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THIS MORTGAMGG O Security Instsument”) is given onSeptenber 22,
TERAENCE S FRIEDMAN

1992

. The mOfgagor 1»
. A SINGLE MAN
CBorrowcr”). This Secunmty Instronicntas given 1o
COUNTRYWIDE FUNDING CORTOPATION
which is orzamized and existng urder the laws of NEW YORK . and whoss
addressis 155 NORTH LAKE AVENUE PAS/UEUA. CA 31109
{“Lendes™). Borrower owes Lender the pnincipal sum of

fIRE HUNDRED THIARTY NINE THOUSAND end C3/iGC

Dollazs ¢L.S & 139C00.0( ).
This debdt 15 evideaced by Borrewer's note dated ihe samc dirz-as this Sceuniy Instrument ("Noic™), which provides for monthly
rayments, with the full debt if not pad =arher. duc and pajabl-enlciober 1, 2022 . This Secunty
Instrument seoures W Lender: (a) the repayment of the debt eviddnced by the Note, with interest, and all rencwals, cawens-ons and

modibicatzons of the Note: (b the pasment of all other sums, with incrost, advanced under paragraph 7 10 prowact the socurnty of
this Secuniy Instrusment: and (o) the podfonmnance of Bomower s con snaird and agreements under ihis Secarty Instrument and the
Note. For this purpose, Borrower does hereby mortgage. grant and con'coy’ I bender the folloaing described propeny located in
1414

L0T SEINVEN {7) IN BLCCx ONE (15 IN NCRTHBRGOC PARK,
HA_F OF LOTS ONE (i) AND TWQ {(2) AND THE NORTH EZAST
SCrCCL TAUSTEES® SUBDIVISICON CF SECTION S5IXT
NOETH, RANGE TWELVE (12), ZAST OF
T#E PLAT RECORDED APRIL 25,
FLLINOIS.

County. llinoss:
ACSUBDIVISICGN OF THE NORTH
GUARTZR OF LCT THREE (27 IN
TEN {16), TOWWSYIP FGRTY THO (£2)
THE THIRD PRINCIPAL MENIDIAN, ACCORODING TO
1946, AS DOCLMINT 13,777,492, % L00r CCUNTY,

y

PiN: (04-16-215-006

256561228

which has the address of 2096 xCODLAWNK ROAD _NORTHBRUDK |Serees, Caty ;.
Hunos 60052- { "Propeny Adkiress™);
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TOHSRETHER WITH adl thc!zm!ch :L‘:‘-icr EIA 1 U}c‘@x ] cments, appuaricnanyes, and
fixtures now or ncrcafter a pan c . AU redlacen ol alid additoms s oversd by this Security Instrument.

All of the foregomng s referred to 1in this Securtty Instrument as the "Property.”

BORROWER COVENANTS that Rorrower as Lawfully seised of the esiate berehy conveyed and has the night w mortgage,
grant and convey the Property and that the Property s unencumbcrcd. except for cacumbrances of record. Borrowes warranis and
wil! defend gencrally the ude o the Property aganst all clums and demands, subject u any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for navonal use and non-uniform covenants with limited
vanatons by jurisdiction 1o constste a uniform secunty instrument covening r¢al property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomrower shall promply pay when duac the
prnapal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Taxes and Insurance.  Subjecl w applicable law or 10 a writlen waiver by Lender, Bomower shall pay o
Lender on the day monthly payments are due unader the Note, unti the Note i pad i {ull. a sum ("Funds™) for: (a) ycarly axes
and asscssments which may attain pnonty over this Securty Instrument as a en on the Property: (b yearly Jeaschold payinents
ar ground rents on the Properiy. if any: (c) yzarly hazard or proacrty insurance premiems: (d) yearly flood insurance premiums, if
any. res yearly mortgage insurance premiunis, if any: and (N any sums payable by Bomower o Lender, in accordance with the
pronsions of pasagraph Ko hen of the payment of muorigags snsurance premgms, These stems are called “Frow lems”
Lender may. at any tmc, coliect and hold Fumds in an amount not o caceed the manimium arnount a kendes for a fodeially related
morare ks may require for Bormawer's oscrow account undes the federal Reai Faaw Sadement Prixedures At of 1974 as
amended from ume o ume. 12 U.S.C. Secuon 260 zi seq. ("RESPAT), unless another law that apphes 1o the Funds scts a lesser
amount If so, Lendsr/may. at any time. collect and hold Funds i an amount not o cxceed the lesser amount Londer may
sstimate the amount of Fands duc on the hasis of current daia an 1 reasonable estimates of cxpeaditures of fuiure Escrow Ilems or
othera 1se 1n accordance r1n.applicable law.

