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MORTGAGE TO SEGURE A REVOLVING LINE. OF c il‘] S

NOTICE: THIS 4OF TGAGF MAY SECURE BORROWINGS MADE SUBSEQUENTTO A TRANBF’ER OF' THF PEOPER’PY ' EE N

'I‘HIS MOR‘I‘GN’ £ YO SECURE AREVOLVING LINE OF ORED!'!‘ LOAN { hcrnln “Mortgago”) ia mndo bydhd _ ’g
RORESL- G NIXON JR AND 'IDNI A NIXON, HIS' WIPD - and (strlke itine linot

heid in an Illlnoia Lard Tty § L0 .fthe: "!‘ruatee’), ‘Aot
personally but as Truatee nizdar o Truat Agreument dnbed __.________,,__and knuvm as Trust No. ‘ 3 ; ....L

(hereln each of  ROBERT & %SXON JR; TONI A NIXON
and the Trustes, If any, are indtiy Ad'sally and collectively and julntly nnd aweralw referred to as. “Borrower"} nndﬁT
PALIL FEDERAL BANK FOR SAVINGS, who&o addreas Is 4700 W."North" Avenne, Chlcpko, illlm'oi.u 60635 (horaln

“Londer™).

In conslderation of the uldebtedness barain recited, Borrower, excepting any'l‘rustea wh lch ls a constltuent. part.y
in Borrower, hereby grants, bargaing, sells, conveys, werrants and mortgages, and the Trustee, if any; heseby conveys,
morigages and quit claims, unto Lender and Len Jer’s successors and pssigne the following deacribed propmylocmd )
in the VILLAGE of Wi NNETRA s County of FOOOK: e e
State of Illinoly; R .‘-' R

LOP 6 IN BLOCK 11 IN PROVIDENT MULUAL LAND ASBCX:I_A‘I‘ION, i3
SUBDIVISION OF BLOCK 7 TO 12 AND 28 70 33 AND 54 TO 53 IN -
THE VILLAGE OF WINNETKA, IN THE WES'" ./2 OF THE NORTHEAST -
1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RAGE 13, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUBRLY. ;. JXLINOIS. -

" PuloNe# 05-20+234-003

W

which has thoe nddress of 3 LTI ’
choroin “Property Addross®); 984 ABH, WINBIYUKA IL 60023

TO HAVE AND TO HOLD such property unto Lender and Londer's successors und usaigna, fr avor, toguther with ull the
lmiprovements now or hereafter erected an the property and all ensvments, rights, sppurtenaices] ner-acquired title or

ravsrsion In and to the beds of ways, streets, uvenues and alleys andjoining the Property, and reats Fiu wst however to the
rights and authorities given hersin to Lendor to collect and apply such rentg), rayalties, anurul. oliane, gra=hghis gid profits,
water, water rights and wator stock, Insurance und eondemnation proceads, and all fixturen now or horea det sttached tothe
proporty, sl of which, Including roplacoments and additions thovoto, shull be deomed (o he wnd remaln u pare of the property
covorad by this Mortgago; and all of the foregoing together with sald property (or the jeasehold estuta if this Mortgage fs on a
leasehold) are harelnaftor refevred to ag tho "Property”; aa to any propoerty which dovs l\ohco!wutuwuﬂxtum Ciwmpuchtormis
definodl In ¢ths Uniform Commerclal Qode) this Mortgage Is horeby devmed to bo, as well, a Boourity Agreemont under the UCC
for the purposs of crouting a soourity intorent in auch praporty, which lmrrnwor hambygrnmx to Mndor o i%curod l'any (wn
auch term b doftned In UCQ);

To Becure to Lander on' condition of tho ropayment of the REYOLVING LINB OF OREDIT lndt!htednoss ovhlcncad by
Borrowor's Varlable Intoroat Rate Prombswsory Note ("Noie™) of even date. horewith, In tho principal stm of U8,
$ (the “Maximum Credit?), or so much.thereof as may be mlvanccd and outstanding, with
intorest tlwmnvam for monthiy Inatailients of peinelpal und intercst, with the principal balanco of indeblediens, if
not sooner pald or required to bu pald, dus and payable on © pthopayment of all other aunms,
with Interest threroon, advanced in accordance horowith to protect tho .?a%ﬁ?/‘??hm Mortgago; and the performusice of the
covenants and agreamonts of Borrower contadned horeln and In the Note, provided that the maxlmum amount secure:d
horeby shall by as st forth in parograph 20 balow,

