIRES OF A UNIP, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENfS, IN A CONDOMINIUM PROJECT KNOWN AS:

WESTBERRY Y VLLAGE WEST CONDMOINIUM

"IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDLE. PURTHER COVENANT AS FOLLOWE:

L. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND RUGULATIONS ISSUED THERSUNDER AND IN EFFECT ON
PHE DATE HEREOF SHALL GOVERN THE PICHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXBCUTED IN CONNBCTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SaID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDEP TO CONFORM THERETO.

ASSESSMENTS, FAILURE OF THE BORROWER TO PAY- 74P BORROWER'S SHARE
OF 'THE COMMON LXPENSES OR ASSESSMENTS AND CHARGH5- IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRJHENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITPLT A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSIVG. ACTT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY IWSLRUMENT
THE THRM "ASSHSSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMZNTS AND
CHARGES BY THE CWNER'S ASSOCIATION SHALL BE DEFINED TO MEL
"SPRCIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS PHA CONDOMINIUM RIDER.

(;.. - - J s ’ v
-’n:--o -’---‘-.u LR . ;\Fﬁ'%m-{\-a\'w“-‘ub--u-
DANIEL P. O'LEAR JULIW O'LEARY

- W WM W W S W
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UNIT 16147 IN WESTBERRY VILLAGE WEST CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN WESTBERRY WESYT SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH,
RANCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACHED AS
EXHEINIT ‘A TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 92572191
COGETHER WITH. ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOGLS.

SL2Z9TL26

MORTGACOI ALSO HEREBY GRANTS TO MORYGAGEE, 118 SUCC:sSEORS AND ASSIGHS, AS
RIGHTS ARD BASEMENIS APEFJRTENANT T0 THE ABOVE DESCRYBEL REAL ESTATE, TUE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF GAID PROPERTY 3ET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDCHMINIUM.

SURJECTY Y40 ALL RIGHNTS, EASEMENTS, RESTRICTLZNS, CONDIWVIONS .
CONTAINED IN BALD DECLARATION THE S82ME Ad THOUGH
RECITED AND BTIPULAFEL WP LENGTH

HHIS MORTGAGE 18
COVENALTS AN RS ERVATLORNS

T ROV s Ll GOF
FIN DN 13 A N O

BALL DECLARANPION WERE
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