The Funds shall be held 34 an instiiuton whose deposits are :nsured by a federal agency. instrumentality, or entuty (including
Lender. of Leader 1s such annslituton) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Fscrow
Items. Lendsr may not charge sesmuwer for holding and applyiny the Funds, annually analyzing the escrow acount, of venlying
the Escrow ltems. unless Lender pavs Bomrower nterest on e Funds and applicable law permits Lender to make such a charge.
However. Lender may rojuire Borroy/ez 1o pay 2 onc-ume charge for an independent real osate tax reporung servioe used by
Lender n connection with this loan. unlass appixable law prowides ctherwase. Unless an agreement is made of applcable law
reguizes nterest w be pasd, Lender shall nerbe required o pay Borrower any interest of camings on Whe Funds. Bofrower and
Lender may agree i wnung. however, that wpicrlst shall be pasd on the Funds. Lender shall give o Borower. without charge, an
annuai xceuntng of the Funds, showmg cradits andodebits w the Funds and the puipose for which cach debii 1o the Funds was
wade. The Funds are pledged as additonal security {or all sums secured by this Secuniy insuument.

If the Funds held by Lender exceed the amountypiiiatied o be held by applicable taw, Lender shali account o Borrower for
the cxcess Funds in accordance with the requirements of zpphicabic 1w, If the amount of the Funds held by Lender st any tume 1s
not suftwscnt o pay the Escrow Items when due. Lender mz; % noufy Borrower 1n wnung, and, in soch case Borrower shall pay
10 Lender the amount nocessary 0 make up the deficiendy Borrower shall make up the deficiency 1in no more than taclve
monthiy payments, at Lender’s <sole discreuon.

Upon payment i full of all sums socured by this Scounty Besrument, Lender shall promptly tefund o Bormrower any Funds
held by Lender. If, under paragraph 21, icnder shall acquire or scil the Propeny. Lender, prior W the acquisiton or sake of the
Pruperty. shall apply any Funds held by Lender at the ums of acquisiuon or sale as a credit against the sums secured ny this
Secunty Insvument

3. Application of Payments.  Unless apphcable law provades otherwise. 700 payments recensed by Lender under pasagraphs
1 and 2 shall be apphied: first, 10 any prepavmen: charges duc under the Ndwe) second. 10 amounts payable under paragraph 2:
third. o 1nerest duc. fourth. W pnacipal doc. and last, W any 1aie charges due Lidar theNote.

4. Charges: Liens. Borrewer shall pay all taxes. assessments, charges, fines/and imposiuons astnbutable w0 the Property
which may attun pnonty over this Sccunty instrument. and leasehoid payments or grourd rents, 1f any. Borrower shail pay these

obigaucns 1 the manner provided n paragraph 2. or if oot paxd in that manner. Borrow a thall pay them on tmnc directy to the
person -vacd payment. Borroaer <hall prompuy furmish 10 Lender all nouces of amnouny/ o4 pasd under this paragraph. If
Borrower makes these pay ments directly. Berrowor shall promptls furnish 1o Lender recaipts ¢y xeniing the payments.

Borroaer shall prompily discharge any ben which has prionty over this Sccunty Indrument (a'ess Bormower: {a) agrees in
wnung o the pavment of the obligation sexured by the hen i a mannes acceplabke 10 Lender (bi-coniests in good faith the hen
by, or defends against enforcement of the hien in. kgal procoedings whxh 1n the Lender’s opinion operate 1o prevent the
cnforcement of the hen. or (<) secures from the holder of the hen an agreement satisfactony 1o Lendarcublrdmaung the ben o
this Secunty Insgument. if Lender determines that any part of the Property is subpoct (0 a ben w hxh may aran poonty over thic
Sccunty Instrument, Leader may give Bormower a nobce denufying the ben. Borrower shal! satisfy the ben <v'@lke onc of more
of the acuons sct forth above withun 10 day» of the giving of notxce,
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5. Hazard or Property IQNF F ILSP ;?',\lwAcl:mca noxE‘-¥mfk‘r crovied on the Propeny
msured agansl loss by tire, k 2l b .. tthrh the R endderos o Any oUker harerds, including floods or

fiooding, for which Lender sequires imserance. Thas snsurance shall be maintasned o the amounts and for the periods that icnder
requires. The msarance carnicr provding the insurance shall be chosen by Borrowcer subsxext w0 Lender’s appiuval which shall not
bt unarcsonably wathbeld. 11 Borrower fals 1o mamtan coverage descnbed above, Lender may, al Lender's opuon. obtam
covenage W protect Leader’s nights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptabke w Lender and shall include o sandard mongage clause. Lender shall
have the nght 1o hold the polxies and renewals. If Lender requires. Bormower shail prompuy give o Lender all reccipts of paid
premiams and rencwal notices. In the event of loss, Borrower shali give proimpt noude 10 the insurance carmes and Lendes. Lender
may make proofl of loss if not made prompiy by Borrower.