Motwithatanding anything to tho contrary hereln, the Propuorsy shiall irioludy all or Borrower's right, title uml Interest In
arvl to the real property deseribad above, whathar such right, titlo, and Interost ta acquired hefare or after execution of thiu
Mortgage, Spueﬁ!cally., and without imitatlon afthe foregolng, if mfn Mortngo s glven with reapact to i lonsehold ontate held
by Harrowor, und Borrowor subseguontly nequires o foo Interoat i the runk proparty, thollon ofthis Mortgnge shasl itk Lo
and includa tho foo Iterest nequirml by Boreowoer,

Botrowor eovennats thit Hurrnwor i Eha Iy ful ownor of tho aatate Jo land beroby convoynd gnd b tue ight 1o grant,
canvay and rort t‘i"H" the Pen Funy. el that tw Propaerty I unoneumberad oxcet for enootabreancaes of cacord, llorrowar
{oxcopring uny ‘Triastoo which b n ¢onatituont fmrly i Doreowiry warrsntn wnd Bortower covenunia that 4 wilt difond
gonorally tho title ty the Praperty ngadnut ull LII‘I e gl clonminnls, sutyjust Lo mwumbrmwm of ﬂmoreh liurm\wor ewunmﬂn
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that Horrower will aelther MINFFJI(1 pnrtj%ﬁf@;@@' ug,lgp&\»';uu changa the legni
deseription nfthe property ks cal; or dhange ay = AL O lIbT thedL 7"/ My of any part thoreof.

Borvower acknowledges that the Note calls fora vuriable interest rnte, and that the Lenderniny, prior to the ixpiratlen of
It;:w term of the Note, caneel fuiure advapees theroundaer and/or roquire ropaymont, of the outatanding Lulinen under the.
COVENANTS, Borrower and Londer covenant und ograc as follows: . L s S
1. Payment of Principal and Intorest. Borrower shall promplly puy when due the principel:-and interest on the
Indebtodness evidoncotl by the Note toguthor with any fees and chorges as provided in the Note,. - * . . - . . . . .
2, Funds for Taxes and Insurance, Subject ta-applicable law or to a wrilten walver by Lender, or.the torms of any
morigage, deed of trust or other security agreeinent with-n-lien which has priarity overthis Morigage, Borrower shall pay Lo
Lender on the day menthly paymants are due under the Note, until the Note is pald In fuil, a sum (Funds’) equal 1o one-twelfth.
of: (#) yenrly taxes and assessments which mny attain priority over thin Mortgage; (b) yvearly Jefsehdlid payments or ground’
rents on Lhe Property, If any; (¢) yenrly hazard insurance premiunis; and (d) yoarly. mor,tgn¥0 insurance premiidmg, if any.
These (tems nre culled “eserow (tems.” Londor may estimate the Fands diue-on the busls of gurrent dotu-and reasonabla
estimutes of future oserow itemy, : S R A TR R O PR WA
"The Funds shall be held in an Institation the deposies or accounts ofwhich wre insuved or guarantaed by a foderal oy stutn .
agency (Including Londer f Lender is auch an Inatktutlon), Lender shall upply the Funds to puy the esgrow ltems, Lenduer may.
rot charge for holding and applylng the Funds, analyzing the account op verlfying the escrow ftems, unless Londer pays
Burrower Interest on the Funds and applicublo Inw permits Lendor to make such & charge: Berrower dhil Lendor miy ngros in
writlng that lnterest shall be paid on the Funds, Unloas an agreoment is made or applicable law roquires Interest to bo pald,
Londer shall not be requlred to puy Borrowor any intarest or enrnings on the Funda, Lender shull giva to Borcowar, without
chaurge, an annual necountingof the Furds showing credits nnd debits to the Funds and the purpess for. which snch dobit to
the Funds was made. The Fuidds are pludged us additlonal accutlty for the sums secured by this Mortgage. :

