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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, rights, appurienances,
renis, royalties, mineral, oil and gas rights and profils, waier rights and stock and all fixwres now or hereafter a part of the
property. All replacements and addivions shall also be covered by this Security Instrument. All of the foregoing is referred (0 in
this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hercby conveyed and has the right 10 merigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and wierest on, the
debr evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the princinal and interest as set forth in the Notz and any late cherges, an installment of any (a) (axes and special
assessments levied or 1e levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢) premiums
for insurance required by prragraph 4.

Each monthly instalimen. for items (a), (), and (c) shall equal one-twelfiir of the annual amounts, as reasonably estimated

hy Lender, plus an amount sufficicne 10 maintain an additional balance of not more than onc-sixth of the estimated amounts, TR

full annwal amount for cach iiem shal e accumulated by Lender within a period ending one month before an itcm would hcgmig
delinquent. Lender shall hold ihe amounts codeoted in ust 1o pay items (a), (b), and (c) before they hecome delinguent ,)

If at any time the ot of the payments he'd by Lender for iiems (a), (b), and (¢}, ingether with the future monithly paymcnpl
for such items payable to Lender prior 1o the de¢ Jats of such ilems, exceeds by more than one-sixth the estimaied amount
payments required 1o pay such items when due, and if havmenis on the Note are cwrent, then Lender shall cither refund lhc
excess over one-sixth of the estimated payments or credi ihe excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, IT the totid of the payments made by Borrower [or item (a), (b), or (¢) is
insufficient o pay the item when due, then Borrower shall pay.m Londer any amount necessary (0 make up the deficicncy on or
before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretuy of Housing and Urban Developinent or his or her
designec., In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment shall
also include either: () an installment of the annual morigage insurance premiom W Le pzud by Lenders i mq Sweury or (i) a
monthly charge insicad of 2 morigage insurance premium if this Security Instrumert is held by the Sceretary. Each montily
instaliment of the morgage insurance preminm shall be in an amonni sufficient to accamabale the full annual mosigage insurunce
premium with Lender one month prior w the daw the full annoal mortgage insurance preminm is due o the Seceetary, or if this
Security Instrument is held by the Secrciary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the sutstanding principal balance due on the Note,

If Borrawer tenders to Lender the full payment of gll 3ums sccured by this Security Instrsment, Baarswer's account shall he
credited with the halance remaining for alt insiallments for items (a), (b), and (¢) and any morigage insurance pramium insiatiment
thit Lender has not become obligated 1o pay 1o the Secretary, and Lender shall prompuly refund any excess fanls w Barrower,
Immediately prior (o a foreclosure sale of the Property or #s acquisition by Lender, Barrower’s account shall be credited with any
halasce remaining for ail installments for items (a), (b}, and {¢).

3, Application of Pnymenluu All qngmcmrmidcr paragraphs 1 and 2 shall be applied by Lender as follows:
1 Yme

First, to the mongage insurance premium 10 be paid by Lender 1o the Secretary or 10 the monihly charge by the Sceretary
insteaxd of the monthly morigage insurance premium;

Second, to any taxes, special asscssments, leaschold payments or ground rents, and fire, food and other hazurd insurance
premiums, 68 required;

Third, to interest due undor the Noic;

Fourth, w smortization of the principal of the Note;

Fifib, o laie charges due under the Note,
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paragraph 2, ar charge the amount of such payments, Any excess proceeds over an amount fequired o pay all oulstanding
indebiedness under the Note and this Security Instrument shall be paid to ihe entity fegally entitled thereln.

8. Fees. Lender may collect fees and charges authorized by ihe Secretary.
9. Grounds for Acceleration of Debt.

(2) Defanlt. Lender may, except os limiled by regulaions issued by the Secreiary in the case of payment defaults,
tequire immediate payment in full of all sums scoured by this Security Instrument if:
(i) Borrower defaulis by faifing to pay in fuil any monthly payment required by this Security Instrument prior i or
on the due dale of the next monthly payment, or
(i) Borrower defaubs by failing, for o period of thinty days, w0 perform any other obligations conlained in this
Security Instrument.

(b) Sale Witinut Credit Approval. Lender shall, if permitied by applicable Taw and with the prior approval of the
Secrelary, reguie immediote payment in full of all sums secured by this Security Instrument ift
(i) All or pusi =i the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or otherwise
transferred (olicrinan by devise or descent) by the Borrower, and
(ii) The Property is«i:-occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantse does so occuyy e Praperty but his or her credit has not been apyroved in accordance with the requirciments
of the Sccretary.

(c) No Walver. If circumstances ocers thal would permit Lender to require immedialce payment in full, but Lender dues
not require such payments, Lender docs not waive iis rights with respect 1o subsequent cvents,

(d) Regulations of HUD Secretarv. In marv clrumsiances regulations issucd by the Secrelary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and forcelose if not paid. This Security
Instument docs not authorize acceleration or foreclo ure .f not permitted by regulaiions of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should tiis-Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within %) favs from the date hereof, Leader may, at its option and
notwithstanding anything in paragraph 9, require immediate pay.nent in full of all sums secured by this Security
Instrument. A wrilten staiement of any authorized agent of the decretary dated subsequent 1o 60 days from the duie
hereof, declining 10 insure this Security Instrument and the Note secui=d thezchy, shall be deemed conclusive proof of
such incligtbility. Notwithstanding the foregoing, this option may not be caricised by Lender when the unavailability of
insurance is selely due t Lender’s failure to romit a morigage insurance premiar ke Secrctary.

