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(Space Above This Line For Recordiag Dain] : ‘ )
MORTGAGE 210232399

THIS MORTGAGE ("Sccurlly Instrument”) [s glven on ~ gep, 24, 1992 . oo

The mortgagor is
KEMNRTH € AVDEBRSON , A BACHELOR

{"Borrower™), This Sccurlly Instrument is glven 1o
FINAT FEDERAL JANF. FOR JAVINGP ‘ ‘ o
which Is organteod anvd axisting under the laws of  THE UNITRD STATRS OF AMERICA » andf whose addross iy
749 LEE STRRET, Fad PLAYIES, IL €0016

{"Lender”), Borrower owes Lender tho principal sum of
OME HUNDRRD FPIVE THOUOZ.D SRVEN HUNDRED PXFLY AND NO/100

Dollacs (U.S. § 105,750,00 3. ‘This debt is ovidonced by Borrower's now taled the same daw as this Securliy
Instrument ("Noto"), which peovwics for monthly payments, with the full debr, if not puid carfier, duo and payablo on
Got. 1, 2022 , "2 Security Instrument sscurcg 0 Lender: (n) the repayment of the dabt evidencel -

by the Notw, with lnicrest, and al renewe’s, extensions and modifications of the Note; (b) tho paymient of all adser sums, with
intecest, advanced under parngraph 7 10 protect ihy securlty of Lhis Securlty Instrument; and (<) tho performance of Borvower's.
covenanls and agreements under this Securly Instrument and the Now. For this purpose, Borrower doss hereby mortgage,
grant and convoy to Lender the following descrit ed pcoperty located in '

coor  County, lilinals:

107 12 IN BLOCK 3 IN BLURTT'S SUBDIVIL /AON OF PART OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SRCTION 34, TOWHSHIR 42 m0RTH, RANGE 11, RAST OF THE THIRD
e PRINCIPAYL MERIDIAN, ACCONDING T0 PLAT TLERROF KEGISTERED IN THE OFFICE OF MR

11,

oy oy REGISTRAR OF TITLES OF COOK COUNTY, ILLINU.LE, AS DOCUKRNT NOG. 146423).

]
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UNOFFICIAL,GORY ,

‘TOGETHER WITH all the improvemenis now or hereafter erected on thio property, and all easements, appurtonances,
and flzwres now or hercafter a part of the propesty, All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is roferred 1o in this Security Instrument as the "Property.” ‘

BORROWER COVHNANTS that Boprower is lawfully selsed of the estate hereby convoyed and has the right to
morigage, grant and convey tho Property and that the Proparty is unencumbered, except for encumbrances af record,
Borrower warrants and will dolend generally the titie to the Property egninst all clgims and demands, subjoct W aty
cnicumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitole a uniform security instrument covering real property. !

UNIFORM COVENANTS. Borrower and Leader covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intorest on the debt evidenced hy the Noto and any propaymont and lats chargoes dus under the Now,

2. Funds for Taxes and Insurance. Subject lo applicable law or 10 a writlon walver by Lender, Borrower shall pay
to Lenuder on the day monthly payments are duo under tho Note, until tho Note is pald in full, n sum ("Funds®) for: (a) yearly
taxcs and assessments which may atwin priorllly over this Security Instrumont ag a licn on the Property; (b) yearly id
raymcnls or ground renis on Lhe Property, if any; (c) yoarly hezard or property insurance promiums; (0) yearly fNood
nsurance premiums, if any; {&} yc.arl‘romongaga premiums, if any; and (f) any sumz payable by Borrower o
Lender, In sccordance with the provisions of parugraph 8, in licu of the payment of moriguge insurance premiums, These
items nre called “Bscrow liems.” Lender may, at any timo, collect andd holid Funds in an minount not to exceed the maxinium
nmount a lender for a federally rolated mortgage loan mn}y requive for Borrowor's escrow acenpunt under the federa) Real
Bstale Setdomes. Procadures Act of 1974 as amended from time 1o timo, 12 U.S.C. §260) et seq, ("RBSPA"), unloss
another law thal opplles 10 tho Funils sciy a lesser amount. If 50, Londer may, at any tme, collect and hold Funds in an
amount not to exceed the lessor amount. Lender may estimate the amount of Funds due an tho basis of current data and
reasonablo cstimates (f ranendlturcs of fulure Escrow ltems or otherwise in accardance with npplicable lsw,

The Funds shall bo acid in an instiulion whoso deposils arc insurcid by a federal agency, Instrumeatality, or enilty -
(including Lender, il Lender s such an insthution) or in any Federal Homo Loun Bank, Lender shall apply the Fusds w pay
tho Bscrow ltama, Lender ynuyor churgo Borrawor for lvlding and applying the Fuids, annually analyzing tho cacrow
nceount, or varifylng the Excoow joms, unless Lonider pays Borrowar lnicrost on the Sunds snd applicabie law panmita
Lender o make such a charge. Slowsver, Londer moy require Borrower W pay o ons-timo charge for an independent roul
estale tax reporting servico used Sy Londer in connection with this loan, unless applicablo law provides olficrwise, Unless an
agreement is made or applicable law riqulres nterest to bo paid, Lender shall not be required (o pay Borower any inicrest
or carningy on the Funds, Bomowoer aiu Londer muy agros in writlng, howeover, that Interost bs paid on the Funds,
Lender shall give 10 Borrower, without ciiarge, 20 annual accounting of the Funds, showing crouits and debits to the Funds
and the p for which each doblt to the Funds was mado. Tho Fundda are pledged ns additional securlty for all sums
secured by thia Security Instrument,

