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[Spuce Alove This Line For Becording Data)

MORTGAGE LOAN $9840019

THIS MCRTEACY ("Sevurity Insiromeni s given on - SEPTEMBER 16, 1992

Thewontpagoris  MICUAEL V. PALOMA AND VICTORIA M. PALOMA, HUSBAND AND WIFE

("Borrower”), This Security Instrument is given o

. FIRSTAN HOME MORTGAGE CORPORATION ,
which 1s peganized and existing vadet the laws of  THE STATE OF WISCONSIN oo whiose address is

777 BAST WISCONLUTY GVENUE, MILWAUKEE, WI 53202

("Lender”). Borrower owes Lender the principal sum of

FIFTY-THREE THOUSAND TWO HINLRED FIFTY ANMD NO/L00

Dollars (U5, 353, 250, 00~ ~emmmmm= ). This ceb? i"evidenved by Borrawery note dated the same date as this Secarity

Instrament ("Note™), which provides for monthly puay nents, with the Bl debt, it not paid cadier, due and payuble on

OCTOBER 1, 2007 . This Seeurity Fastroment secures 1o Lender:  {w) e repayment of the debt

evidenced by the Note, with interest, ant afl renewals, extensions and modifications o the Note; (b) the paystent of all other

sums, with interest, advanced wnder paragraph 7 to protect the secpaty of this Security Instrument; and (03 the performanee of

Borrower's covetsants and agreements under this Security Pstromentand the Note, For tiis porpose, Borrower does hereby

mortgags, grant and convey 10 Lender the tollowing described property locried in
L]

COOK County, Ilhinois;

LOT 106 IN SECOND ADDITION TO GLENWOOD CARDENS SUBDIVISIAY BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TUWRSHIP 35 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIGIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX ID#32-03-412-011
- 2TI8TRS

THIS IS NOT A PURCHASE MONEY MORTGAGE

which has the address of 539 MAPLE DRIVE GLENWOOD
[Street] {Ciryl
Hinois 60425 ("Propeity Address”);
JZp Code}

ILLEINCOMS- Single Fumily - Banake Mae/Freddie Mac UNIFORM INSTRUMENT Form 34 99 (puye | of b poges)

JTEN 1878 (0012

Geat Lakes tustoess Fuone, nc, W8
To Order Call: 16005300000 £ FAX SISME-11Y u

35|
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applicable law may specify (or reinstaiement) before sale of the Property pursuunt to oy power of sale contained i this
Security instrument; ar (0 entry of o judgment ehforeing this Security Bstroment, These condifions are that Borrowee: (1)
pays "Lender all sums which thea would be die under this Seeurity fnstrument and the Note s it no acceleration had
oceurred; (bY cures any default of any ather cavenants or agreements; (¢) pieys all expenses incurred in enforcing this Securily
Instrument, including, but not limited to, reasonable attorneys’ Sees; and (< takes such action as Lender may rensonubly
reauice (o assure that the Hen of this Security Insirumeat. Lender’s rights in the Property and Borrowers ebligation to pay the
sums sccured by this Security Instrament skall continue unchanged.  Upon reinstatement by Borrower, this: Security
Instrument and the abligations secured bereby shall remain fully effective as il oo acceleration had vecurred,  However, this
rigitt to reinstate shalf not upply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a parlial imerest i the Note {together with this Security
Instrument) moy be sold one or mote imes without prior notice o Borrower, A sile may result in o chaage in the entity
tknown as the "Loan Servicer™) that coliects monthly payments due umisfer the Nete and s Security bistrunsent. There also
mny, be one or more changes of the Loan Servicer unrelated to a sake of the Note, I there is a chinge of the Loan Servicer,
Borrower will be given written notice of the change in accordiviee with paragraph 14 above and applicable law, The notice
will stute the name and adidress of the new Luan Servicer and the address te which payments shonled be made, The notice will
glso contuin any otber infurmation required by applicable law,

10, Harursivus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancza-on or m the Propery,  Borrower shall not do, nor gllow anyone ¢hxe 1o du, anything affecting the
Praperty that is in vielation of any Enviconmental Law. The preceding two sentences shill not apply to the preseaee, use, or
storage on the Property o soall quantities of Hazardous Substances that ure gencrally recognized to be appropriale o nurmal
residential uses and o mamtiaance of the Property,

