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16, EVENTS OF DEFAULTHjn;ngdi;Inn, to. thy, Evant of Dolault oausnd by sale or iranafer of, or.r mﬁg,.&%':w;ﬂg ;"ﬁ’,‘;‘g Ml er ,awﬂgm&l'zl!
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13. BORNOWER'S COPY. Borrower ahall be furnighad @ conformed copy of tho A&roomo‘nt and of this P;lorltaaa; at tho 1
- . . . ¢

the Property, or any interast thorsin, Wwhioh svent'is apacifically covared In paragraph 16 hereof, ‘ut? i vante
oonstitule Events of Dafeult. Tha evonts are: (1) Bojrower falls to pay in a dmnl&iomanne; any amounts due urkier the Credit Documents; (2)
Landar rocoivec aotual knawladge that Borrowar omittod mateslal information in Borrower's oredit npglloatlpn of made qmg false or mislanding -
atatornants on Borrower's oredit spplicatlon; (3] Borrawer filen for bankruptoy urdss ahy provisian” of ‘any atdte hankiuptdy Taw’ or Undar sny’.
fedaral hankruptay aot In effeat nt tha time of fliing: (4}, Leinr. regsives sotusl knawlodra thut Bairawes hes defaulied under any.oregit
Insturnerit or Mortpage avidencing or seauring o loan to Barrowsr which (can hae pilarity In-right of payment ‘over tha line or'q‘udltdnurft\ AR

tha Agreement ar whoso lien has or appeare to hava eny priority avor the linn heroof,.or any other, craditor of Borrawoer attampts.to.for sotually N '

rdoas) seize or obitalne & «rit of attachment ageinst the Pmponz; {€) Borrowar 1alla to kaep.sny other covenant o7 nﬁroomn! contained.in any of
the Credit Doournants ot yvhorwiss spaocifiad in this'paragraph 16; or (8) The Londer racaivae aotun] knowladge t
tho Borrowaer's prinoif.al vZsidance, :

16, TRANSFER OF THE FROPERTY. If all or any part of the Property or 6n |ﬂt.ﬂ!ﬂ¢i'lhﬂfﬂ‘i'n,|‘l'lO'd or 1ansfarrad, _,oﬁg{;, Ithaus
Landar'a prior writton coniant, sxoluding {a) the n::naon of a ltan_oe or?::umbrunoo stbordinate to this Mertps a,‘#@r?%-‘oumlﬁ ?ﬁ“l;
pu&ctu:g money soctﬂ;ﬁ lnl\::ar.l far gau'seholﬁ appliznovs, sucm\éon:hsiha'lj‘ o‘:ntllu:e ;n ‘Evnn:&f“ﬂrf%uu hnrgu or tlmd’;lndor the Aquomgné; :
and Lendar may, at Lender'a 7 otir n, daclare all tha oume sagur s Mortaage-to;bo immediotely dup.and paygble. Any usa:gr-

use by Borrowzr of the mvewing Yov of orodit evidenood by tha Agruumnnt & o?"auri'owur'n-ule."lymlhr, orﬂ:roﬁu'tavull’:i‘g :l?ufb:’ "Q‘.;
Property of any Intarent therain shidi < onstitia the bagle of o aeparata Evant of Dalault, ‘ c

"4y, LANDER'S RIGNTS' LPON DEFAIAT: If Baitowar uhell Baaomia In défalt GHdar thisl Morlliida, Landss whinll Have the: iaH.ibiit 5ot the
obligation! and. withaut natige ar demai d-v.pon. or_r_o'«qr;an_dﬁwhhpm_mau_-im; Borrowar trom-any obligatinne hereal,: at.ltg.ontlop, 1o dpsjare. all
syma socured hareby immediately dus wi'#h 30 daye nnd may make o do this In such-manner-and to'suoh-extent-ax it may doem nod?p niyito’
;:i-:;:so\tftg;‘d]anln rlttv ;hm’?’i;;"'??"w?" 18 Irg !dT"*ﬁ! 't-.fv'do::rd t':od :n n::?qenﬂ!hl 8, tha Lcnd,?{ a‘lfmlthuvqh anei}‘,,atndw?vn_r,g-mt?_bhhe ollow