If the Funds hold by Lender oxceed tho anvunts permiited 1o bo hold by applicuble law, Lender shall account (o
Borrower for ihe oxceas Funda in accordance with e reulrements of applicable low, I the amount of tho Punda held by
Lender at any tme is not sufficient to (my tho Escrow "«nmin when dus, Londor mauy 5o noufy Borrower In writing, and, In
such case Borrower shall pay to Lander the amount necossary o taks mi tho defliclency, Borrower shill make up the
deficiency in 1o more than twelve monthly paymenta, st Lender’s solo discrotion.

Upon payment In full of all sums sccured by this Sceuslty Instrumont, Lander shall prompily refund 10 Bosrower ony
Funds held by Lender, If, under puregroph 21, Londer shall acyulic or sell the Propesty, » Prlor (o the acquisition or
sals of tho Property, shall apply my Funds hicki by Lenider at uv thino of acquistilon or sale ne g credit agninst ihe suns
sccured by this Securlty Instrumont,

J. Application of Payments. Unloas applicable law provides” of«c-wlso, all paymonts recolved by Londer under
paragruphs 1 and 2 shall be anplied; first, to any prcruyme.m churges due urder the Noto; secoml, 0 amounds payabils under
puragraph 2; third, to interest duo; fourth, (o principal duo; and last, to any 125 charges duo under the Nots,

4, Chuarges; Liens. Borower shall pay all tuxos, pascasments, chargor, noes und imposidons surdbuwble to tho
Property which may attnin priority over this Security Instrument, and leasehold payiwanty or ground rents, If any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid i %o manser, Borrower shall pay thom on
timo directly w tho porson owed payment, Borrower ahall promptly fumish 10 Lot all noticos of ampunts 1o bo pald
unidct u‘lnls W If Borrower makes thess payments divectly, Borrower ahaii reoeiptly fumnlsh 10 Lender recolpu
cvidencing ymenis. )

Borrower shall promplly dischn.r};e any lish which has priority over this Sccurity Instnumer:: unless Porower: (a) agrees
in wriling W the payment of the abligation sccurcd by the lion in o manner accoptubls 1o Loader; (b) conlesta in good falih
the llen by, or defends againgl enforcement of the lion in, foga! proccadings which in the Lozaas's opinion opemts to
prevent tho enforcoment of the lich: or (c) secures from the holder of o lien an ugreomu it s tisfac o Lender
subordinating the lion to this Securily Inalrument, I Lender dotermines that any part of the Progant, 1= subject to a lon
which may atain priority over this Sccurity Instrument, Londer may give Borrower g npdice identifyin v Hen, Bomrower
shall ¥ the licn or ke ono or more of tho actlons sct forth abova within 10 days of the giving of notlur.

5, Hazard or Property knsurance. Borrower shall keop the improvements now existing or hereaitae ~eacied on tho
Property insured ngaina loss by flre, hazards included within the term “extendod coverago” and any other ha:aics, including
floods or flooding, for which Laonder requires Insvrance. This insurancoe shall b malnsined in the amounts and

THM 147802 {8103 Form 3814 5/90 {paga 2 of 6 poges)

. Gtsed Labet Buskon Fotme, Ins. B . :‘ . 7
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UNOFFICIAL,GORY ,

for ‘tho periods that Lenler requires. The insurance casrier providing the insurance shall be chosien by BOﬂO\\;ﬁt snbjéc! to
Leader’s approval which shell not be unreasonably withheld. If Borrower fally to smaintain coverags describod above,
Lendor may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with R

All insurance policics and renewals shall be acceptabic to Leander and shall include a standard mongage clause. Lender
ghall have the right to hold the policies and renewals, 1f Lender reguires, Bosrower shali prompily give 1o Lender all recoipis .

of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender, Lender may make proof of loss if not made prom'ﬂly by Borrower, .

Unless Lender and Borrower otherwise sgree in writing, insurance procecds shall be applied to restoration or repair of
the Property demaged, if the rostoration or repeir is econcmically feasible and lender's security is not lessened. If the
restoration or repair is not economically foasible or Lender's securlky would be lessened, the insurance procesds shall be
npplicd to the sums secured by this Security Instruttient, whether or not then dus, with any excess ‘to- Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notico from Lender that the msumance carnier has

offered 10 goulo a claim, lhen Londer may collect the insurance procoeds, Lender may uso the m wm Or TesioTe -
By

tho Property or io pay sums securcd by this Socurliy Instrumeat, whother or not then duo, will bogin
when the notics is given, . .
Unless Lender and Barrower cthurwise agree in wriling, any applicatinn of procesds to principal sholl not oxlend or

postponae the due dale of the monthly puyments referred to kn paregrapha 1 and 2 or change the amount of tho payﬂwnu‘lj.“ I

under paragraph 21 the Pro is acquired by Lender, Borrower's right 10 any insurance policies and procoods g
from damage o the Propcnmr to the acquisitdon shall pass to Lender to ths extent of the suma socured by this Security
Instrument immediately prior to the acquisition.

