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8, Huznid or Property Insurance. Borrower shall keep ifié h’nprovuneﬁuz nbw un{sﬁng or Woreaor ereeted on the. Prnperty- Y

mvurcu apainst loss by fire, hazards included within the term “extended coverage" and any other hazrds, Inchiiiig Tltodk or

ﬂtmdmg. for which Lender rcquircs insurance. This insurance shall be maintgined in the amounis and for the periods that Lendes.

rl.qmn.s "The insurance carrics providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

Be unreasonably Wwithheld. Y “Borrower 'fails 10’ maintain covcmgc Tdescribed” above"mnder"may. athcndm"s t)plion. obmih

ovcragc to proicct Lender’s rights‘in the Property maccordancc with pamgraph Foooon T T '

""" : Al insurance: policies and' rénewalk 'Shalll bé acceptsble 16" Lenider and’shall’ lm,ludc a standard moﬂgage clause Lcndcr aha]l
huve the Tignt'to hold the pohcm ahd rencwais. If Lender rcqtiires Borfower shall’ prompﬂy 'give'to Lénder all‘teceipts of paid
premiviig andl ienewol notices, Tn the cvent'of loss; Borrowdr' shall gwc prompt nouce u) thc msunincc carhcr and Lcndcr Lcndcr
nrh\}' make prouf of loss if not made proinpily by Borower, 1o 1Y v ey -

“Unless Lénder dnd Borrower dtherwise agree 1a vritiing, insué&hb'c pmceeds ‘shall be applla! 1o rcstorauun or repmr nf the
Progerty damiaged, if ihe restoration or ‘repalr’ 1§ econaricilly’ feasible’ find I.cndcr‘s seciirity is'riot ldssened, ‘1T thic rcstomlion ot
repuic 15 ridid ‘ceonomicatly foasible oF Lender's sécurity Would b 155sencd, the ifisirance priceeds shall ' dpplieit it tho'sims
securéd’ by this Secunly Insirument, whether or not then due, with any excess paid to Borrower., If Bormwer abanduns the
Property, or dde§ nrd answer wnhm 30 ‘days & idiice from Lcnder that'the hxsnrance Grrier*has offéred o sen]c  Clainy; then
Lsenier may collec the i Surance procccds. Lender T may 186 the pl‘oceeds ' rcpalr or reatore (o Pmpcriy ar to' ay suim sacured
hy 1§ Seiiirity Tiistrimeil, whislhcr ‘or Rot thén diie! Tho 30:day period witt bcgm ‘when'the niatice iy giveri, P e

Unless Lendor arid’ Borrowsr dthierwise'dgicd i writing, tiny applicklion of priceeds’ 1 'principal shiall nof éxteind Of posijiio
thit due’date of e momhly ety Foferred lo n pumgrdphs 1’ bid 2 dr cliamgo the asiount of the puymenis. If lifdér puragruph

21 the Propcﬂy is'nequired by Lentcr, Borfowei's right'(o” any “Frisirance pulicics ‘ahd Procedils resulting fof’ dimage o' the -

Pmpcrty prios 16 the’ m.quismon shal' ,,ass m Lcnder to‘the them ofﬂfé’smhs securcd by lhlS Secursly ihstmmcnt :mmedmlcly
prmr 10 1he atquisiticn, - | PG TR e e S N
‘6. Om.upancy. Preservation, Maintensnce and Protecdnn oﬂhé‘deerly, Bnrrmder's Loah Applka!lon, Lexseholdy,
Horrolver shislh occupy, estiblish, dild 58 the P Ogu' 1y Im’[l:m'owcr # irlncifia) resiagnce Within'Sixry tiys aficr the cxechlion of
(hi§ Secarity Insirtment and shilf continiié 1 OCLur{ e Prispdrty ' Boftower's y principal residerice foral leastolic yeiu afict the
date of occup'mcy. ‘uniless 'Léader olhicrwise hgrées u &ritmﬁ, “Whicl consent ‘shall not be' unmsoﬂably ‘withheld, or unless
cncnuaung ‘Gircumstinces éxist which Hr6 boyond Horow 3 dontrol. Bokrowe shialf fiot déstroy, ‘damige or 'iinpalr the Properiy,
allow ‘the Prdpcrly to deleriorate, or commit waste on the P‘opﬂny Borrower shall be in default if any forfeiture action or
proceeding, whether civit or ¢riminal; {s bcgun ‘that'in Lender ¢’ 6 faith 'jnugtt ent ‘cold rcsult in forfcuurc bf lhc Propcny or
otherwise mattriatly m-:pmr G ien‘creicd by’ ‘[his Security Insh ¢4t or Lender's wcurity intérest, Bomower’ may ‘core such a
défaiilt sind seinslate, g prdvidcd in pamgraph i, by causin& mb "’d"“' Eir ’procecdlng 10 be' diqmisscd ‘wiili mling thai] in
Léiider's goolf Faith etermination, pl'ecluﬂcs fori’enturc Of ‘thé Borrawer*e nr.wcst in'the Promny or -oihicy maletal lmpnirmcnt af
{hé lién creatéd’ hy lhls Sccuruy Insirutent or Lender's sccurity ‘interost: Buro et shnll also be in dcfault u‘Borrbwc:‘ during it
loan applitation’process, gavc materially fafse or'inaccarate informatiol"or stgir ol‘lla o Lcndcr (or failcd " provfdc Yender with
any maerial’ mformauon) in ‘conricetion’ with' thc foan evidenced’by“ihc Noie;’ ‘nmdding. bitt not” limm:d to, represniations
concérilng Bafrawet’s occupancy ‘of the Propcﬂ 4 & principal ‘restdenci 1 this'Seciuid igtrimént is h's leaschild, Borowet
shiislb mmpfy with all ‘the prowsions of the' 1éhsé, %f Borrowcr ucquircs fec mle L mc Pmpe AS 1'"- Ica,qchold aml tlm fca lltic shall
nol metgg tinldss Lendér greds 10 the ﬁ'icrgct ‘In wnung P b : E o
7. Protection of Lemler 8 nghw in thie Property If Bdrmwer ‘fails 1 perform ihe rover.mts 'nd a@.rccmcnls conlaincd' .n