Unicss Lender and Borrower otherwise agree in wnipng, insurance proceeds shall be applicd o restorabon or repair of the
Property damaged. if the restoration of reparr 15 ceontnically fcasible and Lender's secunity 1s not bessened. If the restoralion or
reparr 15 not cconomcaliy feasible or Lender’s secusity would be lessened. the insurance prococds shall be applied 6 the sums
secured by this Secuority Instrument, whether or not then due. with any excess paid 1o Borrower, If Borrower ahandons the
Property. or does not answer within 30 days a nolice from Lender that the insurance carner has offered 1o scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the pracaeds 1o repair or 1estore the Propenty or o pay sums sorured
by this Secunty Instument, whether or not then due. The 30-day penod will begin when the nouce 1s given.

Unles. Lender and Borrower otherwise agree in writng, any apphcaton of procecds w principal shal! not extend or postpone
the duc date of the monthly paymenis reterred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Pruperty 15 acquired by Lender. Borrower’s nght 1o any nsurance polxics and procecds resulting from damage 10 the
Property prior o the ajjuisiuon shali pass w0 Lender o the exient of the sums sexured by this Sccurity Instrument immedialcly
prior w the acquision.

6. Occupancy, Prise~vation. Maintenance and Protection of the Property; Borrower's Loan Application; Leasthokds.
Borrower shall occupy. estialish, and use the Property as Borrower's pancaipal residence within siny days after the execubon of
this Secunty Insrument and sball conunue i oecupy the Property as Bormower's principal residence for 4t lcast onc year afier the
date of occupancy. unless Lefader otherwise agroes i wnung, which consent shall ot be unrcasonably withhckl, or unless
CXICAUALIN CIICUMSIANGSS cuist Wikl are bevond Borrower's control. Borrower <hall not destroy, damage or impair the Property,
allow the Property © deleriorate. Or “ommut waste on the Property. Borrower shall be in default of any fosfonure acoon of
prvesding. whether onvil or criminal/as begun that n Lender's good faith judgmeat could result in forfeiture of the Property or
otherase mawcnally impaur the hen <reav/d by this Security Instrument of Lender’s secunty inicrest. Borrower may cure sweh a
default and remnstate. as provided 0 paragians 18, by causmny the aceon or procecding (0 he dismassed with a ruling that. 1
Lender's good faih determinabon, precludes forflire of the Borrow er's intereat in the Property of othes matenal impaimmenl of
the hen crcacd by this Sacunty Instrument or Lendes's socuridy mtesest Botrower shall also be in defanit i Borrower, duning the
foan apphuation process, gave materally falwe of snzlcurate information of satements o bender (of Eaaled > provide Lender with
any mawrnal information) n cornccon with the K ovidenced by the Noie. including. but not imeied o, representasd
concerniny Borrower's occupancy of the Propany as a pandinal resdenze. If this Secunty Inwrument is on a keasehold, Borrowgd
shall comply with ali the provisions of the lease. if Borrow 7 acinures fee ttle 1o the Property, U leaschold and the fec ke shai}
ol merge ualess Lender agrass 1o the merger in wnung. -

7. Protection of Lender's Rights in the Property. If Berrencofails 10 perform the covenants and agrecments contained

proceeding 1n bankrupey. probauwe. for condernnauon or forfeiture or (0 oriforce laws of regulalons), then Lender may do and pa
for whatcver 15 necessary o protect the value of the Property and Lendds s righis @n the Propeny. iender’s acuons may include
pasmng any sums wocurad by a ben which has pnonty over this Sccufity” [istrumdnl, Appeanag 1in ccuf, paying rcasonabie
attorneys” foos and entening on the Property 0 make repawrs. Although Lend~"may lake aclion under this paragraph 7, Lender
docs not have o do so.

