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SYNOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this

2 .
instrument. P o
9273 85918

THiIS INFENTURE, made this . , LJSEPTEMBER .. e 1992, between
FRANK TORRES urst LUCILA ‘IORRES, HIS WIFE, 10419 SOUTH (-RLIINBAY CHICAGO, ILLINOIS 60617, Mortgagor,
and FLEET MORTCAUGE CORP., 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224, a corporation
organized and existing urae- the laws of THE STATE OF RHHODE JSLAND, Mortgagee.

WITNESSETH: That whereas. the Mortgagor is justly indebted o the Mortgagee, as is evidenced by a certain promissory
note execuled and delivered by ‘ne Mortgagor, in favor of the Morigagee, and bearing even date herewith, in the principal’
m of FIFTY-THREE THOUS/A: SIX IIUNDRED SIXTY-TWO AND 00/100ths Dollurs ($53,662.00), payable with interest at
“thé rate of EIGHT per centum (8/00%5} per snnum on the unpaid balance until paid, and made puynhlﬂ to the ordor of the .
. Mortgngee ut its office in MILWAUKLE, WN(_()NSIN 33224 or at such other place as the holdér may designate in writing,
and delivered or mailed 1o the Mortgago’; the said principal and interest being payable in monthly installments of THREE
HUNDRED NINETY-THREE AND 75/100ths “DGiiars ($393.75), beginning on the first day of MOVEMBER, 1992, and
continuing on the first day of esch month thereale until the note is fully paid, except that the final payment of principal and
interost, if nol gooner paid, shall be due and payubie or'the first day of QCTOBER, 2022,

Now, THEREFORE, the ssid Mortgagor, for the belte:r recunrng of the puyment of said principnal sum of money and inlemt,
and the performance of the covenants and sgreements hereir contained, does by these presents MORTGAGE and WARRANT
unto the Mortgages, ils successors ar assignz, the following Usscribed real estate gituate, lying, and being i in the county of
COOK and the Stnto of lilirois, to wit:

LOT 41 IN BLOCK 4 IN ‘THE SUBDIVISION OF THE EAST 486 FEET OF ZLOCKS 41, 42

AND 57 IN NOTRE DAME ADDITION TO SOUTII CHICAGO A SUBDIVISIO!N O THE SOUTH
3/4 OF SECTION 7, SOUTH OF THE INDIAN BOUNDRY LINE IN TOWNSEI)Y 27 ?«ORTH
RANGE 15 EAST OF TIIE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO. 26-07-405-099-0000 VOL, 298 . 32171‘891& ‘
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TCGETHER with all and singular the tenements, hereditaments und uppurtenances thereunto belonging, and the rents, issues,
and profits thereof; and il fixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following described household apphances which are, and shall be deemed to be, ﬁxmres and a pait of
the rea[!y, and are a portion of the security for the mdebtedness herein mentioned; P
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To HAVE AND TO HOLD the above-described premises, with the uppurtenances and fixtures, unto the said Mortgagee, ils
successors snd assigns, forever, for the purposes and uses herein wel forth, free from elf rights and benefits under and by
virtus of the Homestend Exemption Laws of the Siate of Illinois, which said rights and benefits the said Moﬂgngor does

_hereby expressly release and waive.

AND SAID MORTGAUOR covenunts and dgrees:

To keep snid premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair .

the value thercof, or of the security intended to be effected by virtue of this instrament; not to suffer any-lien of mechanics
men or matsrial men o attach to seid premises; to pay to the Morigegee, as heroinafter provided, until said note is fully paid,
(1) & sum sufficient to pay s!l taxes and’ assessments on said premises, or any tax or ussessment that may. be levied by
authority of the State of Hlinois, or of ths county, town, village, or city in which the suid land is situate, upon the Morigsgor
on sccount of e ownership thereof; (2) & sum sufficient to keep all buildings that may at any time be on said promises,

during the continusrce of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard

insuranee, and in such ammounts, as may be required by the Mortgagee.

