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MORTGAGE 3/59
‘df‘ THIS MORTGAGE ("Secunty Instrument®) is given on SEPTEMBER 25TH, 1992 . Tha morgagar is

KEITH D HOVCASR, AN UNMARRIRD PRRSON and VIRGINIA J KARLINSKI, AN UNMARRIRD PERSON

{(*Barrower”). This Security Incuusmat i given to MIDAMERICA FEDERAL SAVINGS BANK

0{) which 1s organized ancd existing under the laws o UNITED STATES OF AMBRICA o and whoug
adldresy Js 5900 W CERMAK RD, CIV'ERU, IL 6065Q
- ("Lender'}. Borrawer owes Lender tha principal sum of
MY ome nowbRED THIRTY PIVE THOUSMND AND NO/L00
™ Doflera (U 5. 131%,000,00 ).
Thin el 15 avidenced hy Borrower's note dated the sama dals aa this Secrty  Instrument *Note"), which provides tor monthly
paymnnts, with the tull debt, it not pald earller, due and payable on OCTOBER 1, 2022
This Sucurity Instrumant secures to Lender:  (a) the repayment of tha webt evidenced by the Note, with intereat, and ail renewal,
extendions and moditcations of tha Note; (b) the payment of all ather aunie, w'th Interest, ndvanced under paragraph 7 to protect the
gecunty of this Security Instrument; and {c) the performance of Borrower's covanants and agreements under this Security instrument
and the Mote For this purpose, Borrower does hersby mortgage, grant and cenvay 10 Lender the following descritbad proparty iocated
in COOK ~ County, llinois:
LOT 147 PINEWOOD NORTH UNIT I, A SUADIVISION IN THE GAST HBALF OF
| THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 36 NORTH,-1WJ¥IZE 12 RAS_T
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG

%

\
‘~\S}
. P.I.N. 27061200130000 5
Aélch has tha address of 13625 LOGAN !glﬂvx ) ORLAND MK

A Blinoig 6045 {'Property Adtress");

i ol

TOQETHER WITH all the improvements rnow or hereatter erected on the property, and & easements, appurienances, ardd fixiures
now of hereufter a part of tha property. Al replacerents and additions shall also be coverad by this Security Instrument, All of the
fosegoing is referad 1o In this Sacurity Instrument as the “Property.

BOAROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyad and has the right to mortgage, grant,
and eonvay the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower vearrants and wil
defend generally the tille to the Property against all claims and demands, stibject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covanants with Itmited variations
by jutisdiction to constitute & uniform security instrument covering real property.

ILLHNCNS gl F ainily-Fannio Maa/Fietitic Mac UNIFORK INSTRUMENT Form 3014 500 1041 (2/91) page * ol 6
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n the svent of & total taking of the Property, tha procesds enall be applled to the sums secured by this Security instrument,
whethar or not then due, with any excass pald to Borrowsr. In the event of a partisl taking of the Properly in which the fair mariet valua
of the Praperty immediataly befors the taking ia equal to or greater than the amount of the sums secured by this Security Instrumant
immediataly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thia Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secursd
immediately bafore the taking, divided by (b) the fair markel value of tha Property immediately before the taking. Any balance shall be
paid to Borower. In the event of a partial taking of the Property in which the falr market value of the Property immaediately before the
taking Is Isss than the amount of the sums secured immediately before the taking, uniass Bomower and Lender otherwise agres in
writing or unless applicabie law otherwise provides, tha proceeds shall be applied to the sums secured by this Secunty instrumant
whathar or not the sums ars then due.

It the Property is abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the ;raveeds, at lis option, either to restoration or repalr of the Property or to the sums secured by this Security
Instrument, whether or not-inen dua.

Unless Lender and Boirovsmr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone due
date of the monthly payments. efered to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasa i, ‘arbesrance By Lender Not A Walvar. Extension of the time for payment or modificatior: of
amortization of the sums secured by ¥us Security instrument granted by Lender to any successor In Interest of Borrower shail not
operate to releasa the iiability of the ofio'nai Borrower or Borrower's successors in interest. Lender shail not be required to commence
proceedings againat any successor In intarasy or refuse to extend time for payment or otherwise modify amortization of the sums
sscured by this Security Instrument by reason ri any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in axarcising any right or rer iedy shall not be a walver of or preciude the exercise cf any right or remady.

12. Successors and Assigns Bound; Joint an” Soveral Liabliity; Co-signers. The covenants and agreements of this Security
instrument shail bind and benefit the successors ang esskjne of Lender and Borrower, subject to the provisions of paragraph 17.
Borrowsr's covenants and agresments shall be joint and 8#varal. Any Borrower who co-signs this Security Instrument but does not
exacute the Note’ (a) i8 co-signing this Security Instrument anly ¢ martgage, grant and convey that Borrower's interest in the Property
under tha terms of this Security Instrumeant; (b) is not personaily chilgetad to pay the sums secured by this Security Instrument; and (cj
agrees that Lander and any other Borrower may agree to extend, mrdiy, forbear or make any accommodations with regard to the
terms of this Sacurity Instrument or the Note without that Borrower's conse”i,

13. Loan Charges. If the loan sacured by this Security Instrument Is s1”i%:t to & law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or (o-e collected in connection with the loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necassary to reduce the charge to the permitted limit;
and (b) any sums already collscled from Baorrower which exceeded permitted limits viill ba refunded to Borrower. Lender may choose
to make this rfund by reducing the principal owed under the Note or by making a direci.zeyment to Borrower. If a refund reduces
principal, the reduction wili be treated as a partial prepayment without any prepayment charga ur.der the Note.

