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" THIS INDENTURE, made this, . 25TH . ... .. day:of .. ,SEE'T'EMBBR S .1992 between

LARSR JOHNSONANDLINDAM JOHNSON HUSBAND ANDWIFE i R TS

Mongagor and

SHELTER M ORTGAGE CORPORATION -
a;orpormjon orgarm:ed and ex:sung under the laws of lhe
Morz"ag.ce., e, . Dy s

WITNESSETH: ‘That whemns the Mongagor is justly indebtcd m the Mortgagce. as :s cvidenccd by a certain
promxssory note exucuted and delivered by the Moertgagor, in favor of the Mortgagee, and bearing even date
hereviith, in the piicipal sum of”

NINETY THOUSAW) NTNE HUNDRED AND NO/100 &

3
-

Douar ¢ 90, 900.C0  nayable with.interest at the. mte.of .  EIGHT AND NO/I00 . . “\j
. per. ccmum 'y £, 000% ) per. annum,on the unpaid. b.nnnu: untﬂ paid A
dnd madc payablc to the arser of (.hc Mortgagcc ot jis oﬂ' ce in . , ROLLINGMEADOWS. .. .. , Hinois, &
or at such other place as the hridez may, designmc in, wrﬁl g, . and delivcmd or ‘mailed to-the: Mortgagor; “the snid wl
prinicipal and interest being pay4b'e, in monthly instailments of. . R D &
SIX HUNDRED SIXTY SIX AN5 99/100 ., , e -
Dollars (§ 036 99 ) bcgmmng on the first day of NOVEMBER , 1992 and
continuing on the first day of cach merak; ;h;mnf;cr until ihe note.is fuily paid, ,except.that the finat paymcnt of
: prmc:pdl and interest, if not sooner pald shai! bc due and paynblc Dn‘lhc ﬁrst day bf OC’I‘OBER Ce s
, ,“ - NOW, 'I'HERBFORE 1he szud Mortgag\,. mr the' bqtter secunng of the payment of said pnnctpal sum of
menty and interest and thé pcrfoxmance of the covaiunts dand agreements herem ‘contained, does.by these presenis
MORTGAGE and WARRANT unto .the Mortgagee. itS SUCCESsOrs or assugns. ,tht’r followmg dcscnbed rcal estate
sitiate, lying, and be:ng in lhe county.of.. CC\)Is. el - and thc .
State of Tlinois, to wit:, TAX KIEY NO, 06-23-.07-018 0000 . e
LOT 1IN BLOCK 2 IN ST REAMWO D UNIT NUMIES, 1, A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 23, TQWNSHIP 41 Nur’ ‘P, RANGE 9 EAST OF THE
+ THIRD PRINCIPAL MERI IANchooxc OUNTY, 1L ;J_ IS, 7 ,
: L
e I3 l é )
%
(Such'f mperty havmg heen purchased in whole or in part wmi the sums secured hereby.) ' [ R

he attached nder is mcorporated hcrexn and made apart of ﬂus mstrumen

."The Mun or &mher agrees that should;ﬂns :tga e and; themtesecun:d hereb not be eligible:for.: -

. guarantee unger rv;%cmen 'S Re stmcnt Xct o? &14 amended within 50, 5 date bereon
{written‘statermnent of any officerof mg artment of Veter.ms AfTairs or autiorized agcnt of the’ Sccmtary
of Veterans Affairs dated subsequent to ‘90 days rime from'the-date’of this montg agc ngito:
guarantee said note and this mortgage, being deemed conclusive proof of such ineligibility), the mongagec
or holder of the note may at its opticn declare all sums secured hereby immediately due and payabl

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which
are, and shall be deemed 10 be, fixtures and a part of the realty, and arc a pomon of the security for the
indebtedness herein mentioned;
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securgd hereby, shall:be paid in a single paymenr cach month, lo be app licd to the fo'liowing uems in
the oider stated: Iy