al fqraclosura b jutiala I "™ -dele of, the propertyy, (A) 191 .3 :
A ey "l‘;qd'ag't' Nk o, o Ay Hn'Ba?I”' t!pbmbgufgn“m}’u,h‘ °b’hﬁfﬁu§'.°

londgr | oF;
against thd Borrowaor to Lander; (B) Appiviar ¢ iandy whioh. Lendar m n [ lﬁ%‘?ﬂgmwmo{h 5
rants, sandemnation or Insutanveiprocondssingsioet 1hgrzmdebtr1dnﬁn :owl:gv.b Borrowpr to.Landeris(o):Bnfores ‘any, othar legsllrightw ¢
Londer rmay hava, No such offset or application as mr.iiianed In iterns {(a) and (b) sbove shall oure-any default’ of rollava the Borfawer from the
obligation to pay any inetalimsnts or qorfo\lm any of ' ath ar oh!lauuom awing undey tho Agrasment and M"V}Dﬂﬂa" oe tihav tiauomn'dun. "
R 3 RSN VIR 1) Side gaeedi PUDwENe AL Basol yark whingg pens]
18. ABSIGNMENT OF RENTS; APPOINTMENT OF W CIIVER: LENDER IN POBSEBSION. A*u-add; lanol, v'i’c,r.uywk reunds, B ,ris’w,pwupb
nasigns to Lender the ronts of the Property, pravided thal prior to aopeleration under paragraph- 7 f:hebdbf«d; the 'ocourtenos’/ 4t an-Ewentio
Dofagit harounder or abandonmant of tha Proparty, 'Botruv ar shall have the fight to aolleot ond, rataln such rents as they bocumn dus end
payoble. - R O O e ‘ : - L
tpon acocolaration under paragraph 17 hersof qr abanuor asnt of the Proparty, Lender,birn-porson; by agent:or:by. judiclsilyisppointed
roonlvpor and without regard tg theua aquacy of any gocuﬁtyhfc.g he indebtedness seclred by this Moﬂgarge__tx\ll Ha.antl .‘fa\,'{i» omogim.‘mka
pulsaaa‘on of and managa tha Propsrty, and.in its. ewn name wus I~ >r collect the rents of the Propoerty, Including thuse’past due, .All Tents

at the Property js no longer ‘

collnoted by Lender or the reasivar shall be applied flrat to payment af th) oosts of oparation and:managemant of the Properiy and collagtion of RN

renta, including but nat limited to taaslver's {eos, premiums on 1ectivar's bonds and reasonable atiornay's fook, ‘and, thin ria, th re

.

by this Mortgage. Lender end.the recelver shall bo llablo ‘to acooum-ariy for thoss amounts sotusily recaivad: *The' sntaring 'y

csvassion of the Proparty and the oollaotlon and applicatlon of the rintr mhall not oure ar vislve sny Event. of Defauittorth
ﬁatcundar of Invalidate any act done pursusnt to oush notios. : : ’ ‘

18, RELEARE OF MORTGAGE, When Londer has bsan poid all amounts cus unidser tha Agraament, under this Mon‘?aga,’and"uﬁdor any notes -
tor additional loans Lender may In the future: make to Borrawer whioh aro uec'iced by the Morttgage, Lender will-dj
Maorigago by dellvering e cartifionte sialing that this Martgaga has been estintics. Lo rower ngreos fo ,‘uv‘t o Lander. s rossonable Roloase Foe
as the Lander may requirs for prapasing the certliloatas of relanne and shall pay all coste:of rucarding sald osrtitioata, - R

20. REQUESYT FOR NOTICES, Borrower retuasis that aoplon of any notice of dalault prai native o Iil%bo,odd_mo‘n' ~|o'aorr(fr i
the Property Address. Londer raqueate that coplse aof 'no'ucn of foreclosure from tha Dol wr o' any Hen which hae priority aver this Mortgage be -
sont to Landar's addrosu, and set forth on page ano of this Montgago, . , . . R