4. Occupansy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Apphlcation;
Leuscholds, Boaroiser shall occupy, establish, and use the Proparty as Borreswor's principel residence within sixty days
plter the execution o this Security Ingirument und shull continuo w mculay the Property as Borrower's prineipal residenco
for ut least one year uiver tho dawe of occupancy, unless Londer othierwlss agrees In writing, which conscot ghall nol be
unrcasonably withheld. orounless extenuuling clrecumstances exist which are boyond Borrower's control, Borrower shali not
destray, damage or kmpiur tho Property, aliow the Proporty o delerioraw, or commlil waste on the Property, Borrower ghall
bo in default if any forfanurs sction or proceeding, whethor civil or criminal, is bogun that in Lenader’s good faith Judgment
could rosult in forfelure of wri-Pruperty or alhierwise materinily impair the lien creatod by this Sccurlty Instrument or
Londor security Intoreat, Borruwe: may cure such & defuult and roinstale, i provided in parngraph 18, by causing the action
or procooding tw bo dismissea v & ruling that, In Lender's good falih dotcrminoton, precludes forfollure of Wie
Borrower's inlorest in the Propoay or nther matecinl impalrment of tho Hen creatcd by tila Sceurity Instrument oy Leasder's
security interest. Borrowor shall to in dafoult If Borrower, during the (onn apphication process, gave materially falwo or
Inaccurate information or sistements W Laader (or falled 0 provide Lender withh any materkal Information) In connection
with the loan evidenced by the Note, inciudirg, Sut nut imled w, representations cunccrnm Borrower's occupancy of the
Pmlgon ns o principal residenco, If this Secu rfxy instrument I8 on a leaschold, Borrower shall comply with all the provisions
of the l::msa If Borrower acqulros feo tide Wb Property, the lensohold and the feo ttlo shall not mergo uniess Lemder
agreos 1o tho merger In writing. .

7. Protection of Lander’s Rights in the Proparty, ~ If Borrower fills & ?uronn the covenanls and agreemonts
contalned in this Securlty inatrumont, or there iy & ozt procecding thmt may significantly affoct Londer's rights in the
Proparty (such as a proceeding in bm)luupwf‘. probaw, for ~ondemantion or forfolure or to chfores laws or rogulations),
then Lender may do and pay for wholover I8 1 19 protect tho value of the Property and Lender’s riglits in the
Property. Lendor's actions may include paying any sums sovurest by a lion which has priority aver this Scourity Instrument,
appearing in court, paying rcasonablo attornioys’ fecy and ente/ins, no the Properly 10 make ropairs, Although Lender may
take action under this paragraph 7, Lencder does not have lo do a0, -

Any amounts disbursed by Lender under this parsgraph 7 shili 2ecome additional dobt of Bomrower socurcd by this
Security Instrumant. Usnless Borrower arkl Londer ngroe to othor lsme o paymont, Lhoss amounis shall boear interost from
the ‘}.::f of disbursemont at the Note mte and shall bo puyeble, wi'c fierest, upon notdee from Loender 10 Borrower

ucsting payment,
4 8, uﬂguge Inguratice. If Londer required morigage insurance as a cznd'tlon of making the loan socured by thia
Security lnstrument, Borrower shall poy the promiums required to maintain (he mengago insurance in offect, If, for any
reason, the mongage insurance coverago requleed by Londer lapses or coascs *o ho in cffect, Bormower shall pay the
premiumsa required 10 obiain covornge subsiantialiy cquivaiont 0 te maorigags 1isv anca previously in offect, at a cont
substantlally equivalent to the coat w Borrower of the martgagoe insurance previousiy i eZiect, from an aliemals morigags
insurcr approved by Lender, IF subatanially equivalonl morigage insurance coverugo ks »oi-avallable, Borrower shall pay o
Leader each month o sum egual 1o ons-iwellth of tho yearly mortguge imumnmmmlum belrg paid by Borrower when the
insurance covomgo inpsed or eoased o be in offect. Lender wiil pecept, use reinln thee naymoents as o Woss reasrve In
licu of mengage Insurance, Logs rescrve paymeants may 6o loager be requirod, ai the optior ! Lender, if mons%o
Insurance covernge (in the amount and for the period that Londer requires) provided by an ll;sgue' aoproved by Lon

nin becomes avallable and s oblained. Borrower shindl pay tho promiums roquired to maltuss mor';:.nﬁo insuranco in
offect, ar 10 provido o loss rosorvo, until the requirement for morigage insurunce cods in accorderco. with any willten
agreement bolwoen Borrower and Leotwder or epphcsblo law,

9, Inspection,  Lender or s agont may mako reasonabio satrics upon and inspectdons of the Propeny, Lender ahall
give Borrower notice al the Umo of or prior to an inspeotlon specifylng reusonable chuso for tho inspection,