14, Noticas. Any notice to Borower pravided for in this Security Instrument shall be given by-delivering it or by mailing if by first

ciass mal! unless applicable law requires use of ancther methud. The notice shall be directed = the Property Address or any other
address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lenders address stated
herein or any other address Lender dasignates by nofice io Borrower, Any nofice provided for in this Sacuiity Instrument shall be
deemed 16 have been given to Borrowsr or Lender whan given as provided in this paragraph.
- 15. Governing Law; Severabllity, This Security Instrument shall be govemed by federal law and the aw ot the jurisdiction in
.. which the Property is located. in the avent that any provision or clause of this Security Instrument or the Note conflicts with applicatle
" . law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Secunty Instunient

17. Transfsr of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it sold or
transferred (or H a baneficial interest In Borower is sold or ransferred and Borrower is rot a natural person) without Lender's prior
writtan consant, Lender may, at its option, raquire immediate payment In fufl of all sums sevured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exarcieas thia option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice ig deflvered or mailed within which Borrower must pay all s'ims sacurad by this Security Instrument. If
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower,
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M 18. Borrower's Right to Reinstate. |1 Borrowsr mosts cartain conditions, Borower shall have the right 1o bave enforcement of

this Securty Instrument giscontinued ot any time priof to the earier of () 3 days {or such other period as appiicable law may spacity

for roinstatament} before sale of the Proparty pursuant o any powar of sale gontained i this Secunty Instrument, of (b) entry of a
iclgement enforcing this Secity  Instrument. Those conditions are that Borrower: (a) pays Lender all sums whigh then would be due

under thls Sacunty Instrument and the Note as i no acceleralion had occ.rred, (b) cures any default of any othet covenants or
agreoments, (©) pays alt expanaes incurrad in enfarcing this Secunty instrument, Including, but net fimited o, reasonable altomeys'

fwas and (d) take such action as Lender may reasonably reguire 1o assure that the lien of this Secunily inatrumont, Lender's righte I~ 4
the Propety and Borrower's obligalion to pay the sums seoured by this Security instrument shall continue unchanged. Upon 1t
reinstatement by Borrower, this Security instrument and the obligations securard hereby shall ramaln fully effective an if ne acceleration '
had accurrad. Howaver, this right to reinatate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Securily Instrument) may
py sold one or mera imes.without prior notice to Bonowser. A sale may result In a change in the antity (known as the “Loan Servicar’) 2
that collacts monthly payinants due under the Note and this Security Instrument. Thars also may be onu or more changes of the Loan ...
Servicar unralated ta a saiy o'the Note. I there Is a change of the Loan Senicer, Borrowsr will be given wiitten notice of the change in -~
acorrdunce with paragraph 1+ pLave and applicable law. The notice will state the name and address of the new Loan Servicer and
aridress lo which payments should o made. The notice will also contain any other infarmation regulred by applicable law.

20. Hazardous Substances. - Poizewer shall not cause or permil the presence, use, disposal. slorage, or reiease of any
Hazurdous Substances on or in the Property. Borrowar shall not do, nor allow anyone elss to do, anything affecting the Property that ls
it vinatyn of any Environmantal Law. Tne preceding two sentences shall not apply to the presence, use, or storage on the Property of
amall guanties of Hazardous Substances at are generally recognized to be appropriale to narmal residentia! uses and (0
mantonance of the Property,

Hosrower shall promplly epve Lender written notica nf 2y invesiigation, clalm, demand, lawsuit or other actian by any govarnmaental of
requiatory agency or private party involving the Properiyuns any Hazardous Substance or Environmental Law of which the Borrower
has actual knowladge It Borrower learns, or Is notiflew. by any governmental or regulatory authority, that any remaoval or othar
remedhation of any Mazardous Substance aflecing the Property is necessary, Bormower shall pramplly take all necessary remadial
acliona in accordance with Ervironmental Law.

Aa used ‘n this paragraph 20, *Hazardous Substances® are thuse subsiances definad as toxic or hazardous substances by
Erwnomnental Law and the following substances: gasoline, kerosene, othar Pammabie or toxic petroleum products, loxic pesticides und
hartnesries, velatile solvents, matanals containing asbeslos or formaldehyce, and radioactive malterinis. Ag used in paragraph 20,
"Enwtonmental Law" means federal laws and (aws of the junsdiction where ins Property is looated that relate lo heallh, safely or

anvironmental protection.
NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as cliows;

21. Acceleration; Romadios. Lender shall glve natice to Borrower prior to acceleral jon foilowing Borrower's breach of
any covenant or agreement in this Sscurity Instrument (but not prior o acceleration under paiyyraph 17 uniess applicsbie law
provides ctherwise). The notice shail specify: {s) tha default; (b) the action required to oure thr de'ault; (o) a date, not less
than 20 daya from the date the notlce | given to Borrowar, by which the defsult must be cured; a2 (¢ that fallure to cure the
defauit on or before tho date epecified in thu netice may result In scceleration of the sums seiled by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Tho notice shall further inform @oirawer of the right
to reinstate ufter acceloration and the right to assesrt in the foreclasure proceeding the non-existence of a dwi.ult or any othar
defenne at Borrower to acceleration and foreclosure. it the default (s not cured on ar bofore the date specifiad in the notioe,
Lander at te oplion may require Immediate payment In {ull of all aums secured by this Security Instrument without further
darnand and may fuoreclose this Security Instrument by Judiclal proceeding. Lander shall be entitied to collect all expenses
{nourred in pursuing the remedles provided in this paragraph 21, Including, but nat l'mited to, reasonable attorneya’ feas and

costs of title evidence.
22, Relsase. pon payment of all suma securad by thie Securily instrument, Lender shall releaso this Secunty Insyumen! wilhout

charge to Borrowsr, Borrowes shall pay any recordation costs.
23. Walvar ol Homeatesd, Borrower waives all right of homestaad exemption in the Propsrty.
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