Stato of Otinols MORYTGAGE FHA Case No.
c 1316855517703

61205302

THIS MORTGAGE ("Security Tnstrument”) is made on Septembher 27 s;; 1 E\lfg:R?JINf ot
. » U i
Tho MOTBIFY Munerocr sr,  AND ANWA M SCHNSIDER, , HIS MIFE ATV O 1379 09/28/92 15226100
| . ATt D P27 18N s
_ A S L ViK' oSy REcorDER
whoseaddreas s 1498 5 GREEN MEADOWS BLVD STREAMWOOD, IL 60107

MARGARETTEN & COMPANY, INC J("Borrower™). This Security Instrument ia given to

the State of Now Jursey
which is orgasized apd sxigiin undezl e ia ® of
N irous i B SRR Y LR Trse14n, New Jarsey, 00830

, and whose

»("Londer™}). Borrowor owes Lender the priacipal sum of

Drne Hundred Saven Thousand, Six Hundred Forty and QG/100

"Dolfurs (1.8, $ 102750 . 00 ). This debt is evidencod by Bortowar's Note dutesd the same date as this Security

Instrument (‘Nolc'). wiu'ch J:d\i-'éuws tor monthiy payments, with the fall deht, if not paid earlicr, dnoe and psyable on

October 13 “ Thia Security Imsirument secures to Lender:  (8) the repayment of the debt evidenced by
iha Note, with intorest, and all reneviali, extenaions and maodifications; (b) tho payment of all other sums, with interest, advanced
under paragrsph § to protect the securitzor this Sacurity Tnstrumsent; wnd () the perfarmance of Borrower's covenants and agreemonia
undor this Security Instrument and the Nors, For this purpose, Borrowes does hereby mortgage, grant and convey to Leader tho
following described property located in COOK

LOT £82 IN QLENSROOX UNIT MUMBER 6, BEING A SUBDIVISION

OF PART OF THE SOUTH HALF QF SECTION 13, TOWNSHIP a1

NORTH, RANGE 9, EAST OF THE [HIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF HECORDED NOVEMHER 3, 1969

AS DOCUMENT NUMBER 21002918, I[N 220K COUNTY, ILLINCLS.
PIN BO6-13~-405-021-0000

County, IHinols:

which has tho sddress af

1699 S GREEN MEADOWS 8LVD ATREAMWOOD, IL 50107 ’fg

. : %

TOSETHER WITH all the improvements now or heresfter orected on the praperty, and all ensoments, rights, appurienraces, :?-
rexts, royaities, mineral, oil and gas rights and profits, watar rights and stock nnd adl fixtures now or horeafter a part of the property. ",p

All replacements and additions shall alse be covered by this Scourity [nstrument,  All of the Foregoing is refsered to in this Security
{oatrument £8 the "Proparty. ™

BURROWER COVENANTS that Borrower is lawiully soised of the estato hereby conveyed and has the right 1o morigege, grant .
and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Harrower warranis and will
defend generallv *he title to the Property against all claimy and damands, subject 1o any enosumbrancos of record,

ILLINOIS fHIA MORTGAGE o
MAKR-1201 PAGE L OF 4 (1/%1)
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URIFORM COVENANTS. Borruwer and Lender sovenant and agree us follows: :
o Y. Paymtent of Principal, Interest snd Late Charge.  Barrower shall pay when due the principal of, and interest on, the debit
evidenced by the Note and late chargss doe under the Note. : - :

2. Monthly Puyments of Toxes, Insurance and Other Charges.  Borrower shall include in each monthly payment, together
with the principal and inierest as st forth in the Not and any lats charges, an installment of wny () taxes asd spectal ussessments
levied or to be levied against the Property, (b) leascheld payments or ground rents on the Property, and (¢) promiums for insurance
required by Pamagraph 4. '

Fach monthly instalment for itams (1), (b) and fc) shnll equal one-twelfih of the annual amounts, as reasonably extinated by
Lender, plus an amount sutficient io maintain an sdditional balance of not more than one-sixth of the estimated amounts, The fail
annual amourt for sach item shatl he accumulazed by Lender within o period ending one month belare un item would become
delinquent. Lender shall hold the amounts voltected in trust e pay lems (i), (b) and (<) betore they besome delinguent.

if at any time the totai of the payments held by Lender fur items (a3, (b} and (), together with the future munthly payments
for such items payable 1o Lender prior lo the due dates of such ilems, exceeds by mone than one-sixth ihe estimoted amount of
paynwents required to pay such items when due, and if payments on the Note arg. current, then Lender shull cither refund the excuss g
over one-siath of the estimated paymueats or credit the weess over one-sinth of the estimated payiments to subsequent payments by |
Borrower, at the aption of Borrower.  If the totut af the paymenis mde by Borrower for item (1), (b) or (¢} is wsutlicient to pay
the item when due, then Basrower shalt pay to Lender any amonnt necessary to make up the deficiency on or before the date it e item
becomes due. -