4 10. Condemaation.  The proceeds of any award or clam for damages, direcy or consequentlal, in connection with
iTAM (876LY (010 Form 3014 %20 (poge J of 6 puges)
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UNOFFICIAL/GORY ,

any condemnation or athor wking of any part of the Property, or for conveyance in Heu of condemnatlon, aro herchy
assignod and shall be paid to Lender. . T S e

In the event of a total 1aking of the Property, the procecds shall bo applicd (o the sums sccurcd by this Security
Instrument, whether or not then duo, with any excess pald (0 Borrawer. In tho ovont of o partiat taking of the Proporty in
which tho fair markat value of the Property immediately before the taking is equal 10-or greater than the amount of the sums -
secured by thls Security Instrument immediately before the taking, unless Borrower and Lender othorwise ngres in writing,
the sums secured by this Security Instrument shalf be reduced by the amount of the procesds mudtiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property iminediaicly before the toking, Any balanco shall be pald 10 Borrower. In the event of a partial taking of the
Property in which tho fair market value of tho Property immediately before the taking Is less than the umount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agres in wrilng or uniess applicable law
omet:‘wisg provides, the proceeds shall be applicd o the sums secursd by this Sccurity Instrumant whether or not tho sums
are then due, ‘ S

1f the Propenty is abandoncd by Borrower, oz if, aficr notice by Lender to Borrower that the condemaor offers 10 makes .
an award or seltlo a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at lis opiion, cither to resionition or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due, :

Unless Londer and Borrower otherwise agree In writing, any application of procecds w principal shall nol extend or -
postpons the duo date of the manthly payments referred o in raphs 1 and 2 or change the amount of such payionts, -

11. Borrower Not Relensed; Forbearance By Lender Not w Walver,  Bxtonsion of the tme for payment or
maodification of amontization of tha sums secured by this Secaﬂtmwamcm granied by Lender w-any successor In interest
of Borrower sanll not operats 1o release the Jlability of the orig Banrower or Borrower's successors in interest, Lender
shal) not be requirsd 10 commence proccedings against any successor in interest or refuse 1o extend time for payment or
otherwise modlfy piacrtization of the sums secured by this Security Instrument by reason of any domand by the
original Borrower e Zsrrrower's successon in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or 7«ec'ude the excreisa of any right or remedy,

12. Successord and Al s Bound; Joint and Several Linbillty; Co-signers. Thoe covenants undt agrecments of this
Security Instrument shatl Gins ozl benelit the successors and assigns of Lender and Borrowsr, subject 1o the provisions of.
paragraph 17, Borrower's covzarnts and agreemenis shall bo joint and soveral. Any Borrower who co-signs this Securily
Instrument but doss not oxecuis h2 Note: (o) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest In the Property vnder the terms of this Security Instrument; (b) I8 not personally obligated w pay the
sums securcd by this Security Instrunor.t; and (c) agrees that Lender and ariy other Borrower may agreo 10 extend, modify,
forbear or make any accommodalions ‘with regard (o the terms of this Securlly Insrument or the Noie without thoy
Borrower's conseal,

13, Lostt Charges, I the loan securcd by this Sccurlty Instrumont is subject 0 a law which ses maximum loon
charges, and that law s finally inu:rlﬂmwd s0 wat Uwe Interest or ather loan charges collected or 1o be collecied in connection
wilh tho Joan exceed the permitied limits, then: {; 7y such loan charge shall bs reduced by the amount necessary to reduce

tho charge w the permiited limit; and (b) sny sums alrendiy collected from Borrower which sxcecded permiittad tmits will be
refunded w Borrower, Lender may choose to make thi wcfund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower, If a refund reduces principal <ha reduction will be treated as a partial prepayment without any
prepayment charge under the Note, :

14, Notices, Any nolico 1o Borrower provided for bi-his-Socurity Instrumont shall bo glven by delivering it urub;)ef

malling It by {irst clasy mall unioas applicabls law roquiccs urs of analher method., The notleo shall be direciod: w
Property Address or any other address Borrower designates by aor'es o Lender, Any notics o Londer shall e gives by
first class mall w Lender's address stated hercin or any other adaras: Londor designntos by notice to Borrower, Any notico

u:{l;lul for lnhthla Security Insirument sholi bo deemed 10 havo boen 4i'on to Borepwer or Londor when given as provided
n Whis pamgraph.

18. Governing Law; Severabliity, This Sccurly Instrument shg' oo govemed by fodernt law and the law of the
Jurlsdiction In which the Property 18 located, In the svery that any provision o7 olause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of thir Socurity lnstrument or the Noto which .
can be glven effect without the conflicling provision. To thia and the provisions of P'ic Security Instrument and the Nots are
declared o bo severablo,

16, Borrower's Copy. Bomower shall be given one conformed copy of the Note'an. of this Security Instrument.

17. Transfer of the Property or @ Beneficial Interest in Borrower, 17 all or any jari of the Property or any interost
in 1t Is sold or transferred (or if a beneflclal intorest in Borrower i sold or (ransferred and Bonower is not a natural peraon)
without Lender's prior wrilten conzont, Lander may, at its pptiou, relul:o Imnwedisw pnz‘nmc.‘.', in full of all sums secured by
this Securitly Instrument. However, this opticn shall not bo cxarcised by Lonider if oxerciss I8 pro%iblind by fedorul tew ae of -
the dato of this Sccurity Instrument.