In cuse of the refusal or/.ejlect of the Mortgagor to make such payments, or io satisfy any prior lien or incumbﬁmce other
than that for taxes or msseseineris on said premises, or to keep said premises in good repair, the Morigagse may pay such
taxes, assessments, and insursice premiums, when due, und may make such repairs to the property herein mortgaged ay may

_reasonably be deemed necessary for _the proper preservation thereof, und any moneys so paid or expended shall become so
much additional indebiedness, sccurad by this mortgags, shall ‘bear interest at the rate provided for in the principal
' mdcshwducuq, shall be paynble thirty (30) -ava after dwmund and shall be paid out of proceods of the sale of the mortgugoed

“promisos, if not otherwise paid by the Mortg gor.

Upon the request of the Mortgagee the Mortgayor shwll execute and deliver a supplemental note or notes for the sumor .

sums advanced by the Mortgagee for the altermtion, mo'cinization, improvement, muintenance, or repair of waid premises, for

taxes or assessipents against the same und for any otherpuinose authorized hereunder.  Said nnfe or notes shall be secured

hereby on a parity with and us fully s if the advunce svidunced thereby wera included in the note first described above. Said
supplementa} nole or notes shall bear interest st the rate piov.dud for in the principai indebtedness and shall be payable in
approximately equal monthly payments for such period as may be agiezd upon by the creditor and debtar. Failing to agree on
the maturity, the whole of the sum or sums so advanced.shali b slue and payable thirty (30) duys after demand by the
creditor. In no event shall the maturity extend beyond the ultimate matu-it; of the note first described above,

It is expressly provided, however (nll ather provisiom;s of this- mortguge t~. tho conirary notwithstanding), that the:

Mortgagee shall not be required nor shall it have the right to pry, discharge, or Zeriuve any lax, assessment, or iax lien upon
or sgainst the premises described herein or any part thereof or the improvementis cicrater! thereon, so long es.the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropnute legal procecinps brought in e court of competerit
jurisdiction, which shall operaie to prevent the collection of the tax, assessment, or lien 50 contested and the sale or forfeiture

of the said premises or any part therset 1o sutisfy the same,
AND the said Mortgagor further covenants and agrees as follows:

" Privilege is reserved to prepay af any time, without premium or fes, the entire indebledness or nn,."r.«n‘ thereof nut less
thun he smount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in fuill shall be credited

on the data received. Partial prepayment, other than on an installment due date, need not be credited until the next following

instailment due date or thisty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafler stated, on the

first day of each month until the said note is fully paid, the following sums:

{a) A sum equsl to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus faxes and assessments next due
on the mortgaged property {ull s estimated by the Mongagee, and of which the Morigagor is nouﬁed), less all
sums niready paid therefor divided by the number of months to elapse before one month prior ta the daie when

such ground renls, premiums, taxes und nssessments will become delinguent, such sums 1o be held by Mortgagee '

in trust to pay said ground rents, premiums, tuxes and assessments.

YA Bonu: 26-6310 Pago20i4







. PMCH 3225780
., The uggregute U"N’.’I;E"I ‘un : IA !5!""@ P}M}oie oo the note secured hereby,
_ spplied t

shail bu paid In u 8ingle payment vach month, to be o the following items in the order stated;

+ L ' ground reus, il sny, taxes, sssesaments, {ire und other hezard mnuruncu premiums;
1. interest on the note secured hereby; und
III.  amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless mude good prior to the due-
date of the noxt puyment, conslitite an event of defaull under this Mortgage. At Morigugee's option, Mortgegor
will pay u “lute charge” not exceeding four per centum (45) of uny instullment when paid more than fifteen (15) o
dayy after the due date thereof to covor this uxtra expease involved in handling delinguent paymenty, but such “iate
churge” shall not be paysble out of the prosexds of any ssle made to satisfy the indebiedness secured horehy,
unleas such proceeds sire sufficient to discharge the ontire indebledness and all proper costs und expenses secured
thereby.