Borrower shail promptly sive Lender writien notice of any investigation, clain, demand, Tawsuil or other action by any
governmental or regulitory agenCy or private party involving e Property and any Hazardeus Subsinee or Environmenta)
Law of which Borrower bus aciuad knowledge, 11 Borrower learns, of is notified by any governmental or regulatory
authurity, e any remnoval or vilier relngediziion of my Hazardous Substance affecting the Property is necessary, Borrower
shall promiptly take all necessary remedialactions in accordance with Environmental Law,

As used in this paragraph 20, “Hrzardous Suostances™ are those substances detined ws toxic ov hazardous substances by
Environmental Law and the fobowing substancess gasoline, kerosene, other flamnable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malesads containing asbestos or formaldediyde, and radionctive materials, - Ax
used in this paragraph 20, "Enviropmental Law” meass faderal faws and laws of the jurisdiction where e Propenty is located
thut redate 10 health, suicty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lend!r further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice 46 Borrower prior to aceelerntion followlng Borrower's
breach of any covenant or ugreement in this Security Insteeeedd (thut not prior to aceelerntion under paragraph 17
uniess npplicable law provides otherwise). ‘The notice sholl speci®sotq) the default; (b) the action reguived (o cure the
defuult; o) a date, not less than 30 days from the date the notice iv@ten to Borrower, by svhich the default must be
cused; and (d) that failure to cure the default on or before the dute spedsfied in the notice may result in aeceleration of
the sums secured by this Security Insirument, foreclosure by judiciai-procesting nnd sale of the Property. The notice
shall Further inform Borrower of the cighi to reinstate after pcceleration. anyg the right to assert in the Toreclosure
proceeding the non-existence of a defunlt or uny other defense of Borrower Zo-aceclerntlon and foreclosure, I the
defauit is nat cured on or helore the date specified in the notiee, Lender ut its optiarmay reguire immedlnte puyment
in Full of all sums secured by this Security Instrument withont further demand and_may foreclose (hls Security
instrument by judiciol proceeding. Lender shall be entitled (o ¢ollect nll expenses hienezed §a pursoing the remedles
provided In !5 parugroph 21, including, but not limited to, rensonable nitorneys® fees snid costy of title evidence,

22, Relense,  Upon puyment of afl sums seeured by this Seeurity Instrument, Lender stud? rebese this: Seearity
Instrument without chiarge to Borrower. Borrower shall pay any recordation cosis,

23, Walver of Homestead, Borrower waives all right of homestend exemption in the Property,

Form Mi& 990 (page 5 of & puyes)
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periods that Lender requires. ‘The inswrance carrier providing the nsuranee shall be chosen by Borrower subject to Lenders
approval which <hatl not be unrcasonstly withield. 11 Borrower fails to maintain coverage desenbed above, Lender may, at
Lender option, abtam coverage to pratect Lenders rights in the Property m accordance with parageaph 7.

All insurance policies and renewals slialb be aceeptabic we Lender and shall include o standard mortgage clise, Lender
shall have the right to hold the palicies and renewals, 10 Lender reguires, Borrower shall prompily give to Leder all receipts
of paidd erousums and renewal notices. I the event of loss, Borrowet shall give prompt notice 1o the insurance earrier and
Lender, Lender may wake proot ol oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuznee proceeds shadl he applied o restovation of sepair of
the Property damaged, i the restoration or repair s cconemically feasible and Lender's securily is nol iessencd. ) the
restoration of repair is not evonomisally feasible or Lenders security would be lessened, the insurance proceeds shatl be
applied 10 the sums secured by s Security Instrument, whether or not then due. with any excess patid 10 Borrawer., H
Borrowey abandons the Propenty, or does not answer within 30 days a netice from Lender that the imsuranee carrier has
offered to settle a claim, then Leader may collect the insursnee procecds, Lemder may wse e proceeds 10 repair oF restore
the Property o Lo pity sunis sectired by this Security Instrument, whether oz not then due. The 30-day period will begin when
the netice 18 given,

Unless Lendst and Borrower otherwise agree in writing, any applicition of proceeds to principal shalt vot extend or
postpone the due daic_af the monthly payments referred to in paagraphs 1 and 2 or chang2 the umount of the payments, 1f
under parageaph 21 dhe Troeity is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damsage 1o the Progers prive to the acquisition shall pass to Leader o the extent of the sams secured by this Security
[nstrument immediate)y grisd fedhe sequisition.