If Lender oxcroises this option, Lender shall give Borrower notice of accoleraiion, The notee shal) ravide a poriod of
nal less than 30 days (rom the date the natico Is defivered or malled within which Borrower must pay 2.4 wums securcd by
this Security lastrumant. IT Borrower falls 1o pay thoso sums prior 1o the expiration of this perlod, Lond st inay Invoke any
remodlics pormittod by 1his Socurity Instrument withous further notico or demand on Borrower,

13, Borrower's Right to Reinstate, If Horrower mools cortain conditions, Borrower shall have thoe-right 10 hove
enforcoment of this Sccurity Instrumont discontinued ot any time prior 1o the carlier of; (8) 3 days (or such other period ag
ITEM 187044 (9103) Form 014 ,ln {pags 4 of f§ pages)
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UNOFFICIAL GOPY s

applicabls law may specify for reinstatement} beforo salo of the Property pursuant io any power of sale contained in tiis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insttument and the Note 28 if no acceleration had -
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all cxpenses incumred in enforcing this
Sacurlty Instrument, including, but not Umited 1o, reasonable atiorneys’ fces; and (d) inkes such acton a3 Leuder may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in ‘the Praperty and Borrowes's
obligution to pay tie sums securcd by this Sccurity Instrument shell continue unchanged. Upon reinstatement by Borrowes,
this Security Instrument and the obligations secured hereby shall remain fully offective as if no acceleration had ‘occurred;
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. ‘Tho Nole or a partint interest in the Note (wg\eﬂm with this Security
Instrumient) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity :
(known as the “Loan Servicer™) that coliccts monthly paymeats due under the Note and thia Securily Instrument. Thore also
may bo one or more changes of the Loan Servicer unrclated 10 a sale of the Note, If there 19 o change of the Loan Servicer,
Bomower will be given wrilten notice of the change in accordance with paragraph 14 sbove and. spplicable law. The notico
wlil state the name and address of the new Loan Servicer and the address ip which paymenis should be made. The nolice
will also contsin any other information required by applicable law, ' :

20, Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrawer shall not do, not allow snyone alse (o do, anything affecting the
Property that #s in violation of any Environmenial Law. Tho preceding two sentences shall not apply to the prosence, uss, ar
storags on the Property of small quaniites of Hazardous Substances that uro generolly recognized 1o be appropriais to
normal residential 2¢es and to melntenance of the Propery. : ‘

Borrower shul promptly give Lender wrillen notice of any investigation, claim, deinand, lawsuit or other acon by any
governmental or rogrlalory agency or private pany involving the Property and any Hazardous Substance or Environmentnl
Law of which Be.rosver has aclual knowledge. If Borrower learng, or is notified by any govemmenal or rogulatory:
authority, that any reme /el or other remedintion of any Hazardous Substanice affecting the Property s necessary, Borrower
shall prompuly take all prces sary remedial actions in accordance with Environmental Law.,

As used in this paragiara 20, "Hazardous Substances” are those substances defined as loxic or harardous substances by
Environmental Law and the tu’icwlnf gubstances; gasollne, kerosone, other flammatils or toxlc patroloum produsts, ioxic
pesticides and herbicldes, volatlls soivents, materials conwining ashesios or formaldshyds, and- radickctivo malorials, As
used in this paragraph 20, "Bnviropmental Law" means federal laws and laws of the jurisdlctdon where the Proporty is
located that reiaie 1o health, safeiy or environmenial prolection, :

NON-UNIFORM COVENANTS. do rower nnd Lender Nirthor covenant and agree as fotlows:

21, Acceicration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement i tbla Security Instrument (but not prior to acceieration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (0) = date, nol less than 30 days fruia die date the notice Is given 1o Borrower, by which the default must be
cured; nod (d) that fallure to cure the defaull o7 o+ before the date specified in the notice may resuli in aceelerntion
of the sums secured by this Security Instrumert, for:cloaure by judickil proceerding and aale of the Property. The
notice shall further inform Borrower of the vign, ‘o veinsinte after acceleration and the right to sxsert in the
fureclosure proceeding the non-exlatence of a delault ~c auy other defense of Borrower to acceleration and
fareckosure. If the default is not cured oa or before the 1ate specified in the notice, Lender at lts option may require
immediate payment in full of all sums secured by this Sscurity Instrument without further demand and may
foreclose thin Sccurity Instrument by judicial proceeding, .evder shall be entltled to collect ull expenses incurred in
pursulng the remedies provided in this paragraph 25, Incluatig, but not limited 1o, reusonable sttorneys’ foes snd
costs of title evidence, ‘ :

22. Retease. Upon payment of all sums securcd by this Secwie Instrumont, Lendor shatl releaso this Sccurity
Instrument without charge to Borrower. Borrower shall pay any rocordal’an costs,

23. Waiver of Homesteud. Borrower waivea all right of homestend o zapion in the Proporty, '
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UNOFFICKAL;CQPY ,

* 24. Ridere to this Security Instrument.  If one ar more riders are oxeculed by Bormmower and rocorded together with
this Security Insrument, the covenants and agreemoenta of each such rider shall be incorponates inio- and shall amond’ and
supploment the covenants and agrecoments of this Sccurity Insuument as if tho rider(s) wm a pun oﬂ ulls Socurity_j -
Instrument. [Check applicable box(es)] e