s Sectrity Tnisinument, or there i d tegal procwlmg hat' may ssgd:ﬁcﬁnhy affect Lefider's rights’ia this Property (such as'a.
 for condemnatmn or forrqi[ure or’ 16 cn[orcc. laws or re ulanons), 0 -c?dcr may do and pay LD
Lo

pmcecdmg m bankruptcy pr' ory
§ nghls in thc

for whatever is ncccssary to bmmct LhC valuc of ﬂw Propcrt):” pg £ der' _ operty. | l_ndvr',, .‘cuons mxiy mciude

paymg any ‘Sums séourcd hy a hcn whlch has pnonty over ‘this Sechmj Instrumc ppcann g in eoui m ymg masonahle

-------

atiprncys’ fees and cnwring on Lhc Propcrly w makc repmrs Althéugh Lcndcr may wke ncuon hnder’ mls puragraph 7 Lcm!cr
dOCs not. havc iodoso,

Any amounts disburscd by Lcndcr undcr t!us pamgraph 7 shall bec'&r'n add!honal debt of Borrower sccued by !hns chumy :
Imuwncnt. Un]css Borrow-w and Lcndcr agrec to mher tctms of’pa m i tﬁm amounw shaII bcar lmeresl from lhé anu: nr

[lr

dlsbursemcnt at mc Notc ralc and shaﬂ'be payableT wnh mtcrest. npon noucc fwm f.endcr ) Bormwc.r requcsung paymcnt "

"8, Mortgage Insurance H’ Lendér requlrcd mongag rins £ ice as acomlmon of mnkmg lhe toan securcd ﬁy this Secun ty
Insirumént, Rortower ‘shall pay the prertiiams ‘requirell to Maintath the morigage insufance i effect. Tf, for fam;,- reason, the
murlgnge msurancc covcragc rcqulred b) Lender Iaps,cs or ccaxegto l;c in effect, Borrowcr shall pay, the prcmnums rcqunrcd o
ublam covcragc substanhally cqmvalcm ) thc mnrtgagc msumnce [irevlousiy in t;fl‘ec[, nt a cost suﬁsmnuaﬂy cquwalem ;o the
cost (0] Borrob.rer of .hc mortgage msurance prcvmusly m effec}, from an alwmate mortgage msurer approved by Lender. If
substanlm]ly cquwaicnt mongag... msumnce coverage is, nq;, nyauap)e Bartowcr ghall pay. 19, Lcnde; e{uh month g sum ¢ equal i
onc-twclflh of lhc- yearly mongagc msu:ancc premmm Bemg paid by ormwcr whcn the msurance cqveragc lapscd or ceased to

and rcmm lhesc paymcms as a lossr rcsprve in, lseu of mongagp msurqncc Loss reserye

be n cffccr_ Lender wm - ch use I i ds,
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UNOFFICIAL CQPY