L. ground rents, if,any, taxcs, nsqessmems ﬂrc. and other hazard i msurance prcmiums.

H, interest on the note securcd hefeby; “and -

II] amortization of the pﬁnclpal of the said note, 7 5-
Any deﬁcxency in the amount of any such aggmgalc monthly, payment. shall unlcas made good prior
to the: due date of the hiext payment, constitute an event of default under this Mortgage. At ‘Mort¥
gagee’s option, Morigagor will pay a!"late charge" not exceeding four.per centum (4%) of any
installment when pald more than fi flcen (15) days after.the due date thereof to cover the extra ¢
expense involved in handling delinquent payments, buf such "laté‘charge” shall not be payab‘.le oul of
the proceeds of any sile made to satisfy the indebtedness secured hereby, unless such proceéds are
sufficient to dischargé the entire indebtedness and alt proper costs and expenses sccured hergby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding: paragraph

jf shall exceed thc amount of paymems actually made by the. Mongagee as Trusice for ground rents, taxe.s. and
" assessments, of insurance premiums, as the casé may be, such excess shall be credited on subsequent pay-

¢ sary to make uploe ¢ cﬁcit_ncy "Such paymeénts shall be made'wi

ments to be-made by the Mortgagor for such jtems or, at-Ihe'Mongagee's ‘option-as Trustee, shalt be refunded
o the Morigagor. 1f, however, such” momhly payments shall not be sufficient to pay such items when:the . -

ganie shall become duc and payablc, the Mongagor shall pay 1o %Mﬂgagc% us Trusice any nmoumlncccu- ,
n thirty (3 )'days afier written notice o

7 from the Mongagee n:ating tho.amount of the deﬁciency. which nolice- may be given by mail,. If at any time -
L the Mortgagor shali teniger to the Mortgagee, in accordance with the provisions of the note sccured hereby, [
I full payment of the éniir indebtedness represented thereby, the Mortgagee as Trustee-shall, in'computing .. .../
i;":‘ the amount of such indcbtedzess, credit to the account of, the Mortgagor any credit balance remaining under 5
o ‘the prov:sions of subparagian!: 7a) of the preceding paragraph; If therg shali‘be a default under any of the e
- provu,lons. of this mortgage, tosu’dng in & public sale.of the premises covered hereby,: or if the Mortgagee
-acqires the property otherwise af.erdefauit, . the Mortgagcc a8 Trustec shall apply, at the time of the com-

mencement of such proceedings or:at-the time the prperty is otherwise:acquired, the amount then remaining

10 credit of Mortgagor under:said sut pa  aszaph (a)-as:a:credit on the: mwmst accmcd and unpmd and the

St Sl Hbel

balance 10°the principal then'remaining xnpaid undersaid note.:; ;-
AS ADDITIONAL SECURITY for the payment of the mclcbtedness al‘orcsald the Mongagor does hemby nssagn

- 10 the Morigagee all the rents, is§ues, and pofite now due or which may hercafler become due for the use of the

premises hercinabove described. ‘The Mortgagor shall be entitied to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, boruses and royaitics resulting from oil, gas or other min-

_eral leases or conveyances thereof now or hereafter .-z ect. - The lessee;-assignee or sublessee of such oil, gas

chargcs of thc anomeys or sohcnors of thc Mortgagee. so made parues, for servlces m such suit or pmcced

or mineral lease is directed to pay any pmﬁrs bonuse 3 rens rcvenues or myalnes to the owner of the mdebt-
cdness secured hereby., : . A

MORTGAGOR WILL CONTINUOUSLY maintain hazpygasurance; of such type or types and amounts as Mort-
gagee may from time 1o time require, on the improvements nov: o5 hereafter-on said premises, and except when
payment for all such premiums has theretofore been made, he/she 'will Hay ppmptly when due any premiums
therefor. All insurance shall be carried in companies approved by th: M fortgagee and the Policies and renewals .
thereofishall be held.by the Morigagee and have attached thereti:tossizayable clauses in favor of and in form ﬁ
acceptable to the Mortgagee. In event of Joss Mortgagor will give immedite »otice by mail to the Mornigagee, who
may make. proof of loss if not. made prompily by Mortgagor,: and each insucancs company concemed: is hereby &
uuthorized and directed o make payment: for such loss directly to the Mongage o 11stead -of 1o the:Mortgagor .
and the Mortgagee jointly, and -the insurance proceeds, or:any :pari thoreof;, may be e rlicd by the Mongagcc at &

ils option either to.the reduction of the indebtedness hereby secured or {o.the restor.:cn-or repair.of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to t'ie morigaged pmpeny

-in extinguishment of the:indebtedness secured hereby,:all right; title.and: mtemst of the hr ongagorin ami to
- any. insurance pohcles r.hen in fome shall pass w the pumhaser or gmnwe : : ;