El Adjustable Rate Rider D Condominium Rider I:l 14 F&imﬂy Ridcr N
D Graduaied Payment Rider D Plunned Unht Dovelopmehl Rider [:] Biweekly Paymcnl. Rlder »
[ ] Batioon Rider [} RoeimprovemomtRider [ | Second HomeRider :

(] othorts) tspecityr

BY SIGNING BELOW, Borrower accepts and agress to the trmy and covenants cnnuhwd in pases 1 !hmugh 6 of l.hb' o
Sccurity Instrument snd in any ridor(s) executed by Borrower and recorded wilh it ’ ,

v “
[T

Witness: ‘Wiinaay: S RO
Mé}@ (Seal) ' : e et (3@1)
KENNETH C ANDERSOT - -Borrowar R - m"i."
Soclal Security Number -230-60-7430 Social Soenrity NUMBOR Xt
Ve (Seat) ' - S (sw)‘
-Borrowor - S " o -Bmmt
Social Security Numbar 4 Social Security Number B,
STATE OFILLINOIS, ~ Cook ' ‘ . Cuuntyss O AT
1, the undersigned ~,aNotary Pnb!iclnand forsaidcounty nndml

do hereby certify that ~ Kenneth €, Andevson bac?‘eloi’"

. personally known 513 10 bo tho same pmon(a) whose name(s) 1 s

subscribed 1o the faregolng instrument, appeased belore me hiis daw in person, and aeknowlcdged lhal , h . ‘l uignud

and dellvered tho said Instrumes) ns his : fren pd vniunmry act. fur the usca a.nd purpom llwreln acl ;

forth. | S » -
Gi‘vcn under my hand and o‘mclal scal, ihis 24th duy olt' Se p‘i'.éujbe’i" , 1992

(o

cipiabiL, ®
LISA SASTOUNES
BWOTARY PUALIC, BTATE OF HLLINDTS
COMMIGSION EXPIRES 6/6/94

This instrument was prepared by N
First Federal Bank for Savings
(Nama) ‘ v
749 Lee Strest, Des Plalnes, Illinois 60016
{Addross) : ‘
ITEM 187600 {9103) : : lfoﬂn :um m(m-m a,r&pqn)

Too Ordor Cal 1”“%&%!535""
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UNOFFICIAL LORY,

210231399

ADJUSTABLE RATE RIDER

(3 Yenr ‘Treasury Lidex—Raie Caps—Fixed Rate Conversion Opilon)

THIS ADJUSTABLRE RATE RIDER |s mado thia 24th day of gep, 1902 .
and is Incorporatod lnto und shall b deemul o amend and aupploment Lhe Morigage, Deed of ‘Trust or Security ’ .
Decd (lhc *Security Instrumont”) of thie swno dato given by the undersigried {the "Borrower™) 0 secure Bor-
rower's Adjustable Rate Nolo (the "Note") 1o

FIRST WEDERAL BANK TOR SAVINGS
(the "Lender™) of the same dato and covering the property deseribed in the Socurity. Instrument and located sl -

303 N SCHOOL 387, T PROSPFECT, IL 60056
|Property Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES® IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

AATF THE BORROWEKR MUST PAY. THE NOTE ALSQO CONTAINS THE OPTION TO GON-

VERT 7AE ADJUSTABLE RATE TO A FIXED RATE.

ADDITICNAY, COVENANTS., In additon to the covenants and agreements inade In- lhc &ccurily lna!rumc:ll.

Barmower and Loder Further covenanl and agree ns follows:
A. ADJUSTAUE RATE AND MONTHLY PAYMENT CHANGES

The Nowe provides tor an initinl inecrost rate of 6.250 %, The Nolo providcs- for chnngcs in lho
adjusiable interest raic a2 the monthly payments, us follows:

4, ADJUSTABLE INTEIZST RATE AND MONTHLY PAYMENT CI!ANGES . : IR
(A) Change Dales ‘ ‘ o

Thio adjustable inlcrest rate | wiil say may change on the first day of oct. | l9 95 Sy
and on that dais overy 36  month thereafier, Bach date on which my adjustable ral u:uld chango s .
calicd & "Change Dato.” _

(B) The Inddex S

Beginning with the l\r\l( Imnuc Ding.iny isteredl file wnm lmwtlun uu e, T 11u “Iudu"!n |Inu wunl«lynvgruw..‘;‘
vield on Usited States Treasury xecurities qubbasied (o'n constunt miluehy, of | . yenrs, itk e awuihlhlq byt l’usluril
Reserve Buard.  The most recent Tades ligues available s of IIu. diate 48 dn}n ln:l'un: uslul\ « Imngv I)mu in end l\.d e
“Current Index.” :

i€ the Index is no Ioubu uvailubie, the Nole H.:hh.r will c.huuu. a new index tlmi i bised upau Lumpurabk:f
informution. The Nete Holder will give nie notice ¢4 this chuice. .