If the total of the payments made by the Mortgagor under subpuragsaph (@) of the preceding paragraph shal] exceed the
smount of puymenis sctually made by the Mortgagee as Trustve for ground rents, taxes, and nasessments, or inaurance
premiums, &s the cese may be, such excess shull be credited on subsequent payments to be made by the Mortgagor for such
items or, at the Mortgugee's optinn.as Trustee, shall be refunded to the Morigagor. If, however, such monthly payments
shall not be sufficient to puy such items when the same shall become due and payable, the Mortpagor shell pay to the
Morigages s Trratee any amount necessrry 0 make up the doficiency. Such payments shall be made within thirty (30} days
after written notice’ from the Mortgagee stating the amount of the deficiency, which notice may be given by mail, If at any
tine the Mortgagor'sh:!l tender to the Mortgugee, in accordance with the provisions of the note secured horeby, full puyment
of the entire indebtedrecs rapresented thereby, the Morigagee ss Trustee shall, in computing the nmount of such indebtedness,
credit to the uccount of (e Yartgagor any credit balance remuining under the provisions of subparegraph (a) of the preceding
paragraph. If there shail Le'w default under any of the provisions of this mortgage, resulting in s public sale of the premises
covered hereby, or if the Morlgny e scquires the property otherwise afier defauli, the Mortgagee as Trusiee shatl upply, at the
time of the commencement of sue b procecdings or ai the time the property is otherwise acquired, the amount thon remaining
to credit of Mortgagor under suid sutouragraph fa) as a. oreilit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid under cnid uote,

AS ADDITIONAL SECURITY for the payment of the indebtcdness aforesaid the Mortgagor does hereby assign lo the
Mortgagee all the rents, issues, und profits Oov' due or which may hereafter become due for ‘the use of the premises
hercinabove described. The Mortgagor shall bs catitles to collect and retain all of said rents, issues und profita until defsult
hereunder, EXCEPT rents, bonuses nnd royalties resultug from oil, gas or (ther mineral leases or conveyances thereof now or
hereafier in effect. The lessee, assignee or sublessee of susn vil, gas or mineral lease is directed to pay any prafits, bonuses,
rents, revenues or royalties to the owner of the indebtednes: secured hereby. :

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter ci suilt premises, and except when payment for all such
premiums has theretofore been made, hefshe will pay promptly wher Gue iny premiums thorefor. All insurance shall be
carried in companies approved by the Morigagee and the policies and';enewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form acceptah’'e to the Mortgagee. In event of loss Mortgagor

" will give immedime notice by mail 1o the Mortgagee, who may make proof L5 loss if not made promptly by Mortgsgor, and
each insurance company concerned is hereby authorized and directed to make puyinent for such loss directly 1o the Mortgagee
instead of to the Mortgagor and the Mortgagee jointly, and the insurence proceeds, oi ary part thereof, may be applied by the
Mortgagee at its option either to the reduction of the indebtedness hereby securel orto the restoration or repair of the
property dumaged. In event of foreclosure of this mortgage, or other trunsfer of tithe to the mortgaged property in -
extinguishment of the indebtedness sccured hereby, all right, title and interest of the Morigugor in and to any insurance
plicies then in force shall pass to the purchaser or granstee.