As usod in this Security [astrument, "Secretary™ means the Secectary of Housing and Urban Development or his or hor dasignes.
In any yenc in which the Lender must pay a morfpuge insurance preminnm o the Secretury, ench monthly payment shah also include
either: (i) an installment of the anaus) mortgage insurence premium to be puid by Lender to thw Secretary, or (i) a monthly charge
instead of a morteaps asurance premittm if this Sceurity Instrument is hold by the Sderetary. Each monthly installment of the
moitgags insurancy’ presium shall be iooan smount sufficient to aecumulate the full ananal mortgage instranc: premium with Lender
one menth prior 10 the 2ate the full annual morteage insueance pranivim is due 1o the Secretury, or if this Security Instrement is held
by the Secretary, each munttly charge shall be in wn swount wust to ane-twetlth of enc-hall percent of the outstanding principal
balance due an the Note.

H Borrower teaders 15 Lpter the full pryment of o)t sums securad by this Security Instruent, Boscower's account shait he
credtited with the bifance senwime gz fer alt installments for items (), {b) and (2) sad any mortgage insurnes premium installment
that bender hns not become obiipatesd® to pay o the Sevretary, and Lender shall promptly refund nny excess funds to Porrower.
tvmediately prior w a foreclosure sibe of the Property or its acquisition by Lender, Borrower's account shall be credited with any
halance rematning for «ll installments For items (a), (h) and {c).

3. Application of Payraents. AR pryments under Pagugeaphs 1 and 2 stall be applied by Lender as follows:

First, to the mortgage insurance prenuiwayse be pmid by Lender 10 the Secrctary er to the monthty charge by the Scerelvsy nstend
of the monthly mongage insiirance premiug A

Second, o any texes, specinl wssessmentsCeisehold payments or geound rents, and fire, Hood and d‘(hé;?ﬁdw:mumnca
premioms, a8 requied;

Thivd, to isterest duwe under the Note;

Fourth, to smortization of the principal of the Moz

Fifth, 1o kete chawrges duw under the Note.

4. Fire, Flood und Other Huzard bnsurance.  Ploower shall insure st improvements on the Property, whother now in
existence or subsequently erecied, against any havards, Casualties and comtingencies, inchuding five, for which Lender rveqilices
insurance. This insurance shall he mraintained in the amounts/amd [for the periods thit Lender requires.  Borrower shadl also insurs
all improvements on the Property, whether now in existence ofsubsequently ersched, sgarnst loss by floods o thae extent resuirsd
by the Secrotary.  All lnsurance shall be earnied with companies ajpeoved by Lender. The tustirance policies md any renewals shall
be held by Leader and shall inelude Joss payshle clauses in favor af Zanid in o forin acceptable to, Lendor,

In the event of loss, Boniower stiall give Lender innediale nohice 2y damel. Lender iy maks proof of loss it not made promptly
by Borrower. Each insoruave company concermed 1s heveby authorized gaddisected to ke payment for such Joss directly to Lender,
instead of 1o Borrower and o Lender jointly. Al or any pust of the insviarce proceeds ny he applicd by Lemder, at its option,
either () tu the reduction of thy indeblediess undee the Mote and this Seaarsty Thitrumont, fiest to any delingueni wimauuts applicd
in W order in Paragraph 3, and then o prepayment of prnneipal, or (b) 1o the yedontion dr rephir of the damaged property. Any
apoplication of the proveeds to the prwncipsd shall not eatemb of poktpone the due « fte af e monthly puyments which are weferred W
in Patagraph 2, or change the amount of such puyinents. . Apy sxeess msuraivs grocecds over s wmount reguired Vo pay all
outstanding indebtedness wader the Nots s this Security Instiument shall be puad 6 vt entity togally entithedd therelo,

Tn the event of forectosuee of this Security lstriment or other trenstor af dtle o e Vrowerty that extinguishes ihe indubtedness,
all vight, title and interest of Borrover in and to insiamee policics in tovee shall puss 1o teperchaser,

& Occupancy, Preservation, Maintenance und Protection of the Properiy; Borrnves’s Loan Application; Leaschulds,