=16, Borrower’s Copy, Borrower shall be ivcn,qm‘confo‘miﬁ‘d LOpY. 0 _mwﬁmo Tixtu‘ufithi,'a Sceurily Instiiment,” - - o
17, Transfer of the l’rnperilg or % Beneficlal Tnterent In Borrower.  1f all av s et of the Préperty or any ipterest in it by
sold-or transforres) o(ar. If @ bouolicial Interéat In Borrower s sold or transferred 'l BorroWds i’ ot a natural gc;son)'wimoui
Lender’s prioe weitten consent, Lender may; at its ‘optlon,iroquire immedlate paymentin.fall of-allisams Securcd by this Sccurity
Instrument. However, this oplion shall not be excreised by Lender if excreise is prohibited by féderal-iaw as of the daie of this
Security Instrument. Ly B e s
. 1 {f Lender exercises this option; Lender shall give Borrower notice of acceleration, The notice shall provide a periad of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumont.. If. Borrower fails: fo. pay these sums prior 1o the-expination of this period, Lender may invoke any remedies, pesmitted
by this Security Instrument without further.notice or demand 60 BOIQWEE ¢ 115 w1 i Lot oo 00
.. 18, Borrower’s Right.to Reinstate. . .1 Bomower, meels’ cerain, conditions, Borrower shall have the right to have
efiforcetient of this Security Instrament 'discontinued’ at' aiy time ‘prior to'the earfier of: () 5 ddys (or such’ other period as
applicable law may specify for reinstatement) before sale of the Property pirsiaint 1o Ay’ power cf salo contalined in’this Sechritr ,
Instrument;: or (b} entry ol a judgment cnforcing this Securily Instrument. Those conditions are that Borrower: (uc)J)ays Lender o}
sums which then would be duc under this Security Instrument and the Note as il no acceleration had eccurred; (b) cures pny
defautt of any other covenants or agreements; (c) pays ll oxpenses incurred in enforcing, this Security. Instrument, including, but
“not limited w, reasonable attormoys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Svcurily Instrume:t, “.ender’s rights in the Property and Borrower's obligation 1o pay the sums securcd by this Security
Instrument shall conohue unchanged, Upon reinsiatement by Bomower, this Se‘clu:iiﬁ Instrument and tho abligations scoured
ticrchy shall somnin fully offective os if no acceleration had occurred HoWwever, this tight to reinstate shafl not apply in the case of
ucceierntion under parggrara 17, e e ‘ S
19, Sale of Note; Cliarge-of Loan Servicer,  The Now;or a-partiat interest in the ‘Noie (together with this- Sceurify
~ Insirument) may be sold one ar mare times without prior notico to Borrower. A sale may result in a cha%gn in the entity (Known
as the “Loan Scrvicer") that cotfects monthiy paymenis duc under the Nots and this Security Instrument, There also may be ono or
more changes of the Loan Servicer esaclated 10 o sale of the Note: 1t there i8"a change of the! Loan" Servicer, Borrower will be
given written notice of the change in acradance with paragraph 14:abovesand applicable law, The notice will stale the name and
* atiieess of the new Loan Servicer and th sadress to which payments should be made. The notice wilt also comtain any: tthes
information requircd by applicable law. . SV o
20, Hazardous Substances. - Borrower shall siot causo- o permit, the, presence, use, disposal, storage, or relcase of any
Hazardous: Substances on or in.the Property. Borrawer shall not do; nor allow anyone else 1°do, anything affecting the Property

that is in violation of any Environmental Law, The prauding two senignces shall not apply to'the presence, usc, or stormge on the
Property of small quantities of Hazardous Substances-@«t are generally, recognized-to be appropriate. to normanl residentiul uses
andi1wo maintenance of the Property. Lt ooy o

.- Rorrower .shall prompty give Lender-writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental .or, regulalory. agency, o private paity involvinsfﬁr.-i?opengi and-any, Hazardous, Subsiance or, Envisonmenind. Law

of whith Borrower has actual knowledge. If Borrower lcarns, or ic ostified by any governmental or regulalory althority, :inr
removal o other remediation of any Hizardous Substance affecting *ie-Property is necessary, Borrower shall promptly tike all
necessary remedial actions in accordance with Environmental Law, _ .

Ag used in this paragraph 20, "Hazardous Substances" are those suosiances defined as toxic or hazardous substneces b
Ewvironmenial Law and the following substances: gasoline, kerosene,-wiher flommable or toxic petroleum products, toxlz
pesticidey and heehicides, volatile solvents, materials-containing. asbesios or for naldebyde, and radioactive maierials, As used:in
this paragraph, 20, "Environmental Law" means fedecal laws, and, Jaws of the junisdinunn where the Proprinty is Jocated that relate
to health, saféty or cnvironmental protection, VAR o PSR e e

NON-UNIFORM:COVENANTS, Borrower and Léhder furihiet covenant and agree as fillows; =7 o2 o

121 Ageeferation; Remedies, Lender shall give notice to Bovrower prior to scceleration folowing Borrower's breach of -

any eovenant ‘or ‘agréement in this Secwrily’ Yistrument! (bt “not “prior fo’ acceleratlonl undir ‘paragraph 17 unless’
~ appliciible nw privides otherwise). The natice shall specity:'(4) the défailes (b) the'sction requires 2 cuird the default; (©) -

o date; riot:less-than 30 days féom’ the diite the notice s givéii to Borrower, by which the default 'nii=* be cured; srd {d) .

that failure to cure the default on or before the date specified in the notice may result in acceleration.of the sums secured

by this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform

Borrower of the right to reinstate after acceleration and the right to assers in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower fo acceleration and foreclosure. If the defalt is not cured on or befove the

date specified in the notice, Lender, ai its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable atiorneys’ fees and costs of title evidence, - o . :
. 22.Release. Upon payment of all sums secured by this Security Insirument, Lender shall release ihis Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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