IN THE EVENT of defuult in mnking any monihly puyment provided for herein and in the note secuiei hsreby, or in case of
& breach of any other covenant or ngreement herein stipulzted, tiien the whole of said principal sum remuining unpaid together
with accrued interest thereon, shall, at the election of the Morigagee, without notice, become immediately Gue and payable,

IN THE EVENT thal the whole of said debt is declared to be due, the Morigapee shall have the right immediately to ;‘3
foreclose this mortgage, and upon the filing of any bill for that purposa, the court in which such bill is filed may at any time ]
thereafler, either before or after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor, E;;
and without regard to the solvency or insolvency at the time of such application for a receiver, of the pcrson or persons ligble 12
for the payment of the indebtedness secured hereby, and without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equily of redemption, as a homestead, appoint a receiver for the benefit of the
Morstgagee, with power to collect the rents, issues; and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits -
when collected mny be applied toward the poyment of the indebledness, costs, taxes, insurance, und other items necessary for
the prolection and preservation of the property.

iN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of luw or equity, a ressonhblc sum shall be
aliowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant in 'such proceeding, and also
for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in
case of any olher suit, or legal proceeding, wherein the Mortgagee shall be made u party thereto by reason of this mortgage,
its costs and expenses, and the reasonabje fees and charges of the ‘attorneys or sclicilors of the Mortgngee, 80 made parlies,
for services in such suit or proceedings, shall bo » further lien and charge upon the said premises under this mortgage, and
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-all uuch expensey shall h-:La_:J.\ N\@‘FOF I@IA‘LIIS(& I@‘ PIMG in agy decree foreclosing s

morigage.

Taern SHALL Be INCLUDED in any decroe fureclosing this mortguge and be puid out of the prmeedu of any sele mudo in
pursuancs of any such deeree: (1) All the costs of such suit or suits, advertising, sals, and conveyances, including reasonsble
attorneys’, solicitors', und stenographers' fees, outlays for documentury evidence und cost of said abstrect and oxamination of
title; (2) all the moneys advanced by the Morsigageo, if any, for any purpose suthorized in the mortgage, with interest on such
‘advances at the rute provided for in the principsl indebledness, from the time such sdvances ure mado; {3) all the ncenuxl

interest romaining unpaid on the indebtednasy heroby secured; (4) ail tho anid principsl money ramaining unpuid; (5) all sums

paid by the Vetermns Administrution on account of the guuramty or insurance of the indeblednesy secured horeby, The
averplus of the proceeds of sule, if any, shell then be puid (o the Mortgugor,

If Mortgagor shall puy ssid note at the time and in the manner aforesaid and shall abide by, comply with and duly perform
all the covenants und agreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty days
after written demand therefor by Mortgagor, execute u release or satisfaction of this morigngs, snd Mortgigor hereby wiivea
the benefits of all statutes or luws which require the earlier execulion or delivery of such releass or sutisfuction by Mortgagee,
™ The lien of this instrument shall remein in full force and effect during any postponement or extension of e time of
puyment of the indebtedness or any purt thereof hereby seeured; und no extension of the time of puyment of the debt horeby
secured given by the Mortgnges to any successor in interest of the Mortgagor shall operate to relense, in any manner, the
original liability of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United Siates Code, such Title and
Regulrtions issued. thereunder and in efféect on the date hercof shall gnvern the righls, dutics and liabilities of the parties
hereto, and any provisions of this or other instruments oxecuted in connection with suid indebtedness which are inconzistent
with said Title or Renelations are hereby umended to conform thereto,

THE COVENANTS frREIN CONTAINGD shall bind, and the benefits and ndvantages shall inure, to the respective heirs,
executors, administratcis, successors, and assigns of the parties hereto., Wherever used, the singular number shatl include the
plural, the plural the ‘siogelar, and the term "Mostgagee® shall include any payee of the indebtedness hereby secured or any

transferee thereof whether by Gperation of law or otherwise.

WITNESS the hand and seal oi the Mortgagor, the day and yesr first above written.