6. Occupiney, Prescrvition, Maintenanee and Protection of the Properiy; Borrower's Loan Application;
Leaseholds, Borower shall occury ostablish, and use the Property as Borrower's principal residence within sisty days after
the cxecmion of this Security istndnem and shall continue o occupy the Property as Borrower's peancipal residence for
leust one year afier the date of oceeginey, unless Lender otherwise agrees i writing, which comsent shall not be
unresonably withheld, or unless extertsivg cirewmstanees exist which are beyosd Borrowers eontiol, Borrower shall not
destroy, damage or impair the Property, allow dicProperty 1o deterioritle, or commit waste un the Property.  Bormower shiatl
he th default if any forfeitune action or proceeding, whether eivil or coiminal, is begon dnt i Lender’s good (uith judgment
conkd pesult in forfeitre of the Property or olierwise waterially hopair the Hen cocated by this Security Instnnnent or
Lendee’s security interest. Borrower may vieee such aklefard and reanstate, as provided in paragraph I8, by causing the action
o proceeding 1o he dismissed with o ruling that, in Lendors good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other waterial impairment of thesdicn erewed by this Seeurity Instrument or Lenders secarity
interest.  Borrower shalt also he in defuude it Horrower, Qering the Toin application process, gave materially fulse ot
inaceurate information or statements 10 Lender (or Bailed to provide Lender with any matecial infornition) in connection with
the loan evidenced by the Nore, including, but not limited 1o, réprosentations concerming Bossowers occupaney of the
Propesty as a princtpal residence. I fhis Security Instrument is on a feschold, Borrower shall comply with alf the provisions
of the fense. I Borrower acquires foe tite to the Property, the leaseholb s fie fee tithe shall sol imerge unless Lender agrees
to e Serger in writing.

7. Protection of Lender's Rights in the Property, 1t Bortower Ll 10 performy te covesants and aglreentents
comsained in this Seeurity Tnstrument, or there is a fegal proceeding that may-sisaificamly afeer Lenders vights in the
Property (sueh as a proceeding in bankraptey, probae, for condemnation o forfeitin arto enforce laws or regalations), then
Lender may do and pay for whatever is pecessary to proiect the value of the Propertyansd.ender’s rights i the Propenty.
Lender activns may nehide paving wny sums seosesd by a tien which by privrity over (s Secarity atranent, appearing
in court, paying reasomable attomeys” lees and entering on the Property to make sepaies. ARRough Lender may tike action
under 1his paragraph 7, Lesder does not have 1o do so.

Any amonnts dishursed by Lender under this paragraph 7 shall become adiitional debt of Rorower secwred by this
Security Instrument. Unless Borrower i Lender agree o othier terms of payment, these amounts shaltnear interest from the
date of isbursement at the Note tate and shall be payable, with imerest, npon notive from Lender to” Rairmawer tequesting
paymem,

8. Mortgage Tosuranee, 1F Lender requived mortgage wsueanee is o condition of muking the lom secarnd by this
Security nstrument, Borrower shall pay the premiums sequired o mistain the mortgage insurance in effect, I for any
rewson, the martgage isuranee coverage tequirest by Leader fapses or ceases to e effeet, Borrower shill pay the
premiums reguired s oblain coversige substantially cquivalent to the mortgage insurinee previously in effect. at a cost
substantially equivalent 1o the cost o Borrower of the morgage insimanee previously in effect, from an nlternate morlpage
insarer approved by Lender, 1 substantially cquivalent morizape ibinince coverage is o awvadlable, Borrower shall pay 1o
Lender each month it sum equal to one-twellth of the yearly morigage insurance prenuium being paid by Borrmwer when the
insurance coverigy lapsed or ceased to be i eftecl. Lender will seeept, use ind retain these payieits as aloss eseeve i licw
. of mongage insurance, Loss zeserve payisents oy nee longer be reguired, st the option of Lender, 6 mottgage insurinee
covetage n the amount ad for the period that Lender teguires) provided by an insurer approved by Lemder again becoines
avaitable and is obtained. Borrower shall pay the premiums required to nuintain moitgage istranee in effect, or o provide a
frs reserve, wntil the requitemient for mortgage insuragee eids in accordance with any written agreetent between Borrower
and Lender or upplicibie faw

9, Inspection, Lender or ity agent may make reisonable eptries upon and inspections of the Propenty. Lender shall
Rive Borruwer notice i1 e tinke of ar prior o an ispection spevifying reasonable cause for the innpection,
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