(C) Calculation of Changes

Before sach Change Dale, the Noto Holder will calculals w7 now Interest rato by »d.ding ‘ \

Two And 757100  percemtage poinl(ry £° 2.75 %) 10 the Currcni Index, The Nme

Holder will then round the result of this addition o the ncarest om-ughl.h of one percentago point (0. 12596) Subjoct to
the Limits statcd in Scction 4(D) below, this rounded amount will 2 my new interest rate until the nexl Chango Date,

Tho Note Hokler will then detenmine the amount of the monthly prymeit that would be sufTicient to repay the .
unpaid principal thas [ am expected 1o owoe at the Change Date in.full on ¢ *4aiurity Dato al my new interest fMo in
substantinily cqual payments. Tho result of this caleulstion will be tho new 2 noant of my monthly pnynmnl.

(D} Litnits oo Interest Rute Changes

Thoe interest rate I am yequired to pay ot the fzst Chango Dale will not he greaice tinn N 9.250. % or Icss
than 6.750 %. Thereafter, my adjustable interest rate will never bo increased of iecreased on any single Changs -
Date by move than 3,000 pcrccnmgo polm(s)
{ 3.000 %) [rom the rate of interest I have been paying for the preceding .36 - manths. My imerest
rate will never be greal 5 ter than 12.2%0 %, whichis cnllw the "Mmu:-ua* «ale,”

{E) Effective Date of Changes

My now inlerost rato will become offective on cach Clinnge Dato, | will pay the amounl of my ey monthly
payment boginning on the first monthly payment date afier the Change Dato undl the amount or my.mznihly
payment changes again,

(¥) Nolice of Changes

Tha Noto Hoider will detlver or tnall o me a noteo of any changes In my adjusisble inu::cm e nml lhc

amount of my monthly payment holore the effective dato of any changa, The notcs will- inchide’ lnrocmallon
required by law (o bo glven me and alse the title end teleplions numlxar of a nem\n wht will answer any quullon
1 may have regarding tho notice. ]
B. FIXED INTEREST RATE OPTION
Tha Noto provides for tho Borrower's opilon to convert from an ndjuatable fiterest mu: wiuh imcrc.st raic Inmils w a

Mxed interest mito, as follows!
S, FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate :
I have a Conversion Opton that I can excreise unless [ am indefault or this Scction 5(A) wili. not pcrmil me'
10 do 50, The "Conversion Option™ is my oplon o convert tho intercst rats [ am reqiiired (o pay by ¢ils Naic
from an adjustablo ralo with Interest rate limits to the fixed rale caleulited under Section 3(B) bolow.

The conversion can only ke place on a dalc(s) specilicd by tho Note Holusr during the period beginning on .
the rIRs8T Change Dalo and ending on the sEcoND Change Daie, Buach dalc on which my
adjusinbic interest rato can conven to the now fixed ralo is called the "Conversian Date."

_JZ{K__ "Dy initialing, tho Borrower(s) ackuowlodge(s) tiet this page Is page 1'of 2 -
Initinls Initlsle of the Mulustais Convortible Ad 30231399

MULTISTATE COMVARTIBLE ADJURTABLE RATE RIDER.Bingls Pamily Tannie Mee UMI"I!IMNUMHI T Form 8124 lfll
Page t ol 2 T¢9a) Lakas Businase Form, lnc, I Ul»\ I'm mm LI 1-800-384- I“JDIM {9119+ “ﬂ




i L R e W

IR ST

R RN B

Tpan e

FOLEMREE UL e be s
BTHRRTETS '

LIRS AR
BRI TRV T T TR

L

Bt Dt eyl S v e
TN TEAN PRI BN R A S P e

RTINS

“Iliv\“? W

Vs by

e b

4 [ . )
(AP ¥
y ey e TR . .
Ged F Y [T TR




UNOFFICIAL CORY

If 1 want to exerciso the Conversion Qption, 1 must first meot certain condidons, Thoso conditions aro that
{i} 1 must give tha Noto Holder notice tiat 1 wenti o do so; {1i) on the Conversion Dais, 1 muat not bc in duraun

under the Nots or the Socurity Instrumont; (ill) by a dato speolfied by the Nots Holder, T mumt pa‘y
Hokles u conversion foo of K5FAX  One Percent (1.0%) of the then outstanding prlnclpal

balance + andl {iv) T must slgn and glve o Nota Holder any:
documents the MNote Holder reguiros W offoct the conversion,

n) Calculaﬂon of Fixed Rate
y now, flxod inleroat rato witl be equal 1o tho Federal National Morgage Assoclutlon's roquired net yisld na or [

dato and time of day specliied by the Notwo Holder for (1) if tho origlnal term of this Nots is greater than 15 years, 30-vear
Mxed rate marigages covered by appiicable 60-day mandntory dellvery commitmeats, plus flve-cighths of ono percentage
point (0.625%), rounded to tho nearest one-clghth of one poreentage polit (0,125%), or (1) if the origine! wrm of this
Noto Is 15 years or less, [5-ycor fixed rute monigages covered by opplicable 60-day mandalory delivery commitments,
plus five-sighths of one pesceningo point (0,625%), rounded 1o the nearcst onc-cighth of vno percentage point (0.125%).
If this required net yiold cannot bo determined because tho epplicable commiuncnis are not availablo, the Nots Holder
will delermine my intcrest mie by using comparable Information, My new rato calculated under thia Secton 5(B) will’
not bo greeZer \han the Maxbnuum Rato siated In Seculan 4(D) abave,