10. Reinstatement. Bomowes has a right to be reinstated if Lender has requised imieaiate payment in fuli because of
Borrower’s failure 1o pay an amount doe under the Note or this Security Instrument. This right applies even afler forcclosure
proceedings are instituted. Ta reinstate the Security Instrument, Borrower shall tendex in & tumyp suni-2it <mounts required o bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Justrument, foreclosure
costs and reasonable and customary atorneys’ fees and expenses properly associaied with the forecloture nroceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secores shall remain i effect 2ai Lender had not
required immediate payment in full. However, Lender is not required @ permit reinstaiement if: (i) Lender has acuepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (if} reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstaiement will adversely affect the priority of the hen cremed by this Security Insrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiznsion of the ime of payment or modification
of amottization of the sums secured by this Security Instrument granted by Lender 10 any successor in inierest of Borrower shall
not operale 1o release the diability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1w
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amontization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right ar remedy shall not be a waiver of or preclude the excreise of any
right or remedy.
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20, Riders to this Security Inacriment, 1 one or mere riders are executed by Borrower and recorded wogether with this
Sccurily Instrument, the covenanis of 2azh such rider shall be incorporated inio and shall amend and supplement the covenanis

and agreements of this Secarity [nstument as-if the rider(s) were a part of this Security Instrument. ¥o}
{Check applicable box(es)) _ L.
~T Condominium Rider (7] Graduated Payment Rider 7] Other [specify] ARM RIDER 3

B Planned Unit Devetopment Rider [ Browing Equity Rider Q

Y

Ly

BY SIGNING BELCW, Bomrower accepts and agrees to the (2m.8 mnmmcd in this Sccurity Instrument and in any rider{s)
executed by Borrower and recor-fed with it 1 ( ]

Wiinesses: .
vl ( (Seal)

f;;:ziuq,f,- /: (—ML_—W PETER '1}. Cl’dﬂ -Borrower
7
Lw &“‘“ / ,1510\""&’ (Scal)

MAZ ANN P. HIBIONAOA -Bormower
(Seal) ___ PavS (Seal)
Borrower -Barrower
STATE OF ILLINOIS, cogg . Caunty ss:
; /:'
I, "“Iﬂ ““"‘” o TET ) , 2 Noiary Public in and for said county and state do hereby certify that

PETER T. CHUA AND MAE ANN P. HIBRIORADA, HUSBAND AND WIFE

, personally known (o me 1o be the sume person(s) whose name(s)

substribed in the foregoing instrument, appeared befors me this day in persen, and acknowledged that t hey
signed and delivercd the said instrument as their _l;j?: and voluntary aclmd purposes therein 52t f.)rth

Given undes my hand and official seal, this 2/ day ol 97 . |
{ /
My Commissicn Expircs: = Bt J—/‘.,,
pN[ 7 Public
This Instrument was prepared by:  DEBORAHE DOWNING -
R
m -AR(IL} (o3 . . Page 8ol d - Jw SEAL
' .. Y PUBLIC s7ATE o 1
INCLS
CHTISION 20, Ly 2% 1995 |
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{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will cajeulate the amount of mondily payment of
principal and interest which would be necessary 1o repay the unpaid principat balance in full al the maturity due &
the new interest rate through substantially equal payments. In making such caleutation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments n principal, The result of this caleulation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Berrower of any change in the interest rate and monihly payment amount. The

aotice must be ziven at icast 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, {if) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly p syment
amount, {vi) the Curreat Index and the date it was published, (vii) the methed of calculating the change i monthly
payment amount, and | vii.) any other information which may be required by law from time 10 lime,

() Effective Date of Chanpes

A new interest rate calculates in accordance with Paragraphis 5(C) and 5(D) of the Note wiil become effective
on the Change Date. Borrower staf? make a paymeni in the new monthly amoeunt beginning on the first paymeni
date which cecurs at kast 25 days aftre Lender has given Borrower the notice of changes requised by Pargraph
5(F) of the Notc, Borrawer shall have no-oViipation o pay any increase in the monihly payment amount calculaied
in accordonce with Paragraph S(E) of the Nois Tor any payment date occursing less than 25 days after Lender has
given the required noiice. If the monthly paymeit «mount calculaled in accordance with Pasagraph 5(E) of the Now
decreased, but Lender {ailed to give limely notice of-the decrease and Borrower made any monthly payment
amoums cxceeding the payment amonnt which should have been stated in a timely notice, then Borrower hias the
aptlon w0 either (i) demand the return w Borrower of any ercsss payment, with interest thereon at the Noie rate (8
rate equal i the interest rote which should have been siatsd i a timely notice), or (ii) request that any excess
payment, with interest thereon at the Note raie, be applied as paymont of principal. Lender’s obligation (o setam any
excess payment with interest on demand is not assignable even if (a¢ Nnte is ntherwise assigned before the demand
for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined in this Adjnsiable
Rate Rider,

00 l
gk\ilrw say e AL Qb ? fhi ﬂ':ﬁ'&(‘b (Seal)

PETER T““_EVCEUR Borrowear m ANN P. HIAIONADA Bomuowes

rzrQyrrze

(Scal) L 1)

‘Rorrower -Borrower

{Space Below Thiv Line Reserved for Acknowledgment]
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