Any amounts dishursed by [ender under this paragzaph 7 shalt bocome addivenal ¢ob of Botrower secured by this Socurty
Insrument. Unless Horrower and Londer agree W other wrms of payment, these aocants shail bear interest from the date of
disbursemunt at the Note rate and shal! be payable, with intcrest. upon notee from Lende s Qorowss rogucsing payinent

K. Mortgage Insurance. [ Lender required mongage maurance as a condrson of mabizg-the loan sceurcd by thas Socunty
Insrument. Borrower shali pay the prermuums reguuerad e mantun the morgage insurance i-<lfect. if, for any reason. the
mofigage insurance coverage required by Lender lapses or ceases w be in effect. Borrower shal' pay the premiusis required o
obtun coverage subsianually cquivaknt W the mortgage msurance previously m effect, al a2 cost sipstantially equivakent 1o the
cost to Bomower of the mortgage msurance previously n effect, from an aliernale mortgage insurer/anproved by Lender. If
substannally cquivalent MOrigage insurance coverage :s nol availabie, Borrower shall pay to Lender carn scoath a sum equal @2
ore-tneifth of the yearly momgage nsurance premium being paxd by Borrower whea the insurance cos cragclopsed or ceased 0
be i cffect. Lender waill accept, use and rotoin these paymients as a loss qesenve i leu of moagage mnsorancs. Loss cesenve

@!-GR(IL) FRETY Sagwaii
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this Secunty Instrument or there is a legal proceeding that may ‘sicaificantiy aifect Lendes’s nghts in the Propenty (sxh as .
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pasmerts may 50 longer be rcu(iNﬁQ,u[n ul iLJ);CVl T LrN_'Q Q—[. =x¥*r: armcunt @and for the pennd

that fender requires) provsded by anansurer approsod by Lender agan becoines available and 15 obtained. Burrow et shall pay the
premaums cequared o MaInLun morgage insurance 30 cliact, or 0 provide a loss feserve, unnd ibe requrcment (O tangage
msurance onds i acerdance wath any wrden agrocment between Borrower and Lendes of applcable Liw.

9. Inspecfion.  Lender or 11s agent may make reasonable entnes upon amd mspecticns of the Property. Lender shall give
Borrow er nouce at the ume of of prior 1o an tnspocton specifying reasonable cause for the inspection.

10. Cendemnation. The procecds of any award or cluam for damages, direct or consequential, in conpecion with any
condemnation or otyer waking of any pan of the Propeny, or for conveyance in beu of condemnation. are hereby assigned and
shall be pa:d o Londer.

in the event of a toial kg of the Property. the procecds shall be applicd 1o the sums secured by this Secunty Instrument,
whether or not then due, with any excess pasd 1o Borrower. In the event of a partal taking of the Property in which the fair market
value of the Property unmedately before the taking 15 equal w or greaier than the amount of the suins socurcd by this Secuniy
Instruneat immediately before the aking, unless Borrower and ionder otherwise agree in wriing. the sums secured by this
Scrunty Insuument shall be reduced by the amount of the proceeds multuphicd by the following fraction: {(a) the total amount of
the sums secured immedately before the taking, divided by (b) the fair market vaiue of the Proponly immediately belore the
akiny. Any baiance shall e pad to Bomower. In the event of a parual waking of the Propenty in whick the fair market value of the
-oprrty ammedutcly before the wking s lexs than the amount of the sums secured immcediately before the taking, unless
dorrower and Lender otherwise agres in wrniing of unjess appheable law otherwise provides. the proceeds chall be apphed o the
sums socured by this Security Insirumnent whether or not the sums are then duc.

if the Propeity is ~handoncd by Borrower, or if. afier notce by Leader 10 Borrower that the condemnor offers 10 make an
award or wctde a clavntor damages, Borrower fails 10 respond w0 Lender within 30 days after the dawe the noticn 15 given, Lender
1s authorired W collect ardirapply the procecds, al its option, cither 0 restoraton or repait of the Propeny or o the sums secursd
by this Sceurity Instrumen;. whether or not then duc.

