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. THE FOLLOWING TERMS:

ASSIGNMENT OFRENTS . |

. THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER . 25 1992, betwean Mark Richier, and Yomalra Rlnhter, his
wite, in joint ter:nancy, whose address ls 2132 W. Potomac, Chicago, IL - 60622 (refesred to.below ae. ‘Grantor”);
“and Michigar Avr.nue National Bank, whose: addfeu 830 North Miohlgan Avanue, Chluap;o, L 60602 (foferred

7 to beiow as "Lenzer).

r

ASSIGNMENT. . Fur /rluable conelderallnn. Grantor nsslgns aud convavs to Lendur all of Grunlor’u rlght title,
and interest In and ¥ tt.e Renls from the Iollowlnn described. Property Iocated in Cook COunty, Staie of Illlnoie-

UNIT 1835-5, TOGZI1MER WITH ITS UNDIVIDED :PERCENTAGE INTEREST |N THE GDMMDN‘ ELEMENTS
ATED -AND :: DEFINED: IN THE

IN THE BRITTANY( CF LINCOLN PARK COMDOMINIUM, AS. DEL
DECLARATION . RECCHDED - AS. DOCUMENT. . NUMBER* B7G7AR ND.. AMENDED .BY DOCUMENT
MUMEBERS 87683906 ANM/ 18042411 iN THE SGUTHWEST 1/4 OF SECTION 33, -TOWNSHIP 40 NOKTH,

- RANGE 14, EAST OF THE" .HHD PHINCIPAL!MEHlDIAN IN GDDK COUNTY ILLINOIS. *87674583

F!eal F'foparty tax ldantlrk.allon number Is 14—33—30&. ‘1’ 1005
DEFINITIONS. . Tha.lolowing veords shall have the fokuw! o neanings when usad In thie Asslgnmenl.. Terms nol otherwise daflnad In lhls Asslgnmem
shail nava ho. meanings, allribuled lo such ferms In lhe !mllurr Commorclul Coda.. All remoncas 1o do.lar amounls shall mnan nmoun!s In lawful

A

. money of the Uniled Stales of America. ., C e

The word “Ass!gnmenl“ rhaans lhls Assl ;nme'-' ‘ot Ranis hsMsun Gunlor sud Landnr, and lnc|udes wllhm.rt llmustion all

Assignment.
assignmanis and securlty Inlerest provisions relaling lo tha Ber ... ..., 7
Event of Del‘uult The wvrds "Evanl of Dafaull" rnean and in:'-Jd' 1ny ol me Even!s of Default sot fonh below in lhe aoellon utled “Evenls ol

Balat™ 9""7.&89"3

. Granlur. Tho word "Geantor” means Mark Richler and Yumaira chhie p o
indsblednass, The word “Indablodness® means &l princlpnt and In'eru p' xynbio under lha ‘Nola and any amounta axpanded of advnncnd by .
Lender to discharge obilgalions of Grantor or uxpansas Inourrat)- by Lender © o.\!orca obilgullona of Gran!or undar lhls Asslunment. Iognthsr wim
Interest on such amounis as pravided {n this Assignment, -,

-+ Lender. The word "Lender" means Michigan Avenie Nallonal Bunk“ 5 SUCCHS50rS AN Assigns. _ o i )
Hole. The word "Note"” means tne promissory nole or credil ugroemem daled Sepe mbas 25, 1992, In the original prlnclpal amount of
$80,000.00 rdm Grantor {o” Lender, ogether “with dlf renewals ui, exisnsfans 5, afﬂﬂcnﬂans of reﬁnnnclﬁgs ax’ cpnsnlldatinns ol, and
subsiilutions for tha promissory note or agreemant, ‘The Interesi rate on ‘the ‘Nole is 8.

© Property. ' The word “Praparty” means the real propady, and'al lmpr_o By pnls lbemon, dsau‘uw above In the "Assignmahl" "s'acllon. .