21. INCORPORATION OF TERMSB. All of tr;u tegmin, condhions und'p;qvih!o‘tb ‘ot the’ 2t armeny saured by thin. MOMEage. sre- by, this -
rofaronce Incurporated hereln aa If set Jorth In full. Any Bvant of Default undar the Agresmunt shall aonstitute an Event of Default hereunder *
without further notice to Borrowaer, 2 N

22. TIME OF ESS8ENCE. Timo ia of ths aasanaa In thia Martgage and Agreamaent. ' - S .

23, ACTUAL KNOWLEDQE. For purrrouot of this Mortgage, Londar will not bo desmod 1o have racaived aatual knowledge of fformation |
required to bs aonvoyed to Lender in writing by Borrowar until the date of aotual raoalgt of auch informntion at-tho address shown on Page 1-for:
FIRST NATIONWIDE GANK, lor such other address speoitied by Londer to Borrower), : |
the "Received™ date etampod on such written notios by Londer or Landoer's agent. With rogard to_ather-pyante v information not providad by
Borrower under the Cradit Documants, Lendor will ha deemed to have actual knowludge of such svent or i¢ amaﬂnn-u-tm #te. Londer -
reocives a writien nollve of such avent or {nformetign fram & souros Londer reasonably bellaves to be rolisble. in-wdlng but not. iimited to, a
oourt or othar govarnmanteal agonay, institutional larnder, or ltle company, The actuasl date of revelpt uhall ba de.srninad by refs 8 to the
“Hoaalvad” data stamped on suth written notice by Landar or Lundor'a ogent. . )

Sao Mortgage Rider attached harolo and incorporated hareln by this referencoe.

vrma. sasu
4

3&;‘:‘.&;&':’-&& o

24, NO ASBUMPTION. Becnuse tha axtension of aredit herein ia banad upon Mortgagor's personal finanotal alrourr s oon thfl"A ‘raur.nlr'\t -
and thldu hMalggnao may not be assumad by any thisgd porty. Any attamptod assumpiion may roault In scosieration of n onifre ndsttodnens
sadure Lk .

uouisr FOR NOQTICE OF DEFAULT AND FORECLOSURE UNDYR BUPERION MORTQAGE, Mnngnqor pnd Martgages requaat that tha
helder of any Mortgage or athar anoumbeanas with adlen pilor 1o this Mortgage give notios 1o Marigagoo at 1820 l{cmlnn’on F}o , Qak Brook,
IL 80621, Atrention: EQUITY REBERVE CENTER, of any dalault under auah superor anoumbrance and of any aaln or other foreclosure aclion,

KON-UNIFORM COVENANTS, Borrowar and Landpr further covenant end agroo as followa; . . _

25. ACCELERATION: REMEDIEB. Excopt as proyided In paragraph 18 horoof, upon Burrowoer's branch of any covanant ar, agresmaent of
Borrowar in thls Margega, Including the covenanta 1¢ pay whan due any sumas saouiad by this Mortgage, Londer prlor to scesleration shall glve..
natice to Botrower as provided in paragraph 11 hereo! apociying: L‘l) the breach; (2} the action raquirod to ours auoh broach; (3) a date, not less
than 10 daya frarn the date the notice is mallad to Barrower, by whiah suah bragah maust be cuyed; nnd {4} that faljure to oure such bresoh onor:.
bofote the data spagifisd In the notloa may result in sccsloratlon of the sums securad by this Mortgage, forecloaurs by judiclal proas in?,-l i
sala af the Property. Tha notlae ehall further Informn Borrowaer of thy right e icinstate afier acealoration and the rh! 1 ta aesert in the foragloplre .
gmceadlng the nonexistenas of o defoult or any othor dolonan of Borrowear to aacsieration and forectosure, If the brench s hot ou on of

afora tho dnte specified In the natles, Landar, at Lendar's option, may declara oll of the suma seoured by this Murlgaq 1o ha Imi ad{nnlv duo
and payabla without further demand and may foreslasa thin Mortgage by {udiclal procesding., Londor ohall bae eptilad 1o .colleot In such
p:&c‘nia ing ull‘ sxpensos ol forsoclosure, including but nat limited ta, raasonabile attornays’ foss and vowin of doaumantary evidencs, abatracts
a o roports,