Unless Lender and Bosoy oo otherwise agree s wnung, any apphicabon of proceeds o princpal shall not extend or postpone
the due date of the monthly paycosats referred w in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Refeased: torhearance By Lender Nof a Waiver. Exwcasion of the ume for payment of modification
of amorusatoen of the sums sexurcd by this Secuniy Instrument granted by Lender 1o any successor i interest of Bosrower shall
not operate W refease the kabidsty of th: saginal Borrower or Borrower's successors 1n inierest. Leader shall net he required io
commence procecdings agamst any successor-in interest of refuse W extend tme for payment of otherwise modily amortizaton of
the sums socured by this Sccuniy Instrumen: Ly ccason of any demand made by the onginal Borrower of Bofrowor's successors
i ntcrest. Any forbearance by Lender in exerlising any night or remedy shall not be a wasver of or preclude the excraise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Sex=ral Liability: Co-sigaoers. The cowcnants and agreements of  this
Secuniy Instrument shall bind and benefit the successre and assigns of Lender and Bormower, subpect io the provisions of
paragraph 17. Berrower’s covenants and agreements (ha!l Ye joint and several. Any Bormower who co-signs this Security
Instrument but docs not cxecute the Nole: 7ad is Co-S1gnip, wus Socunty Instrument only W0 mongage. grant and convey that
Borrower™s mierest in the Property under the terms of this Sevurcss Instrument; (h) 1s not personally obhgated o pay the sums
secured by this Securiy Instrument; and i¢) agrees that Leader ond any other Bormower may agree w extend. modify, forbear or
make any acommodanens with regard 1o the toms of this Securty irsuument or the Note without that Borrower's consent

1M Loan Charges. |f the loan sxxured by this Scounty Instrumerd s subpxt 0 a law which seis mauamum joan charges,
and that law is fwnally interpreted so that the interest or other loan charpzs'collectea or 10 be collkecied n connecuon with the Joan
cxcecd the permaued limits, then: {a) any such joan charge shall be radecad Yy dhe amount nocessary 1o reduce the charge 1o the
permitted hunat; and (b any sams already collected from Borrower which excced ' d permitied mits will be refunded o Borower.
[ender muy choose w make thas refund by reducing the poncipal awed valer the Note of by making a duoxct payment o
Borrower. It a sefund reduces princigal, the reduction wiil be treated as a partial (prepavment without any peepaynent charge
under the Note.

14. Nuikces.  Any nouce 0 Bormower provided for in this Sccunity [nsirument shals ' piven by delivenng i or by mailing it
by first glass manl unless appiicable law requires use of anoiher method. The notiee shali-be/duicicd W the Property Address or
any other address Borrower designaies by notxce 1o Lender. Any noucs to Lender shall be gioca by first class mail to tonder's
address stawed herein or any other address Lender designates by nebee o Borrewer. Any notce provided for in this Seonnity
Instrument shall be deemed 1o have been given o Borrower or [ender when given as provided in L paragraph,

15. Governing Law: Severability. This Sccunty insuvument shall be govemed by federal ‘aw and the s of the
junsdicuor in which the Property is locawed. In e cvent that any provision or clause of this Secuniy Tasaument or the Note
conthicts with applicable law. such conflict chall not affect other provisions of ihis Secunty Instument orad Note which can be
given cffoct without the confixung provison. To this end the provisions ef this Sccunity Instrument and the *oow are declared 0

b sgverable.

Qo -6RdL) aves. Page et

~
]

2896122 ¢




16. Borrower’s Copy. ELL;J N;Ecn: F" \IC l*Ali H kg Q ‘E:\¥m(} Inworument.
17. Transfer of the Property or 4 HeneTiciat Intérest’in Forfovwer. all ofany 1 Of the Property or any inlefcss 1 i s

ol or ransforred (or 1f a beneficial interest in Borroacr 16 sold or ransferred and Borrow or 3s net a natural person) without
Lender's prcr wntten consent. Lender may. at s opuon. roquire immediale pavment in full of all sums secu:od by this Sccurity
instument However, this opuon shall aot be caxcroised by fender af excrcise is prohibied by federal law as of the date of thus
Sccanty Insuument

If Lender eactones this opuon, Lender shall ginve Borrower nouce of acceleraton. The notrie shall provide a pesrod of not kess
than 30 days from the Jdate the notice 15 delivered or manted within which Borrowers must pay all sums secured by this Securniy
instrument. If Borrower fails 1o pay these sums pnor o the caprabon of this peniod. Lendes may invoke any remcdies permitied
by the: Security instrument without further aotice or demand or: Borrower,

18. Borrower's Right to Reinstate.  If Borower mocts coriun condibons. Borrower shali have the nght w have
caforcement ot this Sccunty insrument disconuznued al any ume phor o the carhier oft {a) § days (or such other perod as
applicable law may specify for reinstatementy before sale of the Property pursuant W any powes of sale contaned n this Secunly
Instrument: of +by entry of a judgment enforcing this Sccurny Instrument. Those conditions arc that Borrower: (2% pays Lender all
sum=< which then wouid be duc under this Sccuriy Instrument and the Noic as if no accelerabon had occurred: (b) cures any
default of any othcr covenants or agreements: () pays all cxponses incurred in enforcing Bus Soecunty Instrument. including. dut
not hmited 10, reasonable attomeys” fees: and (d) takes such acton as Lender may reasonably require (o assurce that the 1ion of thas
Sccunty Instrument, fender’s nights in the Propeny and Borrower’s obligauon w pay the sums secured by this Secusity
instramcnt shall conunue unchanged. Upon remstaiement by Borrower, this Secunty Iastrument and the obligabons sccured
hereby shall reman fully effective as of po axceleravon had occerred. However, this nght 1o ramnstale shall not apply 1n the case of
accclerauon under paragraph 17,