\

Ifthe amount #¢the Funds held by Lender, togather with the future monthly payments of Funds paveble priorto thy due;
dutes of the escraw Lems, shall exceed the emount required to puy the éserow itema when dug, thi¢ gxcess shall be, at,
Borrower's option, eiter promptly repald to Borrower or credited to Borrgwer on ionthly paymaetits of Fuidy, Ifttie amount
of Fundg hald by Lendur is net sufficient o pay the escrow itemy when-dug,/Barrower'shinll pay to Londer'any amount
necessary to make np the esficloney in-one or more payments ad roquired by Lender, -0 v o it

Upon payment in fu)tof £l sums secured by this Mortgage, Londer shall promﬁtly_rufundm_ Borrower any Funds held by
Lender, If pursuant to.the voriw ol this Mortgage, the Property ls sold or nequired by Londer, Lender shall a{}pl,v'.inqunmnmnn»
immodintely prior to thosale >t e Property or its nequisitlon by Lender, any Punds hokl by Landorat iha time of sppllcition

as n credit agatngt the sums securza by this Mortgoge,

3. Application of Paymants, U drsx upplicable law provides t:il\él'wmn; all -f)"liymun'tia rL‘-qnlv'ctljby"bahder under the Nol;e L

‘é‘r.
.J'j
53"'
res

»

and this Mortgagye shall beapplied vy Londer first in puﬂnus m.ofany advinee magdo by Lender pursuant Lo this Mortgage, then

to Interest, Tees and charges paynable pursune? to the Note, then ta the peincipal aincunts outstanding undoer thy Note,

utributnble to the Proporty which may atiunin p.‘im'!t{

\ over this Mortgige, and leaselnolsd paymidnts or 1{1?0_!»’1 f'
including oll puymenats due under any moreg uge disclosed by the title lnsurnndo poliey Insuring. Lonc

or's'Interest in the

Property. Borrower shall, upon request of Lenace, goomptly furiish to lander recelpts ovidencing such payments, Barrower

anall promptly dlscharge any lon whiel haa priortvoiag this Mortgage (except for the Hen of any mortgagn dlselosed by the
Litie insurance polley tisuriing Londer's Intarest in the Bozerly) provided, that Borrowar shall not be required to discharge
any sueh prior llen solong as Borrower shall agreo in w20t the paymoent ofthe obligation secured by such len in a manner
acceptable to Londer, or shall in good faith contast such il n by, or defond enforcement af such len In, legal proceedings which:
operate ta prevenk the enfurcamont of il Jen or forfeiture of the Property or uny part thareal. .- o

h . . y N ! f

6. Hazard Insurance, Borrowar shall kizop the Improvenents now oxisting or hevesfter arottad on the Property fosurod
aguinst loas by fire, hazards included within the torm “extonded e Jve fage”, and such otlior haaards as Londer may require and
In such amounts and for such pertods as Lendar may require; providzd, that Landor sliall not require thag the'stnount ofauth
;overage axceed that nmount of coversge required to pny the sums 2ecvsed by this Mortgage and any other mortgageon the

roporty, ) ‘ s C o e T e e e S

Py huranee earrier providing the insurance shall bo chinsap by Boerowor subjoet to uprrmul‘b Lender; providoed, thm
such appraval shiul not bo unreasunably withhaeld. All promiums on auryrze policlos shall ba pak ‘ln_ f {lnquly munnr,

All insurance policios and recowals thereal ahall be In form becoptablo to Loiwlpy andt sholl netuiy ivstandurd mortgage.
cinuse in fuvor of and In form accoptablo to Lendor, Upon requent of Lander, Borrowes shall promptly fuen inh to Jender.ald
renewanl notices and all receipts of paid prom{unm, in tho event of foss, Borrowar alal!

cartier and Landor, Londer muy make proof of loss if not made promptly by Boreowae, _ ) S