Real Pmper!y. The words "Real Property" mean tha. propaﬂy, Intecests and ﬂth: doocribed abore ki |rufa “Proparly Definkion” necllon

Relsted Dociiiments.  Tha ‘words “Aelifed 'Documeris™ mearn and’ include “witnow ‘mitation el promisspry noles, credit’ agreamenls. lgan
agresments, guaraniles, sacurity agreemenls, mortgages, deads of lrust. and alt olher’ Inslmmerl:;. ?JI'BGI’T'GHIS ‘and, clocumsn\s. whalher now or .

" ‘neraalter exisling, execuled in connectlon with the: Indebiadnoss LU . o
Rents. The word "Renis” means all renls, ravenuas, incomo Issuas nnd proms from l_he Pfoperly. whn.'hP ('m now or ialer, inciuding without

1Imi!nlI0n 8l Flanls from all laases dascrlhsd on'any exhibii ahachad !o lhls Asslgnmsn

: ‘THIS ASSIGNMENT IS GIVEN TO BECURE- (‘l) PAYMENT OF THE monmss AND- (2} PEHFOHMANGE 0’ “'ﬂ' AND ALL OBLIGAT!OHS

OF :GRANTOR UNDER THE NOTE, Tms ASS!GNMENT. AHD THE RELAI'ED DDCUMENTS. THIS ABBIGﬂMEN’l’ '8 LIVEN AND ACCEPTED ON

PAYMENT ANO PERFORMANCE. Excapt as otherwise provlded In Ihls Assignmaent, Granlor shall pay lo ‘Lender ai amounls secured by this
Assignmant as they becoms due, and shall striclly. periorm all of Granlor's obligations under ihis-Assignment.” Unless and unliiLender exercises its right
1o collect the Renls as provided below and so lopg as there is no default under this Assignmant, Granlor may remain.In, possassion and gonirol of and
" 'operale and manage the Propedy and colleét the Ranis, provldod that'the't 'ol the Hght 10 colla-ct the Rents shall nol conslllule Lender’s consent

" lothe use of cash collaleral In-a bankruptey procaedlng

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH REBFECJ' TO THE RENTS Wllh raspecl Io ihe Flenls. Grumor reprasenls and
warranis to Lender Ihal: . ; v
ownerahip Grantor is enlijed !o racaive Ihe Ronls fru lnd cbnr o! nll dchls

- -accepled by Lendsr In wiiling.
~ Righl o Assign. Granter has tha futl righf poWar, and authodtyl lo anier lnin this Asslgnmenl and to assign end canvey tha F!snls to Londer.

. No Prior- A.ulsnmenl Granlor has not pmviously us&lgncd or convayod the Ronts to: any. gther person by any instrumeni nnw ln !cr
' Ho Further Tmnsfer Grantor will not sell assign, encumber. :-s o!hsrwha d&pase of any of Gmn!ors rights ins. the Han

" inls Agreement, .
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the righ!.al any. iime, and aven though no de!aun shaJ 9, occunod r this
Assignmunl lo collect and racalve the Rents. For this purpose. ‘tonder s hereby gI\ren and gmnled tha' following righls powazs nnd auihoﬂly.

rbperly advislng !hem o! 1hls Asslgnment and d-ifacllnu all Renis 1o be

TRt

! oans. Ilena. ancumbrancas nnd cfs!ms axcept as discfoseﬁ o and

1]

/wﬁod n

‘Nottce to Tena.nls Lender may send naﬂces o any and aH !enan!; oil
pald-direclly i Lender or Lender's agent. et
Enter 1he Property. tandes maey enler. upon.and taka possesalon of the, Prqparty. dgmafpd. noﬂecl and raceiva jrqm lhe |ar=.an‘s or Irom any other

necassary.for. the profection. of.{he Propery,.inciuding such

”Epersons llable therefor, 21 of tha Rents; inslilute ‘and CRITY ‘on gl al.p pcew ngs
proceadings as may bs necessary to recover possesslcn of thn Prapedy, colleci lhe Rents and ramova any {enant or Ienanls or clhs: persons.

from the Property.