19. Sale of Note: Change of Loan Servicer.  The Note or a parual snierest i the Note (logethos wath this Secenty
Insruments may he wold one ¢f more tmes withaul Prior potie o Borrower. A sale iray resull in g change in the catty (know
as the “Loan Serviacer” vehat collcets monthly payments duc under the Not and this Secuniy Indrument. There also may be onc or
more chanyes of the s aan Servicer unrelawd w a sale of the Note if there 1 2 change of the Loan Servicer, Borrower will be
QIVCh A ntien notce of e change i accordance with paragraph 14 above and apphcabic law. The nouce will siate the name andd
address of the new Lovii Servicer and the address © which paymenis should be made. The nouce waill also contamn any other
information required by ap plisable law.

20. Hazardoas Substaneis.) Borrower shall not cause or pamil the presence. use. disposal. storage, or felease of any
Harardous Substances on of otk Property. Borrower shatl not do. nor allow anyone clse 1c do. anything affecuing the Propenty
that 1s in viclation of anv Envirdnivenial Law. The preceding two sentences shall not apply e the presence. usc. or siofage on the
Properiy of small guanuties of Hasirdwus Substances that are generally recognized to be appropriale W0 normai rxsidenua’ uses
and w mamntcnance of the Property.

Berrower shall promptly give Lend=d written npotice of any invesugation. clam, demand, lawsuil of othes acbon by any
gurernmenial or regulatory agency of prvassparty nvolving the Propeny and any Hazardous Substrke or Envisonnental Law
of »hich Bornrar has acteal knowleage. If Bhorawer leams, or 15 nouficd by any govemnmental or regulatory authority. that any
remaoval or other remediaton of any HararGors Substance affecung the Property is necewsary, Borrower shall promply take all
necessary remedial actions 10 accordance with Enviionmental Law.

As used i this paragraph 20, “Hasardous Subsincss™ are those substanves defined as e of harardous subsances by
Enviconmental Law and the followmg substances gasohne. kerocoe, other flammable or e pevolcum products, s
pestades and herbicrdes, velaule solvents, matenals ‘cvitaming asbestos or formaldehyde, and radoacuve maicnals. As used n
this paragraph 20, “Environmentil Law™ means federal law: pad laws of the junsdcuon where ihe Property s located that eelawe
w0y haalth, <alety or environmental protewbion.

NON-UNIFORM COVENANTS. Borrower and Lender furtber civsenant arkd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burroser prior o acceleration following Borrower’s breach of
any covenan! or agreement in this Security Instrument tbul pLt prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nntice shall specify: (a) the de’ault; (b} the action required to cure the defauit; (¢)
a date, not less than 30 days from the date the notice is given to Berroaer, by which the default must be cured; and (d)
tirat failure to cure the default on or before the date specified in the notics may result in acceieration of the sums secured
by this Security Iastrument. foreclosure by judicial proceeding and sale of t%z Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in tho Toreclosure proceeding the non-txistence
of a default or any other defense of Borrower to acceleration and forechosure. If the default is not cneed on or before the
date specified in the notice, Lender, at its option, may require immediate paymop2.in full of all sums secured by thin
Security Instrument without further demand and may foreclose this Security instruient by judicial proceeding. Lender
shall be entitled (0 collect alt expenses incurred in pursuing the remedies provided in tlss saragraph 21, including, but not
limtited tn. reasonable attorneys® fees and costs of tithe evidence.

22 Refease. Upon paymen: of ali sums secured by this Securnity Instrument, Lender shallirekase this Secunity Instrument
withou! charge to Borrewer. Borrower shall pay any recordabon costs.

23. Waiver of Homestead. Bommower waives all nght of homestead exemption i the Propesiy.

@-GR(IL} KT L ITETIX ]
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28, Riders to this Security Instrument. I onc or inore ders are cvecuted by Borrower and recotded wgether with thas
Sccurty Instrument. the covenants and agreements of cach such rider shall be imorpoerated o and shall amend and supplement
the covenants and agreements of this Secunity Instrument as if the nder(s) were a pan of this Scounty Instrument
[Check appliczble bodies?]