-.;Z:;M \/Z,Uu,_, ~ \ISEAL] ij Z/ -j};w-‘?—z_/ (SEAL} |

- FRANK TORRES _ -LUCIHLA TORRES

- ' [SEA%] _____ISEAL]

x

STATE OF ILLINOIS s

COUNTY OF COOK

t, the undersigned a notary publiv, in and for the county and Swie af-icssid, Do Hercby Cerntify That FRANK TORRES and
LUCILA ‘TORRES, IS WIFE, personally known lo me to be the same perso. wiose name(s) are subscribed to'the forogoing
instrument appeared before me this day in person and acknowledged thot he’she signed, sealed, and delivered the said
instrument as his/her free und voluntary act for the uses and purposes therein set o, inciuding the release and waiver of the

right of homestead.

and Nptarial Seal this

This instrumernt was prepared by: ) GIVEN under my hal:
GREG McLAUGHLIN FOR: ’
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Fleet Mortgage Corp. e éz

11800 SOUTH 75TH AVENUE, 2ND FLOOR : gy s IR o gorn / /

PALOS HEIGHTS, ILLINOIS 60463 I : Yoo ; »./ n;z_'/ ///,4,/({/1,92:41- L
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Fleet Mortgage Corp.

SECURIT Y INSTRUMENT RIDER | | FMCH 1225780

This Rider, attached to and made part of the Mortbage, Mortuu;,e Deed, Deed of Trust, Security Deed or Vendnr 8
Lien {the "Securily Instrument"} between FRANK TORRES und LUCILA TORRES (the "Borrower”) and FLEET
MORTGAGE CORP, (the "Lender”) dated SEPTEMBER 23, 1992, revises the Security Instrument ad fullows:

) . Due-On-Sufe: This losn may be declured immediatety due and payable upon transfer of the property’
" . securing such loan to any transferee, unless the acceptabilily of the ussumpnon of the loan is established
. pursuant to section 1814 of Chapter 37, title 38, United States Code,

2. Funding Fee: A fee equul 10 one-half of one percent of the bulance of this loan s of the date of
tennsfer of “heproperty shall be payuble at the time of transfer to the loan holder or its authorlzed agent, us
trustee for theSieretary of Veterans Affalrs. I the assumer fails to pay this fes at the thme of trunsfer, the
fee shall constitute ox-additional debt to that already secured by this instrument, shall bear interest at the rate
hereln provided, and, 2t the oplion of the payee of the indebledness hereby secured or any transferee
thereof, shall be immedin'ely due and payeble. This fee is automatically waived if the ussumer is exempt

under the provisions of 38/%.8.C. 1829 (b).

3. Processing Charge: Upup applicution for approval 1o atlow assumption of this loan, a processing feo
may be charged by the loan heldir or its suthorized agent for determining the creditworthiness of the
assumer and subsequently revising the bolder's ownership records when an approved transfer is Lompleled
The amouni of this charge shall not excecd the maximum established by the Veteran's Administration for a

fosn to which section 1814 of chapter 37 1.tle 35, United Siates Code applies:

4. Indemnity Liobility: If this obligation is Aa:.umud then the assumer thereby agrees to assume all.of
the obligations of the veteran under the terms of tho-inrizuments creating and securing the loun, including the
obligation of the veteran to indemnify the Veterans Aumiristration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness oreated Ly this instrument. :

5. The borrower further agrees that shoulkd this Seoumy 'mtr‘!ment and the note secured hereby not ha’

sligible for guarantes under the Servicemen's Readjustment:Act of 194+-.as amended within 90 days from the

- cate’ hereof (written statement of any officer of the Veterans dmm stration or authorized agent of the
- i . Seci-éetary of Veterans Affuirs dated subsequent to the 90 days time frors *liv date of this security Instrument,

' declmmg to guarantee said note and this mortgage, being deemed concluzive proof of such ineligibility), the

Lendir, or the Holder of the note muy at its option declare all sums securs-hereby immedistely due und

paynbl’q .
Dated 7{’/;« = L2
(Seal) M
) : orrower FRANK TORRES
(Seal) ' M .y b
Borrower LUCILA TORRES 7 ;f,
! - ‘ In
L (Sea) : ' s
' Borrower : ' : :
(Seal) ‘ : - ‘
Borrower ) ' . ) T

PS-391 Revised B/92+
Muliinare VA Rider
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