Maintain the P;openy Lender may enter upon ‘the Prcperiy o malnla!n Ihe Propedy ‘and keep tha samé In'repalr, fo pay Ihe cosls theracf and of
all sarviges of all amployess, ingluding Iheir.aquipmant; and of all'‘conliniing cosls anct expenses of malntaininig tha Préperty in propér repair and*
candition, and: also-to pay aft taxas. assessments and waler uIIIIHa!, and tho pu-mtums on’ ﬁra and oiﬂer insurnnce effec: ad by Lendef on the

' ‘Properly, . oo
Compliance with Laws, Lender may do any and all thlngs to exacuis and comply wilh the laws of the Slale of Hllno!s &and a!so all olhe! laws,
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rutes, orders, ordlnances and requiraments ol all other gevernmental agencies aliecling the Propery. °

l.eass the Property. Lender may renl or lease tha whols or any part of the Property for such term or terms and on such oondllions as Lender

may deem appmpriale.

Employ. Agents. Lander may sngage Such ageni or agenis as Lender may deem approprials, allhor ln Lendefs name or in Granior‘s nama. to

reni and managa he Property, including the collection end applicaticn of Rents.

Other Acls, Lender may do all such other things and acts with respect to the Properly as Lender may doam appmpdnla and may acd axclusively

and scigly In the place and stead of Grantor and 1o have afl of the powers of Grantor. for the purposes staled above. .

Noi Raquiramenl to Act. Lender shali nol be required to do any of the !orogoing acls or things. and-the fact ihat Lendsr shat! huvo paﬂormed ona
or mérs of thetoregoing‘acts or things shall not require Lender ta do any other specific act or thing-

. APPLICATION OF RENTS. Al cosis and expenses incumrad by Lendar in conneclion with the Property shell be for Gra.niors account and Lender may '
pay such cosls and expenses from the Renis. Lsnders, in its sole discrelion, shall dsismmine the applicalion of any and al Renis received by i

nowever, any such Renls recelved by Lender which are noi applied to such costs and expensaes shall be applied to the Indebledness. All empsndllmes
made by Lender undar this Assignmeni and nol relmbursed from the Rents shall become a part of Ihe Indeblednoss securad by this Assignmeni, and

7" ghall be payable on demand, with Interest at the Nota rate from dale of expenditure unill pald.

FULL PERFORMANCE. Ii Grantor pays all of lhe Indablednsss. when due and otherwlsa performs al! lhe obligations imposed upon Granlor under lhls -

Assignment, tha Nole, and the Relsted Documents, Lander shall exacute and deltver 1o-Granlor a svilable salisfacton of ihis Assignmant and suliable
stalements of lermination of any financing statement on file evidencing Lender’s security interesl In the Rents and the Properly. Any fermination fee
requirad by faw shall be peid by Grantor, it permmed by appﬂwble L

‘ EXPENDITURES BY LENDER; I Granlor rai!s o comply with any provlsion of Ims Assignmanl or it any action or proceeding 18 commenced thal would )
- materially affect Lend-i Interesis in the Properly, Lender on Grantor's behall- may, bul shall not be required 1, iake any actlon that Lender deems
- appropriste; * Any: einuhr [ that Lenger expends.in 50 doing will bear inferest: at the rate charped under the Nols from ihe dale incured or pald by

Lender to tha dale of reps7ment by Grantor. All such expensas, at Lender's oplion, will (a) be payable on demand, (b) be added 10 tha balancs of the

Note and be apportioncd #:iang and ba payable with any instaliment paymenis to becoms due during oither (i) the terin of any applicatiés insurance R
.. policy or._{#}.the remainlrg Y.rm of the Nole, or. (¢} ba trested. as a balloon payment which will be due and payabla al the Nole's malunly. This -
Asslgnman\ atso will secufe raynent of these amounts. Tha nghts providad for In this paragraph shall be'in additton to any other rights’ or any