Unless Leonder and Borrower otherwise agree In writing and subjoct Lo the rights andcer-as of any mortgugoe, deed of trust
or uthersecurity agreament with a lien which hawor appencs to hava any pirlority ovar this 2 origago; Insurnnee procogda shall
at Lendor's sole diserstion be applied to restoration or repudr of the Proporty demaged o to =y tho sums decured by this:
Mortguge, with the excess, it any, pold to Burrower and Lencder ls hereby authorized to do any o vhe shave, I the'Property s
ubandened by Borrower, or If Borrowar [alls Lo respond to Lendor within 30 duys from the date not’cuts malied by Lander to
Borrower that the ingurance carrier oflers Lo settlo a ciaim for Insurance benofits, Landoer bs authd rizes to collect and apply-
g{w insurance proceeds ut Lender's option elther to restoration or reprir of the Property or to Wiz s ma secured by thls

origuge, ) ) ) : o

Unless Londer nnd Bovrower atherwise ngrea in writing, nny such applicition of proceeds to principn)ab o’ rokoxtend or
post pone the due dute of any payments due undor tho Note, or change the amount ofauch paymoeni. Ifunde thenrovislonsof
thin Mertjogo tho Proporty Is neguired by Lender, all vight, title wnd intereat of Borrowor In and to nay lnsuranceooliclos and
tn ancd to the proeeeds thercof vesnlking from dioungo to tho Propurty prior to the sido or nequlsition st pass Wi ionder ki the
nxtont of the sy seeured by this Mortgage bmmodintoly prlor Lo such salo or acguisition,’ ‘

g, Prosorvation and Maintonance of Praporty; Leasoholds; Condominiums Plannsil Unit Devolopments. Borrower
shall keep tho Propoerty in lﬁmd repair nad shadl not commit wante or peemit impalrinent or detgeloration of the Proporty and
shall coinply with tha provislons of any lonsg i this Mm'tmu%n Inom alensehoid, Hehis Mnrt‘gagu s on'a unitin a condominitm or
a planned unit dovelopment, Borrower shall perform sil of Borrower's ebligutions undor thy decinration or covanants oroating
urgoverning the condominium or plunned unlt dovoiopment, the by-luwa and reguintions of the condominium or plunnad unjt
developmun, and constituent decumenis. If a condominium or planned unit developmaont rider is exeeuted by.Bomrowor and
recorded together with this Mortage, the covenants snd agreemmonts of such rider shall be incorporatad into and shall amend
and supplement the covernnty ard agreements of this Mortgage ws if the vider wers o part heroof.

7, Protection of Londer's Security. If Borrower fulls to perform the covenanta and agreementa contalned In this
Mortgnge, or if any nction or proceeding is commencoed which muterlally affects Lender's interest in the Property, Including,
biit not Hmited to, any proceeding brougint by or on behalf of o prlor mortgnges, ominent domaln, insoivency, code
enforcement, or arrungements or proveedings involving n bankrupt or decadont, then Lender at Lender's aption, upos notico
te Borrowar, muy make such appoarances, digbiuese such sins spd Loke puch actlon ps s necesinty to protoct Lender's
topest, inelsoing, e et Umtted o, disb esement of rannonnbie aktovioys' foss wed ontry upon the Propeety to make vepaies,

Any s dinhsrsid by Londor parasid 1o Lhin paesgroph 7, with interost thoraon, shmll tineoma adedthong)
indubitedtnoan oF Borvwor soeiagod by this Mortgnge. Ddeia Boriawsr ind Landor pgres 1o oldwre topims of ,mymnm , #ieh
aeinta sl bo paynhio upun noties from Lander fe Borrower roguesting piymenC Uorsod, sivd shad) bsie Intorunt eoin the

dntuof dishursemaont ak the ente pnynblo fram Ui W Ll on outat insting prinapad indor tha Agreoment. Nothisgeontaineg
In Gl prorggra gy 7 shisll coesrtea Landor b inenr sy sxpoine or take aby iwdlon Seranpdor,

8. Inapoction. Lamlor muy ok or e U o s roraor it antrion unon sind Bigheotions of the Progrty, providwd
that Lendor shall glvn Borrowor notlce pielor to any such Inapeetion apocifying remsonahio ¢nuse thaeefor palatad Lo Landor's
{ntorvst (e thio Peoporty, : o

- d. Charges; Llens, Borcawer ahall puy. s eanse to by pald all thxes, skdcssmants and other charges, Bnsgapa ln:‘v"?nltlmlé ‘“f}, .
WrgHtavrny,

givo prampt notice to the Ingurance
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