{C) Nero Fayment Amount and Effective Date

If 1 chooautu wasrcise the Converalon Opiion, the Note Hotder willdoterming the amouit af tie smonthly paymont
that would bo sul”icis:s-to ropay the unpald princlpad 1 am expocied o owe on the Coaversion Datw In Tull on the Mawrity
Daio at my naw flxed (niweest vule In substantially equal payments, Tho result of thia calculadon will bo the ncw amount
of my monthly payment. Brglnning with my first nionthly puymoni afier the Conversion Dato, T will pay the now amount

as my monthly payment wiiil/he Malrity Dite.
C. TRANSFER OF THE PROVZRTY OR A BENEFICIAL INVEREST IN BORROWER

1. Until Borrower cxcrclses ts Coaversion Qption under the conditions stated In Scction B of this Adjlmublu Rato
Rlder, Unifonm Covenant 17 of the Secrinty. Instrument is amendord to rend ny follows:

Transler of the Properiy or g Be.:;r’,.al Inderest In Borvower, If all or any part of the Property or any lnterest in itis

" sold or ransferred (or if s beneficind interest b+, Barrower is sold or transferred and Borrowes Is not a natural person)

wilhoul Lender's prior writicn consent, Lcnda mav, at ls option, require immediate payment in full of all suma sccured
by this Scourily Instrument. However, this optioz nall not be excrelsed by Lender if oxceclee is prohibited by federal Llw
as of e date of this Security Instrument. Leader also ~dal! nat exceclso this optlon it (a) Bosfower causea tnbe
sebmltied to Lender information required by Lender 10 oviuuate tho intonded transfereo as I n new foan were being male
w the tranaferee; and (b) Lender reasonably deiermines i Lender's security will not bo impaired by the loan
assumption and that the risk of a breach of any covenant oi-agicement In this Sccurity Instrument is ncccplnblo wo.
Lender,

To the extent permited by applicable law, Londer may charzed ~casonable fee as a condition to Lender's consent o -
the loan assumption. Lender also may require the transferce to sign 2. Zssumption agreement that is acceptable o
Lender and that obligates the transieres to keep all the promises and agreesaais mado in the Note and in this Security
Instrurnent. Borrowor will continue to be obligated under tho Mole and tila Sec',rity Insirumont unioss u:ndcr rcIcasna
Borrower in wriling,

If Lender exercises the opion o require immediste payment in fuld, Lenior 562" give Borrowcr notice of accolcm- :
tion. The notice shall provide a periad of not fess than 30 days from tho dats the nei'cs s delivered or malled within
which Boreower mugt pay all sums secuzed by this Socurity Instrumenl. If Barrowar falls "0 piy theso sums priov- 1o the
oxpleation of thia poried, Londer may invoke any remodics renited by thin Security v rument wimcml t’unhcr noﬂco

or demand on Borrower,
2, If Borrower oxcrelses the Cenversion Opton under the conditiens stated i Sectlon B f this Adjulmblo Raw ‘

Ruder, the amendment t0 Uniform Covenant 17 of tho Secusily Instrument contained in Section C 4 above shail then
cease (o be In effect, and the provisions of Uniform Covepant 17 of the Sccurity Instrument shali izst=adt be in effect, as

follows;
Transfer of the Property or a Beneflcial Interest in Borrower, 1f all or any part of the Propesy o5 any inwcresg in ll. is

sold or transferred (or if a beneficial interest in Bormowey s sold or transferred and Borrower is not a nraivral peeson)
without Lendar's prior writicn consent, Lender may, at ils oplon, require immediate payment in full of all sums secuwd
by this Security Instrument. However, this option shall not be excrcised by Lender if oxcmiso iz prohibited by redcral lnw
as of tho date of this Sccurity Instrument,

If Leader exerclses this option, Lencder shall give Borrowes nolics of accelcration, The potice shall provide a pcrlod
of not less than 30 days from the date the nolice iz delivered nr malled within which Borrower must pay all sums sccurcd -
by this Sccurity Insirument, 1f Borrower [alls (o pay these sums prior w the expleation of this period, _Lmdar may invoke

any remedles permitted by this Security Instrument whhout further noues or domand on Bomvower, o
BY SIGNING BELOW, Borrawer acceply and ngrec.s w the wrms and’ cuvcsmnls cnnlaincd i, mia A&Uumblc Rme =

%.issgrg‘z&zs}i o

Rider,
- (Seal) U SN12 AP - (Sea)
KENNETH C ANDRRSON _ ‘ -Borrower L nmm
(Seal) — e (Sca!)
-Borrower ‘ C L Bomwu
"By Initnling, the Borrower(s) scknowlodge(n) that thk poga ls page 2 of2 -
BT of the Muliistate Convertiblo Adjustablo Rate Ridss,” . . . 2302313 sn

Pags2old Trond Lises Duslness $0ime, [ne, T LBA T.500-353-0700 (M0 1-100:308- 2843 TJ FAX {010):791-113) I L
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