268. BORROWER'S RIGHT TO REINBYATE. Notwithatanding Londar's aagolaration of the uums securaq by thia Mortgege dua to Borrowar's
breach, Borrower shall havo the right lo have any praceadings begun by Lender to snforce this Morigege disgontinusd at any time prior to entry
ole 'udomeni antaraing this Mortgagae If: (o) Borrowar paya Londer all stims which would bo thun dus undar this Mouua © und"tw- Note no
aconlarotion cgoutred; (b} Borrower cures ol breschos of any other dovananiu or syreamente of Borrowst contalned In this Mortgepe; io}
Botrower paye all topscnable expansas inourred by Landery in onforaing the sovenants and agreoments of Borrowaer contalned In |\ l'h”r,lu .
arxl In anloralng Londer's romedios ss provided in_poragraph 25 hareof, including, but p‘ot limatod 1o, raasonabile sttornaye’ (ees: mﬂd
Barrawer takas such sction os Lendet may teasonably rsfuire 1o nasure that the llsn of thio Mortgsgae, Lender'a interest [n the Brnporty
Borrower’s chligatlon to pay the suma snoured by this Mortgage shall continue unimpalred, Upsn such payment .apgi w”"’*"\”ﬂ"ﬁ'ﬂ’} L“?‘
W TOUY YL

Mortgage and,the obligntiona ssgured haraby ghall tamaln in (ult Tases and offeot as if no asosiorstion had coourreds v 1o

27. WAIVER OF HOMESTEAD, Borrowor hofeby ywoives all right of homestesd oxemptian ln tha !"t‘ipnrw'.‘ i

soharge .and:refanse.this . =

orand sentto. o

uah date ahell bo oon uw ‘oly determinad by referspon to .
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;.(-bllculn\, nnd for lnid countv snd state, - do hereby Vcartffy that
J ' ’f"ﬁ?f" poruonaﬂy Known to me to ba the seme person(s) whose
‘subscri to the foregoing. Instrument, appeared
-l'ho\a sinnad and dellvered the said
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‘1st NATlONWld.d N\@d: F I C IAL 7C O F? \l/ Ackedoral Savings Bank

MORTGAGE RIDER | _ . Doce, 020
This Mortgage Rider Is attached to and made 8 Tpan of a Mu‘rtgu;hu daled JULY 23, 1882 given by tha undarsignod (the .
“Borrower”) to sacure Borrower's obllgations to 1ST NATIONWIDE BA K‘ A Fodarnl Savings Bank {the “Lander®) undsr the Equity
Rosorva Account Agreoment and Disclosure Statement (the "Agreomont®) of the seme dato and shall be deemod to amond and
supplamant said Mortgage. : ' ' ‘

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 13 haraby addod 10 tho Mortgage, . .
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agroemont sacurad by thia Mortgage containa the tollowing provisions:
FINANCE CHARGES ‘ : ‘

Finence Chargas for my Cradit Line, The "Initial Finance Charge” sectlon and "Feriodic Finance Chargo' ueottnn.;_inbludlng its.
subsections "How Daily Interast Rate Is Detarmined,” "How Average Dally Batonoo Is Figured,® and. *Current Finance Charga
Rawa" describe the Financa Charges payable In connectlon with my gredit line and how they wlfl'be caloutated, :

A, Initial Finance Charge

To open my credit line 1 will pay the Lopn Origination Foe {Initiat Finenos Charcw ahown above, which'is a dné}:lmo-hoh-’ ‘
e refundable Finanae Charpe. Thiz amount may bo posted to my aradit ine. iF.1 want to avold intarest charpes on this. -
\ amount, | wHl pay this amount In ceah whaen | slgn this Agreement, ‘ ) Co : :

B. Perlodic Finance Chargas

Perlodic Flnance Chargas, conslsting af intorest, will be-charged on my aredit . line if there Is ,an'.oulstandlng‘balan’c'e_. e
owing to the .ander on my credit line at the end of any day of tha billing.cycla, Interest will begin to accrua:on the date.a .
transaction = pasted to my credit line. ‘Intarest will be calculated by applying the daily Interest ratu for that bliing cycla
to the avaeraga c'ally balanca for that billing cycle and multiplying the result by the number of actual calondar days in the -
billing cycla (sse "How Dally Interest Hate is Dotarmined” and *How Avara?u,DaI;v'B_a!ancn'la Peterminod”),. Thiy daily
interast rata Is subact to incroase or docrosse on the first day of sach biillng. oycle:If thore haa been.a changa:in the © -
. 'mfrzx' (dv.';:ﬂnoo eri;w). it the dally interest. rate Incraases, my minimum manthly payment: will. also increaso (sen .
S "Minimum Paymer. (" . ' oL P : .