X, Adjustable Raw Rider __ Condominium Rider

— T 14 Family Reder
 Graduawd Paymaas Rider f__‘ Planned Umit Des clopment Rider . Bracekly Paymenl Rader
* . Balloon Rider 2 Rate Improvement Rider i Second Home Rider
T V.A.Rider

—__ Onher(s) jspecify]

BY SIGNING BELOW, Borrower acu s and agroces o the i

. ! s ancLcovenanis conumod ir: thisSecunty lﬂuumcnl an! m'*'
any fniders) cxecuied by Borrower and rocotucs with s, P 1:‘:!
Winesses: i /

T AT };:éé/ // ///"""" Seal) :
];'ER‘(E?"CE S RIED ,iv -Bortower <
[ ¥
I e =2 A Scal)
. _ -Bortomer
(Sea) __(_ (Scal)
-Botrower -Borrureer
- - o 2
STATE OF ILLINOIS, VY \ \7-\ AT !

County ss:
I "’”J S N NN A Ko ok O & . a Notany Publx in and oz sav! county and state do hereby cortily that
— ;

L,IT( RGO '_'/‘.*\"f P A U W AR 4 -

“"t-: r A

;mum.m, known o me @ D ihe same person(s) whose name(s)
subsenbed W the loregomg instrument, appeired before me this day in person, and xlmxul&fng that

he
signed and delivered the sad instrument as oy free and voluntary apl. for the uscs and putT oses therein set f
Given under my hand and efficial scal. this //‘4 (i davof , W fﬁt NS U Jf- l 2.——.
My Commission Expires: ¢ /E/{/{ 1« \ﬁi—‘( ‘1)*?('»« ’L/k L"\
Notary x‘ubhc \ .,

—

Thes Instrument was preparcd by:

@‘—GR(IL} Brose

Paze st

Form 3014 9/90

- e aat

1 “OI'FICIiAL SEAL"

} MAATA CARCLINE SCHILLER
Notary Posiz, Sate of liach

4
4
: My Cemmoaron Daniss L Fa 19 ]
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WHEN #SCORDED MAIL TO: !
COUNMTRYMIDE CUNNING COGRPORATICN '
£ 30X 7024
PASADENA CALI QORNIA $1109-8074
COUNTAYWIDE
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| PARCEL!'D 8
OAN 2 7044713 Presaras by: P. MAGSEN
- al D31 wWiST HIGGINS ROAG #145
ESCROW CLOSING 8 (H28Z2-12 ¢ HOFFMAN ESTATES, IL. €0195-
AT JUSTABLE RATE RIDER

¢ vYuar Treasury Index - Rate Caps)

RATL:

THIS

ADIUSTABLE
September

RIDER

TN inaxde this 22
L1992

the undersigned (Uie ~Borrower™) 12 secure Borrower's Adiustable Rate Note ¢the "Note') o
FUNDING CORPORATION,

A NEW YORX CORPORATICN

ithe ~Lender™) of the same date and covenng the property discnibed in the Sccurity Instrumcent and located at
2036 WOODLAWN ROAD NORTHBRCOK. it 60062-

[Property Addrerd)

THE NOTE CONTAINS PROVISIONS ALLOWEG

; FOR THANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEMT/ THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAM _C'MANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST "AaY.

ADDITIONAL COVENANTS. In additon 10 the covenants and agreements mi-fzun the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Not provades for an imial interest raie of FIVE & THREE-EIGHTHS %, The fNels provides for
changcs in the nlcrest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pey may change on the first day of Gotober .1983
on that day every 12th montk thereafier. Each dawe on which my intesest rate could change 1s called a "Change
Date.”

. and

MULTISTATE ADJUSTAALE AATE RIDER - ARM $.2. S - s Fa~ y - Fanree Kae Fredeis Mac Unifors Instrussent
@D -a22A ace
SONY

YMP HOATGAGE TO3WS - 373295 8700 - B0 40-729"
ARM 7 ANS v ¥Y's

5. YA/ 283 2% YA A~ 2 T-3. ARMW

Ferm 211i 3738

Page } of 3

day of

and 15 ncorporaied mio and shall be deemed 0 amend and

supplement the Mongaye, Decd of Trust or Sccuriz-Dood (the “Securty Instrument’) of the same dale given by
COUNTRYWIDE
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(B) The Index

Beginning with the first Change Date, my interest rais will be based on an Index. The "Index™ is the wockly
average yield on United States Treasury secunbes adjusicd o a constant maisnty of 1 vear, a» made available by
the Federal Resenve Board. The most recent Index figure available as of the dawes <5 day s before cach Change Dawe
1s called the "Curreat Index ™

If the fnder 1s o longer avaiable, the Nole Hokler wall choose a now wedex that o hased upon comparahic
informaton. The Note Holder will grve me nobce of thas chosee.