3. remedles to'which Lender may Fe ~nlitled on accouni of the defaull. Any such action by Lender shall not be consiried as curing the default 5o as {o

bar Lender fram any remedy that it nherwise woutd have had.
T DEFALLT. Each.of the following, al.‘ne .ollon of Lender, shall constiluta an evani of defaull ("Even! of Dafault™) under {his Assignmsnl'
- pefaull on indebitedness,’ Faillure o Granior o make any payment when dué on the indeblednaess.

o Compilance Defaull.” Fallure to cumply w“h any other term, obligaiinn, covenant or condition conlalnsd in this Assignmen! the Nole or In any of
* ; the Relaled Documents, . - ¢ :

Breaches. Any warranty, represantation or..ialsmsent made of' fumished to-Lender by or on benall of Granlor under INs Asslgnmem the Nole or
the: Rela!ed Documenls is, or at lha tlma made 07w wishad was, fatsa in any malerfal respaci

Olge:r Dgfau!ls. Faliure of Granlor 1o comply wih dny term, obﬂqauon covenanl. or ‘condilion conlatned in any o!her anreemenl betwoan Granlor
anag L.anaoer.

Insolvency; The Inso!vency of Granlor, appointmeni ¢ a yeceiver for any par of Grantor’s properly any assignment tor the benefit of cradilors,
ihe ‘commenrement’ of any proceeding under any baak ..Incy or insolvency laws by or agalnst Granlor, or the dissolulion or termination of

Grantor's exislenca as & going business (it Granlor is a »usiness). Except to the exient prohiblled by faderal law or lllinois- Iaw. ihe death of

... Grantor (I Grantor is an individual) also shall consiitule an Even! of Nefaull under this Assignment.

Foreclosure, etc. Commencement of foreciosure, whathes by J( dicia. proceeding, self-help, repossession or any olher method, by any credilor of i

Grantor against eny-of the Properly.. However, this subsecticn sz =.! apply In the event of a good falth dispule by. Grantor as 1o the valicity or
reascnablanass of the claim which is the basis of the feractosure, ;rov“dud ihal Granior gives Lender writlen nolice of such claim and furnishes
resprves.of a:5uretybond for the claim salisfactory to Lender.

Events Affecting Guarantor. Any of the praceding ovents occurs with “esuesl 1o any Guarantor of any oi ihe Indebiadaoss or such Guarantor
- dies or becomes incompulenl

i 'Insecurlly Lender reasonably deems Itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of any Event of Loaull arc al any ibme thereatier, Lender may exsrcise any orea of
mpre of ﬁ'.e lolluwing rights and remadlas In addition lo any olher righls or remedies provic'ed by law:

Accelem!e lndeh%edness. Lender shall have the right at fts oplkm without notice lo Gran’os o dectare the eniire indebledness immedia!e!y due
and payable, including any prepaymenl penalty which Grantor would be requived lo pay.

Coliect Rents. l.ender shell hava the right, wilhout notice to Granlor, to take possession of we Ficerty and onllecl the Renls, including amounts

s‘ asl due and unpaid, and apply ihe net proceeds, over and above Lander's cosls, against the 17 “~bipdness. In furlborance of this rght, Lender

ay. raquire any tenanl or other user of ths Properly to make paymenis of reni or uss fees direcily o Lender, If the Renis are collected by Lender,

'-F then Grantor Imevocably designales Lender as Granlor's atlorney-in-fact lo endores instrumants ree'ved In paymen! lhereof in the name of

Grantor and to negotiale.the same and collact. ihe proceeds. Payments by tanants or olher usars lo La‘.der in response lo Lender’'s demand shall

W catisty the' abligations tor which tha payments ara mada, whattier or not any. proper grounds for the der ant axisted. Lendes may exeicise il
vy righls under this subparagraph elther in person, by agent, or through a recalver.