IN THE EVENT of dcfault m makmg any monthly paymenn pmwded for hen:m and AN the av secmcd
hercby, orin case of a breach of any other covenant or agreement herein stipulated, then the who' =€ said prin-

cipal sum. remaining unpaid together with accrued: mterestthexeon, shall at the elccnon of the Mol *aas'-'e.

w:thout nonce, becomc unmedmtely due and payable s el e
IN TI{B EVENT that tht. whole of smd debbls declaréd to be duc. the MOItgagee shali have the right nmmedl-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is

- filed may at-any time thereafier;.cither before orafier sale; and without notice to the said Mortgagor, or any

party claiming under said Mongagor, and without regard to tho:solvency or insolvency at the time of such

.application for a receiver, of the person or persons lisble for.the payment of .the indebtedness secured hereby,
-and without regard tosthe value of said premises or. whether.the same shall then be occupied by the owner of

the équity. of redemption; as a homestead, appoint a:receiver.for the, benefit of the:Morngagee; with:power to
collect the rents, issues, and profits of the said premises during the pendency of such foreciosure suit and, in
cuse-of sale and a-deficiency, during the full statutory period of :redemption; and such renls, issues, and proiits

-when coligcted may be applied toward the payment ofthe mdebtedmss costs. mxcs. msumncc. and omer items
;necessmy for Lhe protcctlon nnd pmservauon nﬂthe pmpcrty ‘ i g

IN CASE GF FORECLOSURE of nus mongage by saxd Mmtgagee m any court of law or equny, a masonablc

: sum shall be allowed for the solicitor’s fees of the complainant and:for stenographers’ fees of the complainant
-in-such proceeding, and also for all:outlays for:documentary.evidence and the cost of a complete abstract-of title

for the purpose of: such foreclosure; and in case of any other suit;: Or legal proceeding, wherein the Morntgagee
shall.be made a paity thereto byireason of this morstgage,.its: Costs- md'expenses. and the reasonable feesand
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820-771 5240155

VA HOME LOAN ASSUMPTION RIDER
" TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 25TH dayof  SEPTEMBER , 1992
and amends the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date,

by and between
LARS R. JOHNSON AND LINDA M. JOHNSON, HUSBAND AND WIFE

, the Trustors / Mongégom, and

- 'SHELTER MORTGAGE CORPORATION
' The Beneficiary / Mortgagee, as follows:

Adds the followirg Provisions:

TS LOAN & NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DE?ARTMENT OF VETERANS AFFAIKS
OR ITS AUTHORIZED AGENT,

This loan is immediately due 2.2 payable upon transfer of the property securing such loan to any transferee,
unless the acceptability of the assuwaption of thie loan is established pursuant to section 1817A of chapter 37,
title 38, United States Code.
A. Funding Fee. A fec cqual to.nne-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall b¢ payable at the time of transfer to the Iean holder or its authorized
agent, as trustee for the Secretary of Veterans Affairs.  If the assumer fails to pay this fee at
the time of transfer, the fee shall corstitute an additional debt to that already secured by this in-
strument, shall bear interest at the rale Fercin provided, and, at the opticn of the payee of the in-
debtedness hercby secured or any transfz, cc thereof, shall be immediately due and payable. This
fec is automatically waived if the assumer is £acmpt under the provisions of 38 U.S.C. 1829(b).

B. Processing Charge. UpoOn application for spproval to allow assumption of this loan, a processing

fee may be charged by the loan holder or its autticczed agent for determining the creditorworthiness

of the assumer and subsequently revising the holder’s £ wnership records when an approved transfer :
is completed. The amount of this charge shall not excecd ¢he maximum established by the Department of
Veterans Affairs for a loan to which section 1817A of Caauter 37, title 38, United States Code applics.

C. Indemnity Liabifity. "If this obligation is assumed, then (¢ assumer hereby agrees to assume all
of the obligaticns of the veteran under the terms of the instruments Creating and securing the loan,
including the obligation of the veteran to indemnify the Depanimcr: of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurance of the indcbtzdness created by this
instrument.”

I WITNESS WHEREQF, Trustor f Mortgagor has executed this VA Loan Assumption Rider.

e L Yoon

r’m JOHNFON

cﬁp o -

LINDA M. JOHN ON

Signature of Trustor(s) / Mortgagor(s)
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