(C) Cakulation of Changes

Beiore cpch Change Daie, the Note Holder will cak ulate my acw inlerest rale by adding
TWO & SEVEM-EIGHTHS percenugye pomnte £ 2 B85 %) o the
Current Indexy. “The Notwe Holder wall then round the resull of thes addibon 10 the acared oac-cizhth of one
percentage point 1 25% ), Sub)xt o the limits stated 1in Socuon 4(D) bekow, this rounded amount will be my new

nterest fate unul dicsat Change Date.

The Nowe Holder i) then dewcrmine the amount of the monthly payment that woulkd be suiffxcent 1o repay the
unpaxd principal thai | ani ez octed 1o owe at the Changs Daic in full on the Matunty Dale al my new inierest raic
in substanually cqual paymoents. The result of this cakculabon will be the new amount of my monthly payment.

{D} Limits on Interest nate (_ hangrs

The iniesest rate | am requued o pry at the it Change Date wall not be greater than

7.375 % of lese'than 3.375 % . Thereafier, my interest raic wall never be
mereased vr decreased on any single Caanye Date by more than two percentage pamnts (2.00%) from the rate of
mnterest T have becn paying (or the proecading 12 months. My interesi rate wall never be greater than
11.375 %,

(E) Effective Date of Chaiiges

My new iaterest rate wil become effecuve o ==ch Change Date. | will pay the aroount of my new monthly
payment beginning on the fust monthly paymant datec-~ficr the Change Date unui the amounl of my monthly
paymeni changes again,

(F) Notice of Changes

The Nete Helder will deliver or mail 10 me a nolxe of 43y changes 1n my interest rale and the amount of my

monthly payment before the cffectuve dawe of any change. The puvce will include information required by law o be
giver me and also the tde and wlephone number of a person wio w2 knswer any quesoon { may have regarding
the notce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I BCRROWER
Uniiom Covenant 17 of the Sccunity instrumeat 1s amended o read as followa:

Transfer of the Property or a Benehicial Interest in Borrower., I all or any parr of the Propenty of any
interest i b as sold or ransferted (o f a beneficial interest in Borrower 15 sold or trarsfecoad snd Bormower s not a
nawral person) without Lender’s pnor wnten consent. Lender may, al its cpuon. rogii e imencdiaic payinent i
full of all sums s¢écured by this Sccunty Iastrument Howewer, this opuon shall nX be ciercised by fender of
cxercise 15 prohumicd by federal law as of the date of this Secusity Instrument. Lender also <hali mot exercise this
option ift (a1 Bormmower causes o be submiued o Lender tnformation requirad by Lender 10 eviiunae the intended
transforee as if a new loan were baing made w0 the transleree; and (b) Lender reasonably determines 2t Lender's
sccurity will not be impasred by the loan assumpuon and that the nsk of a breach of any covenant g agraument in
this Sccurity Instrument 1s acceptable 1o Lender.

@D, 3224 ncs;
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To the extenl permaticd by applicable law, Lender may charge a reasonable foc as a wmeinon W Leader’s
consent W the boan assumplion. Lender may also require the Gansfoaree 10 ign an asusnplion agreement that i
acceptabke 1o Lender and that obligates the transferee W keep all the promiscs and agreements maxde in the Note and
i this Secunty Instument. Borrower will continue 1o be cbligated undes the Note and this Secursty Instrument
unicss Lender relcases Borrower in Anung.

If Lender cacroiscs the opuon 1o require immediate Dayment in full, Lender shall give Borrower noixe of
acceleravon. The rouce shafl provide a period of not Jess than 30 days from the date the potice is delivered or
matled within which Borrowsr must pay all sums secured by this Scrunty Instrument. If Bormower fails to pay
these sums plior w the capwation of this penod, Lender may invoke any remedies pormitied by this Secunty
Instrumeni‘aabout further notce or demand on Borroacr.

BY SIGN!<G BELOW, Borrower accepts and agrees o the terms and covenants contanad in this Adustabke
Ratc Ruder.

g et L T

mn'an T} :o«}.n S Reromer

. (Seal)
- Borrowes

—— — {Spece pelon Thu lane Keszned for Acknowledgment] ————————— - ———— —y

@D 0224 oacs:
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