E {'» Mortgages In Possession, Lendss shall have tha right to bo placed as morigagee in possession or 1o buve ‘i, recelver appoinied lo lake

C": possession of all or any part of the Proparty, wilh the powsr lo protoct and preserve lha Property, to operals the ¥ covertly preceding foreclosure or

sala, and-to' collect the Renlts from the Property and apply the proceeds, over and abow: the cost of the recaeliverst’s, apains! the indsbledness.
'The.morigagesiin possession or recolver' may servs without bond if permitted by law.” Lender's right {o the ‘appolitmen!: of a receliver shall exisi
whethar or not the apparent value of the Proparty exceads the Indebledness by a substaniial amoun!. Empioymen! by 19 1der shall nol disquality
a person| from serving as a recelver. | )
Olher Remedies, Lender shall have all oihor rights and remedies provided In this As.slgnmeni or ihe Nois or by law.
. W'alvef' Election of Remed:es. A walver by any paty of & braach of a provision of this Assignmeni shall not constitule a walver ol or prejudice
the parYs rights otherwisa 1o’ demand sirict compliance with that provision or any other provision. Election by Lender 10 pursus any remedy shal

not exclude pursuil ol any other remady, and an election fo meke expenditures or lake aclion 1o perform an obligation of Granlor under this
- Assignment aefler fallure of Granlor lo perform shall not afiect Lender's right 1o declare a:defaull and exerciss its remedies Under this Assignmenl.

Altorneys’ Fees; Expenses. If Lender inslilules any sult or action 1o enforge any of he terms of this Assignment, Lender shall ba entited o -

- recover altorneys’ faes at trial and on any-appeal.. Whelher or not any court action s involved, all reasonabis axpenses incumsd: by Lender thal in
Lender’s opinlon are nocassary et any time for the prolection of iis Interest or ihe enforcement of ils righls shall becomes a parl of the Indebladness

payable on demand and shall bear inlerest from the dale of expendiure unlil repald at the Nole rate. Expensas coverec! by this paragraph .

‘includa; wiihgut limilalion, howsver subject to ‘any limlls upder applicabla law, Lender's atiorneys’ fees and legal expenses whether or nol thete Is
a:lawsult, Including altorneys’ feas for bankruplcy proceedings (including eorts 1o modily or vacaie any aulomatic-slay or injunction;, appeals and
any. anllcipatsd post-judgment collection services, the cost of searching records, oblalning title reporis (including foreciosune reports), surveyors’
‘reports, and dppraisal fees, and Hllg Insurance, o the extent permitled by applicable taw. Grantor also will pay any cour cosls, In addition 10 alt
other sums provided by law.
MISCELLANECUS PROViSIONS The followlng mlsce!laneous provisions are & parf of this Assignmeni.

Amendmenlis. This Assignment 1ogaiher with any Relaled Documents, constitules the entire undsrstanding and agreement of iha pariies &s lo
the malters-sel forth i lhis Assignment. No alieration of or amendment to this Assignment shall be effeclive unless givan In writing and signed by
ihe party or parlles sough! to be charged or bound hy the alteration or amendment.
‘Applicable Law. This Assignment has been deilvered to Lender and accepied by Lender in the State of filinols. This Assdgnmenl shall be
governed by and consirued In accorgance with the jaws af the Stale of Hlinols.