Borrower shall occupy, estahlich, and use the Peoperty s Borsower's prinvipal redidencs witin sisty duys atter tho axeoution of
this Security Instrument and shall continue W oceupy tis Broperty us Burrower's principal residencs for ut least onu yeur alier the
date of oecupancy, unless the Seceetary determines this requitviment wibtl cuase windue hardsbip for, Bur/ower, or uiluss extomnting
circumstances exist wiuch are Beyomd Bonowee's coatrol. Boriower shall notify Lenders of any exteneans g shicamstonves. Borrower
shall not comuit waste or Jestroy, damage or sobstuntialy clange the Property or sllow the Troperty (o dacriorate, reasonbk wear
and tenr excepted.  Leader may inspect the property i the property is vacant ar abuadonvd o the ionn 44 n defanit, Lender niny
take Texspnable sclion o grotect and preservo such vacant of ahanduned propenty, Bonower shall atso b i definbt il Borrower,
Suring the Joan application provess, gave omterially False ur inacotrate informmtion or statements to Lende {er faitedd 50 provide
Lender with any material information) in connection with the louwn evadenced by the Note, smcluding, but not linnad Lo, naprosentations
goncerning Borrower's vecupancy of the Prapesty ws a principst resedence. T s Seenrity Instrament is on a leasehold, Borrower
shull comply with the provisions of the fease, 31 Borower acyuires fee title to the Praperty. the leasehold anad fee titds shall not be
merged unless Lendor agrees to the merger in writing. : . o

6. Charges to Burrower and Protectinn of Lender's Rights in the Progerty.  Borrower shald pay all governmental or
rwnicipal charges, Bres und impositions that are not inchuded in Pagraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payoment. TF failure to pay woulid sdversely affect Fender®s fntarest in the Property, upon Lender's
request Boreower shall promptly furnish to Lender receipts evidunving these paymends.

1 Borrower Faibi to maky these payawets of the payments required by Pamgraph 2, or Lails to pecfarm any other covenunis und
agreements coatgined i this Security Instrument, o1 tliere is o tegal proceeding that may significantly wtfeet Lendes's rights in the
Property fsuch @i a procesdmg w hankupiey, for condenmation or to enliee fows ar regulagions), then Lomdor may do wnd puy
whatevee is audesskry v mrotect the valur of the Froperty and Lender’s rights in the Peopesty, inchuding poyment of nxes, bazand
Sinsueance and other Nems mentioned an Pacigeaph 2. )

Any amoums dishursed by Leader vader this Parneruph shall became i ndditional debt of Borrower amd be seeured by this
Security lostrument. These amounts <shall Bear rotemst team the dute of disbursement, o the Note 'ritg, ‘and at the option of the
f.ender, shall be immedistely Jdue and puyable.

LELENOIS FHA MORTUACKE
MAR-120F PAGE 1 OF 4 (Rey Ti21)
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PLANNED UNIT DEVELOPMENT RIDER

_THIS PLANNED UNIT DEVELOPMENT RIDER is made thi® © day of
September 1292 and is incorporited into znd shall be deemed to amend and supplement the

Morigage, Deed of Trust or Security Deed {the “‘Security Instrument”’) of the same date, given by the undersigned (the

“Borrower'’) 2o secure Borrower’s Noie o
MARGACCTTEN & COMPANY, INC., A corporation

organizad. and existing under the Taws of the state of NEW JERBLY

{the *“Lender’') of the raine date and covering the Property described in the Security Instrument located at:

1723 PERQLE PEACH CT . HOFFMAN ESTATES |, IL 60194 Property Address
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and factirics, as described in

(the *‘Declaration’), The Property is 2 pait i a planned unit development known as
POPLAR CREEK CLUB HOMES
Nasite ol Plashed Vm Davelopment
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning
of managing the common areas and facilities of the PUL {ite)"Owners Association’) and the yses, benefits and procecds
of Borrower's interesi,

PUD COVENANTS. in addition to the covenants and agreenients made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrows: s oblieations under the PUD's Constituent Dacu-
ments. The **Constituent Documents’ are the; (i) Declaration; (il) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (i) any by laws or other rules or regulations of the
Owners Association. Borrower shall protaptly, when due, all dues and assesseients imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a gen=raily accepled insurance carrier,
a “master” or “blanket’’ policy insuring the Property which is satisfastory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including [>¢ and hazards included
within the term “‘extended coverage.” them:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of onc-iwelfth of the
yearly premium installments for hazard insurance on ihe Property; and

(i) Borrower’s obligation under Uniform Covenant § (o maintain hazard insutance coverage on the Property is
deemed satisiicd to the extent that the required coverage is provided by the Owners Assaclation policy.

Bovrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blarnke? policy,

In the event of a distribution of huzard insurunce proceeds in tien of resturation or repair following a loss to the
Property, or Lo common areas and facilities of the PLID, any proceeds payable to Borrower are hereby assigned and shall
be paitl to Lender, Lender shall apply the proceeds 1o the sums sccured by the Security Insteument, with any excess paldw
to Borrower,

MULTISTATE. PUD RIDER--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Furm Y130 9/90 %
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