1. How Daily Intsrast Rata 8 etormingd ‘

To datarmine the dally interss: rate for my oredit line for aach billing cvols before that biliing cvole bagins, the Londar will
gr? thro?gh tha following Suer, 1-to gat the "Indax" for the billing ayclo and Stops 2 and 3 to gat tha dally Intarest rata for
the cycle: : . : :

Stap 1. The Lender will datermine t'icwalue of the "Index" as of the "Datarmination Data," Tha. "lndox” that will apoiy o™~ -
my credit line will ba tha Prime Rate'as quoted and published In the Wastarn Edition of . The Wall. Streat. Journal, cuitantly- - -
published by Dow Jones and Co. Tne refeianced Prime Rate is usually llsted under a:column entitlsd Money :Rates. Inthe - - i
avent that on the Detarmination. Data 'wo ar more Prime Rates are published, the Index will-be the highast Prime Rete. .= .
The Lendar will obtain the Prime Ratey:at=2 (using-up to the first two'decimal. places).on- tha. 30th day:(Datarmination: .. -
Dato) of tha month praceding tha first day .of the bifling cycle, unlesg thereiis no. Prime Rate:quoted. for.the 30th-day in
which evant the Lander will cbtain the Prims Fiaiy ouoted for the next preceding day on which.a Prina Rate was quoted. . -
In the avent the Index, as described above, I ns 'angar avsilable, Indéx shall:mean a substitute Index ‘nolected by the *
Lender in compllance with federal law, - : : Lol e e .

Step 2. The Lender wi! then add to the'Index an amcnt iaferred to as the *Spread,”-The "Spread® will ba.1,7000%.
Stop 3. The Lendef wili then divide ths total of the Indax plie the Spread by 365'10‘dhtd{mlh§ 1he daily Interést rate thi:

will apply for the next billing cycle. :
i
2. How Avsrage Dally.Balance Is Calculated

The Lender will _&alculata the Average Daily Balance by sturting'wih the balance ) owe at.tha:baginning of each day:in.
the billing period for that statement. The Lender will add any new ioan advancps-;and»othe;;cha(:ieu-and_wlll:subtmct»;any
payrnants and cradits which are-posted ta my oredit-ne during the Jay,.The Lander subtracte. all:unpaid. intareat o lote .~
chargeis}, This will rasult In the dal:!. balance for the-dan. The Lunder w'i'uien.add together the daily: balance Tor gachiof ..
the days In the billing pariod and divide the totsl by tha number-of days n the bllling:perlad, which wili-result in.my -
Average Dally Balance. ) - 3 : S T e

interest will continue to-accrue untll my credit line balance Is paid In.full. ) urderstand that 1. may répeh’?e':é"‘f_l“riaf','bili'lihg‘

statement showing only the interest.which accrued from the closing data of 1ie/mevious statement to the date‘on-whic|

. the Lender received my payrnent of my remaining principal balance.”

3. Current Finance Charge Rate : [ & TEE P S P P
- Based upon the index In effect on the date this Agreement was prepared for signing, the =uirant dally intarest rate ‘and
the carresponding Annual Parcentage Rata aro as shown on the first'paga of this Agreemrnt, o o
Theso rates are subject 1o Increnss or decroase at. the béginning of the next and subseqae it Siing cycles.based ‘on
tncreases and/or deqroases In the indnx, . ‘ Lo e S e e

IN WITNESS WHEREOF, Borrower has executad this ‘Mortgage Rider.

| Leid
M HORROWER MICHELE M. GRJFFI

Bonnoweéﬂ/u.mm.:.-o{r(mf ' B S S

BCRROWER

BORROWER

EQUITY RESERVE 23148
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