Muliple Parties. Al obllgatfons of Granlor under this Asslgnmenl shall be Joint and several, and all references lo Grantor shall mean each and
every Grantor. Thls means that each of the persons signing below is rasponsibie lor ai obiigations in this Assignment.
Ne Modlﬁcutlon. Grantor shall not enier Into any agreement whh the holder of any modglpe, dead of trust, or other security gegreameni which
has priority over this. Asslgnment by which ihat agreemant-is modified; amended, exisnded, or renewed wilhoul the prior writlen consent of
Lender. Granlor shall neither request nor accept any future advances under any such securily agreement withoul the prior. wrilten consent of
Lender. . ) ) )
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Spversbiity, it o courl ol compelent jurlsdiction finds any provision of Ihis Assignment to bo invalid or unenfurceablo as to any parson ar
clecumatance, such finding shall not rander that provision (nvaild or unenforcgabla as o any Glher persons or clroncislances, K teaslblo, any such
offanding provision shall be deemed o be modlfled to be within Ihe iimis of enlorceabiiity or valtdity; however, If the olfending provision cannot be
o modified, it shall be siricken and all other provisions of 1his Assignnwnt In sl olher respecis shall romain vaild and enforceable.

Succassors and Assigna. Subject to the limitalions staled in this Assignmaent on ransfer of Grantor's interesi, this Asaignmeni shall be binding
upon and inure to the bonefil of the pariies, thelr successors and assigns. ) ownership of the Properly becomes vesied in a person olher than
Grantor, Lander, withotil nolice io Grantor, may deal with Grantor's successors with reference lo this Assignment and the (ndeblednoss by way of
{orbearance or extansion withou! releasing Grantor from the obligations of this Assignment or llablity under the Indabisdness.

Tims 12 of 1he Essence. Time Is of the essence in the performance of this Assignment.

Walver of Homeaisad Examplion. Grantor hereby refeases and waives all righls &nd bansfils of tho hemeslead examplion laws of the Slate of
Ilinois as to all indebiadness secured by this Assignment.

Walvera and Cansents. Lendar shall not be deamad to have walvad any rights tnder Lhis Assignmeni (or under the Relaled Dotumanis) unless
such walver Is in wiiling and signed by Lender. No delay or omission on Lhe parl of Lender in exercising any righl shall operale as a walver of
auch right or any other righl. & walver by any parly of a pravision of this Assignman] shall aol constilule a wrivar of or prejudice the parly's righl
otherwiza to demand shri) complance with (hal provision or my other provision, No prior walver by Lendar, nor any gourse of dealing balwoen
Lender and Granlor, shall constiiule a walver of any of Lendar's rights or any of Grantor's obilgallons as lo any lulwpe transactions, Whenevor

consent by Lender is required in this Assignmaenl, the granting o such consenl by Lendsr In any instance shaii not constilute continulng consentte

subsequent instances where suich consent {8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBY
> TS TEAMS.

GRANTOR:

ONB OF.THIB ABSIONMENT OF AENTS, AND EACH GRANTOR AGREES

Mem ﬁlélil&r -

o . lNDiVlDUAL ACKNOWLEDGMENT
stateor Ao )

.. , )88
comntvor___ o .

On 1his day before me, the undersigned Notary ~ubile, personally appearad Mark Richier snd Yomaira Richter, hls wite. to me known o be the
individuals desaribed in and who exoculad the Assignont-of Rents, and acknowladged that they signed the Assignment as thelr free and voluniary act

and deed, lor the uses and purposes thereln menlioed.
S .
Glven ul!?) mom 1sl awz\\ A day ot S—O l‘;)-‘c(,vu.a\Cé}’\ . 18 Ga_ | .
By IAG - %Q.»L i "-'\L 7 Residing st _ 1 (O¢> A LS alle, C luc ACAO
' Motary Public In and for the Stsle of CAlloe oS My tommission expireos ' :

CASER PRO (Um) Var. 3,160 (0) 1992 GFI 8ankors Service Qroup, Inc. AllTigniaresary’ d. [iL: O34 £3.38 F3.16 P2, (8 RIGHTEBMANL -~ rerrrr s o o
- P ;

'
“(iffigtal Sead “ ‘
i orinda Lee Oerial

o]

R

g ! Npbary Public, State of Wiugis
o g 5 Wy Commsssien Capires AP 5"%,,.,.,
. ) E PR S -"MM”’T“‘
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